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This instrument was prepared by: I %/
Foster. Bank 5225 N Kedzte) Chicago, Il 80B2D. .. .. . .
When recorded return to: (Name and Address) @ 4 )
Foster Bank #8026400..C/0 CINGY KIM. 5225 N Kedzie, Chicago..IL..80825 .. ... )

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardirg ‘the usage of words used in this document are also provided in

Section 16. )
(A) "Security Instrument"” means this document, wiicii is dated ............o.oovnn 12:27-2000. ,

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FOSTER BANK........coiiiiiiiiiiiii e .
Lender s a COMPOTAtIQN......viuerein e D e e e e organized and
existing under the laws of the. state of lIDQIs. ... Coh . Lender's address is
5225 N.KEDZIE., CHIGAGO. 1L 806825 ... ..o i . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 12:27-20000 .
The Note states that Borrower owes Lender two.hundred. five.thousand and.no/190. ..
......................................................... Dollars (U.S. $ 208.00Q.00............;plus-interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than ... 02:01:2032...
(E) "Property" means the property that is described below under the heading "Transter of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

(Er'e*to be executed by Borrower [check box as applicable]:

g %0 Adjustable Rate Rider O Condominium Rider O Second Home Rider

W\ﬁ Balloon Rider O Planned Unit Development Rider [ Other(s) [specify] ..............ooees
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and tocal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c})
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may-be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paymeot or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may sccspt any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder o/ prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated ts arply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its schedulec_due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrow<; makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender-shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to-the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which-Bsfrower might have now or in the future against Lender shall relieve
Borrower from making payments due under-ie Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied v the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounis <ze under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due~Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a deiinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applie to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each p7yinent can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one Gr more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be.applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic P2yments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/ Rayments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as « lie1 or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiurs for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, i <y, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any time Qwring the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
tequires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

ILLINOIS— Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Bankers Systems. Inc.. St. Cloud, MN Form MD-1-1L 10/16/2000 fpage 3 of 10 pages) Mh/ S & o




9 T?S Wuasm o1 fo ¢ 23vd) oooz/el/0L - : QW Uod NI PRoID 115 '3u] ‘swelsdg siexueg

10T FT0E maog LNIWNHLSNI WHOIINND Jew a'PP‘”:IJ"E“?II\I efuued —Ajey 8|Buis—gIONITTI

