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DEFINITIONS

Words used in multiple sections of this document ¢re oxfined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usuge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daied + December 18, 2001
together with all Riders to this document.

(B) "Borrower" is
JAMES G POELSTERL

DENISE A POELSTERL Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S.B.

Lender isa federally-chartered savings bank
organized and existing under the laws of ~the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction]:
LOT 1% IN RIVER’S EDGE SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST
1/4 OF F<CTION 10, TOWNSHIP 40 NORTH, RANGE 13, EASTOF THE THIRD
PRINCIPAI, MFRIDIAN, ACCORDING TQO THE PLAT THEREQF RECORDED APRIL 5, 1995
AS DOCUMEN( NIMBER 95229405,IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-10-202-014-0000 which currently has the address of
4325 W SUMMERDALE [Street]
CHICAGO [Cin, Illinois 60630 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected o the property, and all easements,
appurtenances, and fixmres now or hereafter a part of the property. All replacescuts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herecv zorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoezes, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propercy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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N

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds<at)the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est’ma s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds <nal. be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including | £:der, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘arply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not/cnarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying (he Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t¢'make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witaort charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ucouidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €spiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay. o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon hly payments.

Upon payment in full of all sums secured by this Security Instrumer ! ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in S:ction 3.
Borrower shall promptly discharge any lien which has priority over this Security insai:ment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good ‘aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the ameunts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under ali insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or t'us Szcurity Instrument, whether or not then due,

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: a’ter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pririioz:_residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicp-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Beitower’s control.

7. Preservation, M=tenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the(Prupecty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreas.ng in valve due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not 2coaomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, t1e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released p.ocexds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni-riin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aze pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpieiion of such repair or restoration.

Lender or its agent may make reasonable entries upon- and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spzcifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower vr with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateriviis’to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material ref.resentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Goirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumery, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uner this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration 4t repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sia!( be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if‘any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to ttie sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pirtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imniediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums'secvsed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borzower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of thz sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markei value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaii ¥'=paid to Borrower.

In the event of a partial taking, destruction, o7ioss in value of the Property in which the fair market
value of the Property immediately before the parial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the prrtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums’aze then due.

If the Property is abandoned by Borrower, or if, after ncuse by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award. tc settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fropérty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tlie taird party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of aoao~ in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or erininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of' Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau't ar.d if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be'dizmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material i;ipairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award ur ¢laim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby-assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials;
@E B(IL) 010y Page 9 of 15 Form 3014 1/01




UNOFFICIAL COPY .

