UNOFFICIAL capyaieat

2002-01-07 07:45:20

{ook County Recorder 5.5 )
QTR
0020018171
After Recording Return To:
GMAC Mortgage C
100 Witmer Road
Horsham, PA 15044-
ATTN: Capital Markets
7. % {Space Above This Line For Recording Data]
G@""ﬁ“ Loan No. 522788207
80““(‘,0?‘:3{’“ (\E MIN 1000375-0522788207-6
AT
“ IIGE“?—" w}. F,

‘ “ e
E_\Sc’m;ﬁ&\l\ﬁ\b\ of MORTGAGE

DEFINITIONS

Words used in multiple sections of this document aze defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules ~egarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which s auted December 21,
2001 , together with all Riders to this document.
(B) "Borrower" 15

George W. Smith and Therese A. Smith, his wife,” i©.joint tenancy

Borrower is the mortgagor under this Security Instrument.

(© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is_a_separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and. a5signs.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

MI 48501-2026, tel. (888) 679-MERS.
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(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
evin 1) the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Properiv. -whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secvsitv nstrument.

TRANSFER UF RIGHTS IN THE PROPERTY

This Security Insizument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificiticns-of the Note; and (if) the performance of Borrower’s covenants and
agreements under this Security-Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to toe successors and assigns of MERS, the following described
property located in the
County

[Type of F ecorcing Jurisdiction]
of Cook

[Name of Recorairg Jurisdiction]
See Attached Legal Description

which currently has the address of
7821 W Teton Road,
[Street]
Orland Park , Mlinois 60462 ("PrenercrcAddress”):
{City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS .. Single Family -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 %
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princiral due under the Note shall not extend or postpone the due date, or change the amount, of
the Pediodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ars due under the Note, until the Note is paid in full, a sum (the "Funds®) to provide
for payment of 2iounts due for: (a) taxes and assessments and other items which can attain
priority over this Se‘urity Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or grouid rents on the Property, if any; (c) premiums for any and all insurance
required by Lender und=r 5¢<iion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendsi-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At
origination or at any time during t'e term of the Loan, Lender may require that Community
Association Dues, Fees and Assessnep<s/if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteir. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section.” Borower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligationto pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay = Lander Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing Zn rhe event of such waiver, Borrower shall
pay directly, when and where payable, the amoums dre for any Escrow Items for which
payment of Funds has been waived by Lender and, if Linder requires, shall furnish to Lender
receipts evidencing such payment within such time period a¢ Lerndsr may require. Borrower’s
obligation to make such payments and to provide receipts shall fa.a!l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as e phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esciow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esctcw Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall flici be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or alt Escrow Items at any time by a notice given in accordance with Section 15 aud; vpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther. required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 522788207
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zong determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

1# Borrower fails te maintain any of the coverages described above, Lender may obtain
insurance coerage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any narticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ¢r might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Progerty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained miglit significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburseq by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instroment. These amounts shall bear interest at the Note
rate from the date of disbursement anJ shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymez

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;-shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicpui Joss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender/requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal norces. If Borrower obtaing any form of
insurance coverage, not otherwise required by Lender ‘for damage to, or destruction of, the
Property, such policy shall include a standard mortgage :Glauce. and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice-tothe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrdwer: Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o not the underlying
insurance was required by Lender, shall be applied to restoration or repair of th= Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessered / During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been conipleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. (Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 15 completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 522788207

ILLINOIS -- single Pamily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 7 of 18} Initials: /w d- _\_24 -




UNOFFICIAL COPY

W iSfenmy (81 fo g 2324} (1000) "II'TI00°SAD - WOVID
/1 viog wiod INFWTHLSNT WEOINN I APPesaei sTuue] - Amared oS - SIONITIL