juawAed unsanbar ramoliog 0) 1opuaT woyj 2uou uodn ‘Isa1ur yans ym alqe&ed 3 [[BYS pue JUAWASINGSIP
JO S1ep oY) WO 1kl SION S B ISUAUL JBI |[BYS SIUNOWE ISIY] JUSWNNSU] ANINSIG sip £q panads
I3MO0II0g JO 1¢3p [RUCDIPPE AWO033Q [[BYS ¢ UONIAS SIYl Japun Iapua] Aq pasquIp sjunoure AUy “pauie}qo
2ARY P[ROY JAMOLIOY 1B} JJUBINSUI JO 1S03 9y Paddxa Apuedyugis 1§ pammq{) 08 2FeI3A00 J0UBRINSUL
AP JO 1509 A 1B saﬁpa[mouxan I9M0110g 1091J9 Ul A[snotaaxd sem uey) aﬁem,\oa 1a859] 10 1aqeaid apraoid
1q81u1 pue AI[Iqe1} 10 pIezey ‘YSII Aue Jsurege ‘Auadmd ap JO SHUBUOD 3y} IO ‘Auadcud ay ur Annba s, 10m0110¢
‘Tamoliog 199101d 10U 18w 10 Iy Jng ‘19U I2A0D [[RYS 9TBIAA0D UOnS am;a.laql *23819A02 JO JUNOWE
10 3adA remonsed Aue aseipind o) Uoueﬁl[qo ou Ispun s1 Iapua] -asuadxa s Jamo.uog[ pue uwondo s 1apuay e
*a9e19A02 J0URINSUI UIBIGO AR 1aPUS ‘9AOQE PaQLISAp sade1anod ay) Jo Aue mmumw 0] S[1B} Jamo10g J
Tamo110g £Q 1011223(qo UB WO} SUNNSAI UONBUTULISIAP AUOZ pooy AR Jo mau\;u AU YA UOTIDAUUOD Ut AOUAZY
wawafeuepy Aouadiawg [viapad A Aq pasodun saa) Aue jo juawded ap 10) alqlsuodsm 3¢ Os[e [[BYS lamollog
"UOTIBAYTLIAD 10 UONEUILLIAD YINS 199JJe 1yTnu A[qeuoseal yorya nado safueyd m[ums 10 sfurddewal swn yoes
$a3IeYD JUINbIsRUS PuUE $IVIALIS UONEIIINIAI PUB UOHBUIULIID dU0Z Pooy] IO} aﬂmqo AUI-0UO B (Q) JO SIVNATIS
Eunpen PUE LOLTUIII9) ‘UOTIBUIULINAP JUOZ POO}) 10J 95IvYd SWN-3U0 € (B) 1918 “UROT] SII.[l [li4 TO[IIUUOI
1 ‘Aed 0} Jomol:of-21mbal Aew IIpUY A[GRUOSEIUR PISIOIXD 3¢ JOU |[EYS IYSL YIYM ‘I10YD S, 13m0110g
aAOJddBSIp 0} WFL e JSpUT 03 19(qns 1amolIog AQ U3SOUd 3q [[eys ddoueInsul 3y Suiplaold Id11IBD ddUBINSUL
YT, "UROT AN JO UL 2u-Suunp afueys ued saouauas Suipasaid oy o0 juensind sa_unb:u 1apua Jeqp “saxmbal
Iapua] te spouad A 1or-pue (S[9A3] A1qHINpap Surpnpour) syunowre Ay ur pammumm 3q [[BYS 9OUBINSUI
sIy], -ouernsur sanmbar Iaras yolym Joj ‘spooyj pue sayenbyirea ‘o) panwi] jou nq ‘Suipnpur spiezey
19030 Aue pue | ‘aBeISA0) PILINA, UL I UNPIM Papnpoul sprezey ‘a1y £q|sso] jsurede painsur Auadold
A U0 PANRID IAYEAIAY 10 FuNSHd wou sjuswaaoidun sy dsey [[eys Iemoxtog fddueansu) Ayadoig °g
UROT SIQ IIM uonaauuo:) Ul I3pUST AQ Pasn AJNAIAS
Suniodal I0/pue UONEILIAA XE] 3JRISA (k2 B 10] a3reyop ourm-ouo e Aed o) Iamollog amnbar Aem 1apua]
“f UOTIDAS SI
UL SA0QE (PIOJ 13S SUONDE AU} JO SIOW JO 2115 2Ye) JO U A AJSTIES [[BYS IaM0IIog ‘UIAIT ST 010U Jey UIlm
U0 31Ep 2 JO SARD O UNPIAY UL a1 Surknnapt 20n0U B 19M0110g 213 Lew .Iapuaq ‘RWNNSU AIINNIS SIY
1240 Aoud urene ues qogm ual e o} 198(qns S Auradord ot Jo 1ed AUk jer) SSUTILISNP 1APUST J] IUSWIANSU]
&um:)ag SI) O} U91] 3y} SUNBUIPIOQNS ISpUaT 01 AIQLORJSNES JUAWAAIZE UR US| Yl JO I3plOY 3yl WO} $INdas (9)
10 ‘papnouoy are s3urpaasold yons mun A[uo 1ng nul’}uf\d ale $3uIpasooad 3sSOW' A[IYM UL B JO JUIUWIIDIONI
oy Juaaaid o) Mesado uormdo s, zopuay ur yowym sfulpsssord [eSe] ‘wt uar A ;0 JuaWadIoJUS Jsurede spusjop