@
10/1 ¥1og wiog 511001 9824 00 (oD

s[RI

TTBYS 19Ju0d yons ‘e aqeatddy qim S1[JU0D 210N 1)) 10 WUSUINNSU] L1IN0aG SUp JO asne]d 10 uoistaoxd
Aue jey) JUsAd ) U] 10RIU0D AQ Juswadide suede uoniqjold B S Pannsu0d aq Jou [[eys JJUS[IS yons
mq “uaps aq I i 10 10enuod Lq 2218 03 sonred sy moqre Aprondun 10 Apiordxe wSnu me sjqeonddy
‘we] sqenjddy jo suouemmu pue swowsiinbaz Aue 0 103[Qns ore JUSWNNSUL ANINOSS ST UL POUTEIUOD
suonediqo pue sgU [y pae2o st Auadord oy yoym ut uonapsun( A Jo mel AP pue me| [eIapa) Aq
PauIsA0S 3q [[eys JuswInIsu] ANINoog SM], *UORINIISUC)) Jo SINY :AN[IqRIAIS {MBT JuUMLIAA0L) *9]
USINISU] ANINO3S s1yp Ispun jawannbar Jurpuodsaiios o
AJsues [ia ruswannmbal me] d1qeatddy 2 ‘meT arqeoiddy sapun pannbai osfe ST JUSWNISY] AILINORG ST
Aq pannbri aonou Aue JT 'Ispus AQ paAleoal A[[Emuoe JUNN I2pUY 0 U2AIE U25Q SABY 0] PALISIP 3Q 10U [[eys
JUSWILISU] APAG09§ STUI lIM UOLISUL0D U1 adRou AUy "Iamoliog 0} 3010u Aq SSOIppE IOIOUE pajeud[sop Sey
I3pUT SSI[UN 139y PAIEIS SSAIPPE S, 1opu] 0) [Tew sse[o 151y £q ) Sunjrewr £q Io 31 FuLIsAI[Ep Aq uaatd og
[Teys Ispus 01 30400 A0y "9Wm 2uo AUR 18 JUSWISUy ALINJag SHJ) Iapun SSaIppe 30U PReUdIsap Juo A[Uo
3q Kewu 313y, "ampaseni payroads yeq ySnomp ssaippe Jo afueyd B j10dar A[uo [[eys Iamoliog uatp ‘ssaIppe
Jo adueyd s 1amon10q Fundndar 10] amnpasold v sayioads 1apua JY SSAIPPE JO 28UBYD § 13M0LI0f JO IAPUYT]
Amou Apdwoid j[eys 15/40.10¢q "Japua| 0] a0NOU AQ S$SAIPPE J0MOU AMNSANS B PABUBISIP Sey Iomollog
S3aun SSaIppY A11adolg o) 30 [[BUS SSAIPpe A0NOU I -IsImINpo sammbar Assardxs me 2qeonddy
SSIMUN SISMOLIOY [[B 01 22L0U 3P J15I0I [fRYS I3MOLIOF Juo AUE 0) 010N "SUBSW ISYI0 AQ JUIS JI SS3Ippe
SON0U § JIMOIIOE O] PSISAISP A{(RTIOP. UM JO [IBL SB[ 18I AQ PS[IBUI USUAm IaMmOLIDg 0] U2AIS U2aq
SAEY 0] PAIASp 2 [[BYS JSWMNSU] (AIINUSS SIp (Pla UOTIIMIOD U 12m0110g 0} 9on0u AUy -Sunum ur aq
ISNUI JUaWINSU] AIND3S ST A UONURIUND UT JOPUST 10 Jamouogq AqQ USAIS SS01I0U [[y *SMION ‘ST
‘a8 1eyo10a0 yons Jo o Jwsire sary S Iomo11og UoHIE JO 131 AUR JO I9ATEM B MNSUOI [[I4
Jamolzog o uazAed 10omp Aq apemr punjar yors-Aue jo aaueidaooe s Jamollog “(S10N 91 Iapun 10] paplaocid
s1 adreyp wawdedard v jou 10 1opoym) ofrerd wowdedard Aue wmoynm quowdedaid [enued e se pajean
59 [m uononpal o ‘redrounad ssonpsr punjal e 31 CIamorrog o) juswided 1enp e Surjew £q 10 ON S
Iapun pamo Tediouid oyp Swmonpar Aq punjal ST 2EW 01250042 APW ISPUY] "IaMOII0g O] Papumnjal aq [im
S| pannuiad papasoxd YIIM IIMOLIoE WOl pa1ds((or Areale swns Aue (q) pue S| panrudad ap oy
1810 21 90Npal 0) AIRSSIDAU JUNOWR JI Aq Paonpal aq [[E0S 2 1EYD UEO] yons Aue (8) ‘uap ‘siun| papnwrad
ooam Pa0Xa URQT oI IPiM TONOIUUOD UT PAIII([00 9 0} 10 Pai7a]rod $aFIEYD URQ[ IDIO IO ISAIAUT ) Jeip
¢ 0s paardianun Ajjewny s1 me[ ) pue ‘safIEyd UBO| WINUITXEUT §)38 4JTUm ME] B 0] 19s(qns st ueo] i JI
o -mer] gqeonddy Aq 10 jusumusu] Ansag sup Aq paqryord Ajssaidxa o1e jem
& 599] 2811 Jou Avw J3pua| -39] yons Jo SwFrers oy uo uoniqryeld B-S® TUNNSUOD 3 10U [[BYS IIMOLIOG 0
£ 555 ouvads e s81enyo 01 JUsWINNSU] AINDAG STp W ATLIoyINe ssa1dxa JO SXUeSB A ‘s33) 1910 Aue 03 pIedal
U "sa9] uoneneA pue uwondadsun Auadoxd ‘sog) SASUIONE ‘01 pAIMUI| 10U NG FUipnioul “USWMnSU] ANINoag
s Ispun SWSir pue Awadold Sy W isum s Japuy] Sumostoxd jo asodmu ayiiof ‘ynejsp S Jomoliog
A uono3umuod ul paurrojtad $901AI9s I0] $99] Jamoulog SZreyd Aew I1spua] cvadrey) ueo] ‘py
: *13pua| Jo SuSisse pue S1085300%S ST AU pue (O
A0n29g W papracid se 1deoxa) pulq [reys WAWNnSY] ALNJag SOp Jo SJuawaaIfe pue syteruss ayl Junim
UT 35BIAI UYINS 0] §3215e JIPUIT SSAMUN JUSWINISU] AUNOsg SIp Jspun ANjIqer] pue SUONLITLY 'S JOMOLIOH
" WOI Pases[@ ag JOU [EYS JIMOIIog ‘JUAWMASU] AUndag SIp Iapun s)yauaq pue sWE s Jasmoliog
" J0 (e wego [reys “I1apux] Aq pasoidde st pue ‘Sunum Ul UAWANSU] ANIN03S ST Ispmi- sacnediqo
$ I3M0110g SOWNSSE OM Iomollog JO 1S3IU] U1 105533905 AUE ‘§] UONISS JO suoisiaoid 31 01 10=1qns
“TURSII0)
§ JUSI5-00 A1 MO 10N P JO WSUMNSU] AIIN0AS SO JO SULI) 3} 0) PIETal PIM SUONEPOWILIOIIE AUE
aY¥W 10 TB3qI10] ‘AJIpOW ‘pus)xs 0} 33158 ued Jomoliog I1aic Aue pue 19puy JeYq) 53313 (9) pur HUSWIMNSU]
funoag snp Aq paimoss sums ap Aed 01 paeSiqo Ajenoszad jou st (Q) ‘Juswnnsu] ANIND3S SIY) JO SULID)
oty Iapun Auadoid A w isaranm s, Isudis-00 A A2auod pue juesd ‘afeduow o) AUO JuswMNSU] L1INdeS
snp Joufis-00 st (B) :(,1oufis-00, B) SION N[ AMINI JOU S0P NG JUSWNHSU] AINDIS ST SUSIS-0D
oM Iamoliog AUE ‘JoAOMOM ‘[eleA3s pue Jwof 3q [[eys AN[Iger] pue SUONESQO $ tomollog e SeaIde
PU? SIUBUIACY JOMOLIOg ‘punog susisSy pue s10ss300ng s1oudis-0) SLIqery (812435 pue wiof "¢
‘Apaual 1o S AU JO ASI219XD
o 3pn[aa1d 10 JO I2ATEM B 9q JOU [[BYS ‘ONp UaY) JUNOUIR UL UL $SI] SIUNOWIE UI IO I3MOLI0g JO 1531a1U]
W $1085330n§ 1o sanmua ‘suosiad pmp wuoy swswded jo sourydasse s, I9puy] ‘UonEIUT] INOWIA ‘Fuipniom
Apawar 1o wySu Aue Swisoroxs wl Jopus £q S0URIEIqIO] AU "12MOIIOg JO 1S UT SI0§Sa0oNG Ale




= UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a'ioriany part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender inay ‘require immediate payment in full of all sums secured by this Security Instrument.
However, this opiior. shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicisee this option, Lender shall give Borrower notice of acceleration. The motice shall
provide a period of not 'Cs¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of this-period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or derand on Borrower.

19. Borrower’s Right to Rcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enioriement of this Security Instrument discontinued at any time prior
to the earliest of: (2) five days before sale ot the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Irstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this*Scturity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenait's or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iimated to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purvose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tekés such action as Lender may reasonably
tequire to assure that Lender’s interest in the Property and right! under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumerit.-shall continye unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewes puy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a  cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cueck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur:a_hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int(rect in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colle~( 3’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r=azonable attorneys’ fees and costs of title evidence.

23. Release. Upon.nzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accorcanre with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hor:esiead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeuieiit with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's zollateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchasés‘may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leirc: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclading interest and any other
charges Lender may impose in connection with the placement of the insurance, Uniil'the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zddéd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the Cost of insurance
Borrower may be able 1o obtain on its own.
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County ss:

STATE OF ILLINOIS, COOK
L (”M , a Notary Public in and for said county and

state do hereby certify that
JAMES G POELSTERL

and
DENISE A POELSTERL Husband and Wife

erein set forth.
2001

personally known to me to be the same person{s) whose name(
day in person, and acknowledged that he/shg
December,

appeared before me thi
tee and voluntary act, for the uses and purpose
18th day of

Givee urnder my

My Commission iixsires: | 220 ¢ L—

$) subyCribdd to the foregoing instrument,
signed and delivered the said

instrument as his/her,
and and official seal, this
/ / ”@f

[y
Notary Public
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