Ul (JODPULIOJUE [RUA)EUI THIM ISPUYT 3p1aoId o) pafre] 10) 19puy] 01 SHUAWEIS 10 UONEULIOJUT
eanaoeuy 10 ‘SurpesSTur ‘as[e] AJ[RLIANEWI SAR JUASTOD 10 IFPIAMOUY S Jamolog PIm
10 Iam01I0g JO UonoaIp 2y Je Sunoe sannus 1o suosiad Aue Jo remoirog ‘sseooad uoneondde
ueo] U Fuunp ‘Ju Inejap ur aq [[eys Iamorog -uonexddy ueo] s aamolroqg ‘g
*9SNED A[qET0SEal gans Juriyoads
uopsadse; youaul ue yons 0) Joud 10 Jo AWM ) I8 DNOU JIMOLIOE SATF [[BYS Iapuay
‘Auado1g 2y us siuamasoidumi ) Jo JoUAuT AP Joadsur Aewn IopuI ‘asned 2[QEUOSESI SEy I J]
-Aado1d oy jo swnoadsur pue nodn SSINUD 2[QEUCSEI EW ARMI JHIFE SI1 10 JApUY]
*TOTIRI0ISAT 10 d1edal yans Jo uonaduod sy
10] uoneSI[qo 5 J9MO0I(01] JO PAAAI[AI 10U ST Jamonig ‘Auadoid oy ax018a1 10 Tredar 0) LLIYINS
10U 218 SpPa2301d UONEWIIAPUAT 1¢ SoUBINSTI 1) ] ~patajdmos st y1om aq se sjuamied ssaxford
J0 91198 B UT J0 JusmAed o[Lvrs % UT WONRIOISaT pue sIedar sy 10J spas301d asmqsip Aeu Japua]
-sosodmd yons 10y spassoid posesior sey sapuar] Ju Ajue Auadord sy Suriojsar 10 Surredar
10} J[qrsuodsal 5q [jeys famomogy ‘Apadord o1p ‘Jo Sume) oyl 10 ‘01 JTeTTEP WM WOPIAUNOD
ur pred a1k spaadord WOTEMUAPIOD O GYTRINSUT J] 9FEUIRp 10 UOTNEIONAIP IAIN] PlOAR 0}
padewep J1 Syradord sip nedar Apdunoic 1ris JamoI1og ‘a[qISEaf A[[ESTUION0? 10U ST UOTEBI0ISAI
10 Iedar jed ¢ uomass 01 Juensind paUMIAAD ST N1 SSIMU) CUOHIPEOD ST O) anp SNjeA
ur Smiseardep 10 Funeroussp wony Axadord 01 weadnd 0) 19p1o ur Auadord s uremrem [regs
Tomonrog “Appderg ap ur SUIpISar S Ismonog 100 K INpSA, Auedord S1p U0 JiSEM JNOmO)
10 3eI01INap 01 Auadord ap more ‘Auedord s medurao afemep *£omsap 10U [[BYS JamoLog
suonpadsuy {Adosg s Jo uondNOIg pue DLEUPUB] ‘HONRARSIAY L
“[0I0)
§,J9MO0LI0g PUOAIQ 28 TOHIM ISIXI SIOUEISIINILD FUPENS)Aa SSa7n JO ‘PlopIn A[qeUosEaTun
2q 10U J[RUS JU2SEOS Yorgm ‘Junum Ul sarge SSIMIANGO Jepury ssoun ‘Aouednooo jo arep
1) J9)JE Irak 30O 1SB] I8 J0J 3ouapisal fedronud s Jamorrog se A)1acoiq 9 AGnooe 01 SnUNU0
[[BYS PUE JUSWNNSE] AIIND3S ST JO TONNOIXD O Iale SAEP (9 Uiim 4ouapisal redound
s Jomorrog se Auado1d aip asn pue “ysigersa ‘Adnooo [[egs Iamonog AiadnoQ ‘9
*3NP WA JOU 10 IPISYGM IS SIS SIY) 10 310N 1 Japun predun syunowe Led
o 10 Ayadorg o 2303891 10 ITedar 03 Jaye spadaoxd souemsur oy asn Lemr 1apus T Aradorg
ot 3o afemaos 2 o) sjqeardde are sy yons sk rejosur ‘Auadorg o Funsaco lomifod
a0mpInSuI e wpun (Jamoirog £q pred sumnnuaid pawresun Jo punjar Auv 0 AU D urg
191p0) ST S JOMOXI0g JO JAPO AUt (Q) pue Jusmnnsuy Aundag Sup 10 AON AP Japun fedun
SIUNOWE 1) P220Xa 0] JOU JUNOWE UR U1 spsasold soueinsut Ak 03 SIS Jamonog (B) 1epua |
0) sudisse £QoIay IaMOLIOg ‘3SIMISTIC I0 77 UomdeS iopun Auadoi oy sexmboe 1opua| Ju
10 “JIIA3 IS U] USAIF SI 39000 ) uays urdaq [ia pouad ABp-Qf 9y, ~UIB[D S J[NaS pue
AenoFau Aeur TopUY UA) WIETD B S[IAS 0) PALIFJO SBY ISLLIED IOURINSUL 1) JBY) I3PUIT Wiy
2510U € 03 SAED (f UNPIA puodsal Jou SI0p JIMOIIog J[ 'SIANEW PAJe[aT PUE WIE[I J0UBINSU
S[qE[ieAR AUE 9[13as pUE Jjenofou o[y Aew Jopuo] ‘Apadord sy Suopurqe IamoLIOf J]
*Z UonosS W 10j papiaold 1ap1o 2 w paridde aq [reys spaacord 2oueinsul yong Iamolrog
o3 pied ‘AU J1 ‘SS30¥3 oW WPIM NP U I0U 10 IANYM JUAWMNSTU] AIND2S ST AQ PIInoas
smns a0y paydde aq [[eys spaaocid JOUBIMSUL 3 ‘Palassa] aq pinom AUnoas § I2pu| 1o
21q18ea] A[[EITION02 10U ST ITed21 10 UOTIEIOISAI ) J] “Iamoliog Jo BONEFI[Go [0S ay) 3q [[eys
pue spaa201d aouensur sy Jo no pred 2q jou [eys Jamonog £q paureys1 ‘ssnred pIp Jayo 1o