10 ‘AQ ey pood ur U A $ISAAU09 (Q) “uswaarde yons Grrutoad st 19MOLIOY SE Suo] 0s Ao 1nq ‘I3pua
01 3]qeIdadde IoUWURW B W USL[ Ayl Aq PaImsds uonedqo ay ;o iuswAed iy o1 3u11um ur $29313¢ (B) :Iamowiog
SSAMUN  JUANIISU] &111noas sig 1aa0 Aoud sey yoigam udiy Aue a81eydsip K[ldlIIOJd [[BUS JomO110f]
€ uon:)as ut papmo.zd JBUURW 3 1wyl Aed [[EYS 19MO1I0F ‘SWA][ MOIdSY 21v
SUIANT 383N} JBY) JUAIXS A O "AUE JI ‘SIUSWSSISSY PUE ‘$39] ‘$AN(] VOLRIZOSSY Auunwmo:) pue ‘Aue ji ‘Auadoig
3} U0 SJuAl punoId 10 syudwied ployased] 1uaum.usu1 zﬁumoas SIg 1940 Ayionid utene ued yorym Ausdold ay) 0y
21qeINgie suonisodunt pue ‘sauly *safIeyd ‘sjualussasse ‘saxel [ Aed [[eys 12 AO.I.IOH *SUAIT {sedieq)) ‘p
LapJQ"[ Aq pray spung AUE JaMOLIOf
o) puryar Apdwoxd [reys sspuey wswnmsuj Aunoeg sup Aq pandas swns [[e ¢ [y ul juduiied uodn
‘siawAed AUOW 7] wew AIOW OU UL InG VST
A JIUEPIOIIE Ul ASUNIYIp A dn axyewr 0) AIRSSIIAU JUNOWeE JpUY] 0} Ked ajews tomoniog pue ‘VdSTY
Aq paimbar se 1omolrzog Ajuou [[BUS I9puI] VdSHH 10pUR PAULIP SB ‘MOI0SS Ul p[atr sy Jl":[ Jo AouaIojap ® sI
a1ay) 1 siusAed AJQuowW 71 Uey) JIOUWE OU U[ inq ‘VdSTY WM 20uepIode m aﬁeuoqs am 4n ayew o) AIessaodu
unowe ) Japua’I 01 Aed [eys JTamontog pue ‘vdSTd Aq pammbar se Jamouog A;uou s Japua VS
I3pun pauljap Se ‘M013$9 Ul play spunj Jo ade10Us © 91 2134 JI 'VASTA wim OUBPIOIIE UI SPUN $SIOX3 YY) 10}
1M0110g 01 JUNOJDE [[BUS JApU] ‘YJASHY I2pun pauljop SB ‘MOIds? Ul Py spun:{ jo snydms ® st o101 J]
VST Aq posmnbar se spung o Jo Sununoaoe [enuue ue ‘33172 INOIM “19MO110g
01 2413 [[eys Japua] "spung A UO pred & [RyS ST 1Byl ‘JaAamoy ‘Sunlim w aaife uvd Iapuay pue
1aMoI1I0g "Spung oy uo sSunwres 1o jsaxann Aue samonog Aed o1 parnbal aq 10U jjeys 1apua] ‘spung 2y} uc pred
3q 01 15311 sanbax meg a(qedrddy Jo Sunum ur spew s JuawadIe ue ssaquf) iaﬁmqa B 1ONS 3YBUI 0] Japua]
sinurad me oqqeonddy pue spung oy uo 1seiann Iomoriog sked Iopuoy $S3[UN ‘SWIA)] AMO013ST Ayl Fuljuiaa
10 “Junodoe moIos3 9 SurzAfeue Ajenuue ‘spung a1 Suif(dde pue Suiproy 10) JamorIog 331eyd 10U [[BYS JAPUIT
"VdSAY 1epun payioads swin ayp uey) Idle| OU SwWe)] moIdosy i Aed 0) spunyg Iy &[dde [[eys Japud -yueq ueo]
SWoy [e1apa Aue ur 10 (painsul oS a1 s)sodop JsoUM UONMITISUL UB ST JIpU] JI ‘Iopua Suipnpout) AU 10
‘Knpeuswnnsur *Koudfe [e1apa) € AQ painsur are sysodap ISOUM UOHMUSUI UB UL P[AY Aq [[BYS SPUNg YL
"] AqeaN[ddy [iim 20UEPIOIIE UL STMIIYIO 10 SWA] MOISH 21Ny JO sarmIpuadya
JO $3)BWINSA JJQBUOSLAI PUL BIEP JUSLIND JO SISBQ AL UO ANp SpUn JO JUROWE U JJeWSI [[BYS IPUY] “VJSTY
15pun a1inbal URd JOPUS] B JUNOWE WNWIIXEW 3Y) PIAOXI 0} 10U (q) PUB ‘YISTA Japun pay1dads awi Al e spung
ap A[dde 0} Japua] wiad 0] JUAIINS (e) JUNOWE Ue Ul SpUn Ploy pue 123][0d ‘dwn AUe je ‘AeW I9pua|
't U0n3ag sIy
Japun paimbal usy) I8 1By ‘SJUNOWE [INS UI PUe ‘spung {8 I13pu] 0) Aed [[BUS IIMOLIOY ‘UONEBI0A3I (ons uodn

B S TO0ZO0




wr

UNOFFEICIAL COBY!?H07 e sor

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender stali not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or othzr third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligaiion of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lesseied;) the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not-tan due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided rer i Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doeg ot respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or 1f/Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's riglits 10 any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrumest, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrowsr) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of he Froperty. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts uigaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and.use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the ‘dzte. of occupancy, unless Lender otherwise agrees
in writing, which consent shail not be unreasonably withheld, or'uriess extenuating circumstances exist which are
beyond Borrower's controt.

7. Preservation, Maintenance and Protection of the Propeicy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cornmi. waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Propcrty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly tepair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaitipg or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procreds, for the repairs and
restoration in a single payment or in a series of progress payments as the work is completsd.If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower i ‘not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. II"i*"nas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Boriower noftice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of tive. Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower: 7

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatéiy-o=fore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately befcce. the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, th¢ Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums #r¢ then due.

If the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence)-offcrs to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the daw the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposirg arty” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has « right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action 4~ proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Fropziiy or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Jorrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property er other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The pioceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Prcpsriy are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. fixtension of the time for payment
or modification of amortization of the sums secured by this Security Instrumer: wianted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability” of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Sucessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withov: itmitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or‘in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowei covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only o mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morirage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower ror) Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the meriber of a class) that, arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the ether party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such ®crrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such- alleged breach and afforded the other party hereto a
reasonable period after the giving of suzh-notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain dction.can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of facceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration giveén «0)Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this"Séction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutarts, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toric petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaideiyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where i< Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup" includes 21y response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environzieiial Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal “siprage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in tae Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violazion of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. Tii preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of ie Property (including,
but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, ¢“mand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property «nd any Hazardous
Substance or Envirommental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of aiy Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauli; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

(LINOIS— Single Family—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....27th..... day of .December, 2001 . . :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sscurity Deed (the "Security Instrument") of the same date given by the undersigned
(the "Borrower"} to secure Borrower's Adjustable Rate Note (the "Note") to . FORTER.BANK, ...
5225 N KEDZIE, CHICAGO, I 80625 (the "Lender")

of the same date 22 Zovering the property described in the Security Instrument and located at:
............................... 5650.N. RICHMOND, ST, CHICAGO,.JL.. 80859..............voeeeeeresenen

[Property Address]

THE NOTE CONTAING 'PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEF 'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!IMUM KA'Tt THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the
Security Instrument, Borrower and Lender further Covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .....«.< ... 6.625.%. The Note provides for
changes in the interest rate and the monthly payments as followvs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG':S
(A) Change Dates

The interest rate 1 will pay may change on the first day of .February 2007 . . , and on that
day every 12th month thereafter. Each date on which my interest rate zould change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index’ The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constaat naturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figuie available
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two R seven eights ... ... percentage points (................ccc... 2.875.%) to the

Current Index. The Note Holder will then round the result of this addition to the nearest

one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
Form 3108 1/01

MU

MULTISTATE ADJUSTABLE RATE RIDER— ARM 51— Single Family— Fannie Mae(Freddie Mac UNIFORM INSTRUMENT ‘ I“‘II

Bankers Systems, Inc., 5t. Cloud, MN Form ARR-5-1 8/28/2000 C 4 0P
Ref: ARN-5-3 fpage t of 3 pages) 3 ; &




R S e TOOT 00

UNOFFICIAL COPY

d {safed ¢ jo 7 afied) D00TIBTIT |-G HUY wiod ‘Nw ‘PO 1§ T OU| ‘SWalsAS siayueyg
TO/T 80IE fuiog INIWNULSNI WHOJINN T8 Sippesdfaeyy Biuve —Anued ojfuig — |-G WHY —HIAM ILYY 318¥1SArQY ILVISILINW
' |