3208 Wy TRT00Z00



--'l:l 1:5:1?1 Page 9 of 18

UNOFFICIAL C

connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Iustrument or to enforce laws or regulations), or (c) Borrower has
abutdened the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting 2nd/or assessing the value of the Property, and securing and/or repairing the
Property.” Lepder’s actions can include, but are not limited to: () paying any sums secured by a
lien which hac priority over this Security Instrument; (b} appearing in court; and (c) paying
teasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includiig its secured position in a bankruptcy proceeding. Securing the Property
inctudes, but is not limites *5, entering the Property to make repairs, change locks, replace or
board up doors and windows;-drain water from pipes, eliminate building or other code
violations or dangerous condi‘ions. and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that J.ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undcr this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.” 7hase amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehot, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-die Proverty, the leaschold and the fee
titte shall not merge uniess Lender agrees to the merger in wriding.

10. Mortgage Insurance. If Lender required Mortgaze insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maint2ia the Mortgage Insurance
in effect. 1f, for any reason, the Mortgage Insurance coverage requiréu vy Lender ceases to be
available from the mortgage insurer that previously provided such insuranc2'and Borrower was
required to make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially vaniveient to the
Mortgage Insurance previousty in effect, at a cost substantially equivalent to tue cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage 1nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage 15 not aviiadle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer reqguire loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
or cuch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lende:"s security would be lessened, the Miscellanecus Proceeds shall be applied to the sums
secured by *his Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.' Soch Miscellaneous Proceeds shali be applied in the order provided for in Section 2.

In e event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prucreds shall be applied to the sums secured by this Security Instrument,
whether or not thes due, with the excess, if any, paid to Borrower.

In the event ol a/pritial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greate: than the amount of the sums secured by this Security Instrument
immediately before che partial talun:,, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sum: seovied by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds m ultiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property murcliately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Boeriuver.

In the event of a partial taking, destructicn; o7 loss in value of the Property in which
the fair market value of the Property immediately befor¢ ‘he partial taking, destruction, or loss
in value is less than the amount of the sums secured-immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lende! otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thio-Security Instrument whether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notic by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ‘ar. award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after th¢ Gate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procelds either to
restoration or repair of the Property or to the sums secured by this Security Instruingit - whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelluneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Preceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
comnection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys® fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
internreted so that the interest or other loan charges collected or to be collected in connection
wiuifte Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amournt necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borower which exceeded permitted limits will be refunded to Borrower. Lender may
choose t¢ inaks-this refund by reducing the principal owed under the Note or by making a direct
payment to bersower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witheat any prepayment charge (whether or not a prepayment charge is provided for
under the Note)~ Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a wiiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writiig. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beer. given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Barrovers unless Applicable Law expressly requires
otherwise. The notice address shall be the rroperty Address unless Borrower has designated a
substitute notice address by notice to Lender. / Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 2 procedure for reporting Borrower’s change
of address, then Borrower shall only report a chaug: of address through that specified
procedure. There may be only one designated notice sddress rnder this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriug it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has dcsignated another address by
notice to Borrower. Any notice in connection with this Security Iustrumsnt shall not be deemed
to have been given to Lender until actually received by Lender. if auy ncdce required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrement.

16. Governing Law; Severability; Rules of Construction. This Securicy iInstrument
shall be governed by federal law and the law of the jurisdiction in which the Propert; iz tocated.
All rights and obligations contained in this Security Instrument are subject to any reqiircments
and limitations of Applicable Law. Applicable Law might explicitly er implicitly allow. the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shalt not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrunent, and Applicable Law. There also might be one or more changes of the Loan Servicer
uriclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givep written notice of the change which will state the name and address of the new Loan
Servicer_+bz address to which payments should be made and any other information RESPA
requires if.connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is survized by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligation, to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Seivicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowei nor-Lender may commence, join, or be joined to any judicial action
(as either an individual litigeut or the member of a class) that arises from the other party’s
actions pursuant to this Security ‘nsimment or that atleges that the other party has breached any
provision of, or any duty owed by resson of, this Security Instrument, uatil such Borrower or
Lender has notified the other party (witli such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrccive action. If Applicable Law provides a time
period which must elapse before certain action cax bz taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The prucz of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nstire of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the acuce and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 :{a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, ollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ¢iei flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Envirenmental Lav’ imeans federal
laws and laws of the jurisdiction where the Property is located that relate to heit'c; safety or
environmental protection; (¢) "Environmental Cleanup” includes any response aciri.-remedial
action, or removal action, as defined in Environmental Law; and (d} an "Envi'onnental
Condition" means a condition that can cause, contribute to, or otherwise trigzer an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or releasé of a Hazardous Substance, creates a cendition that
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF ‘ } §§

IR , a Notary Public

in and for said county and state do hereby certify that
George W. Smith and Therese A. Smith, his wife, in joint tenancy

?

personally Xngwa to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that THEY

signed and deliveieo he said instrument as THEIR free and voluntary act, for the uses
and purposes therein set-forth.

Given under my hand and official s this 21st day opDecember ,

2001 . -
chatre JLK

Notary uxbl'ic

My Commission Expires:

O FFICIAL SEAL
MICHELLE:‘H(E. ‘
INOIS
OTARY PUBLIC, STATE & |tl AN
Nl\11Y COMMISSION EXPIRES w ?\’3\05

This instrument was prepared by:
Karen Lessard
433 South Main Street
W Hartford, CT 06110
for: GMAC Mcrigage Corp.
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