"FUNLIA UT 13M0110¢ $SBI[AI IIPUT SSA[UN WAWNNSU]
AILIN02S ST pue 2ON S Iapun pAeSQO 39 0] ANUUUOD A Jamouog “JUATINIISU]
AUnoag Sy Ul pue 2JON A} UI IpRW SJUSWAITe pue sasturoxd atp [fe daay o1 9a19)sUEn
o sajesiqo 1eyr pue Japua] o 2[qeidacoe s1 jeyl Juawaide uondumsse ue udis 0
aa1ojsuen 3y a1nbar os[e Aew Jopus] uopdunssy UEO[ 3y} O} JUASUOD s JapuaT 0} uonIpuod
B SB 23] 2Jqeuoseal B 9FIeyd Avw topua] ‘me] dqeanddy 4q panluuad X AP 0],
1apuT 03 21qeIda0de ST JUAWINISU] AIINDIG
ST) UI 1UAWadIFe 10 JUBUAACD AUB JO [JB3Iq B JO YSUI a1 Jep pue vondunsse ueo] 2 4q
panedun 3q 100 [ A1UNO3S S JOPUIT 1EY) SIUTHLINIP A[QRUOSEI] ISPUD] (q) PUB 93I3jsues
) £1 <pew Furaq SI9m UBO] M3U B JT SB 33I2JSUBL) DIPUNUT A1) ABN[BAI 01 IAPUIT 4AQ
paxnba - ONRWIOJUL IDPUST 0) PAUIUQNS 3q 0} $asned tamollog (e} :Ji uondo snyp asioiaxa
101U [[eUs/0sTe Japua “me] dlqednddy £q panquoxd st as1a19xa yons J1l1apua £q paIsIdIoxa
aq 10u [[Eus uondo S ‘IAAMOH JUSWINNSU] ANINDAG SIP AQ PIIND3s sums [[8 Jo [} ul
wswAed ajeip7awam annbar ABW ISPUYT ‘JUSSUOD UMM JOUId § ISPUIT INOYNM (PILIdjsuRD)
10 PIOS S I9MCAICG Ul ISIIS)UT [eronjauaq B pue uosiad [eimjeu e jou SI Jamoliog JI
10) pauiajsuen 10 s st Azadoid oy ur 1saruy Aue 10 Auradoid oy jo|ued Aue 10 q[e I
‘raseoInd ® 0} )pp 2N © 18 13M0110g Kq A JO 19suen
3T ST YOIM JO JUIUL 211 H3WITe MOIISI 10 19eNUOD safes 1u9u1[[91su1 ‘paap 10] 1ENUOD
‘pasp IO] PUOQ B Ul PailaJsusnl SISAINUI [BIDaUaq SO ‘0) pemml 10U Inq ‘Buxpnpur
‘furadorg o ur jsaraul [1oysuaq o [eSe] Aue suesw | Auadoig NP ur Isaru], ‘gl
TO1I3S SIYL U] PAsn SY “IIM0LI0g Ul 1S219JU] [eDIjRUI © 10 fuadoad a1 Jo Jejsuely,
1$MO][0F 5B PPAI 0} PIPUSWIE ST JUSWNNSU] AILNDIS 3Y) JO §[ UOUIIG
ATMOWMAOT NI ISTIALNI TVISiTANES V 40 AL¥AJO¥d AHL 40 NAASNVIL D

*a9110U W durpredar aaey et | uonsanb AUe IIMSUE [[IM OUM
uostad v Jo 1aqunu auoydajal pue apn A OS[EDUZ. AW 0] UAAIT 2q 01 me{ £q paInbal uonEULIOJUI
apnpUI [[IM 9010U Y], "a8ueyd Aue JO ABP ARG 2I0j3q Judwmied U([Lnuom Aw Jo junoure
2U) pue 1Rl 1S2IUT AW Ul $AZURYD AUB JO 90U B SUL-JL-[IBW JO IJAI[IP {14 JapjoY 0N YL

saguey) Jo aduoN (1)

‘urede safue 13 LawLed Ayuot Awr jo junowe ay
mun aecq a8ueyD 2 I9ye ANep JudwAed Appuown IsIy L1p uo Fu tuutﬁaq‘ wawked Apuowr mau
Auwr Jo Junowre a3 Aed [[im [ "Ne S3UBYD YILD UO AT SWIL0-[IM D]B1 1SAIANUL MAU AN

safur 4 JO Ne( 21 (D

31e1 18219ul AW Csypuowr 7] Sutpasard oy 103 Suided uasq daey [ 1S31a)Ul ;0 a]e a1 woly (%0 1)
jnod aejusdrad suo uey) AI0W Aq e agu‘qu a18urs Aue uo paseamap JO TISLAIUL 3 IdAdU
H!M 9]21 199191111 I(m JQJJEQ.IQILL %QZ’Q“V‘ ..................... ueq] SSQI 10 % gzg g ....................
ueql Jajeald aq jou [ el afuey) 1sny A je Aed o) pamnbaz me'}l a1l Jsaidnl YL
saguey)) 1.y 1S3y uo sywry (q)

Juswied Aypuott AW JO JUNCWE M3U 3] 3q [HM UOTR[NI[ED
stp Jo ynsal ay] -swawded [enba A[enUwisqns wl 98l 1SAIANUL MU /(ull 1B a1e(q AR 2y
uo [[nj ur e fuey) 2y & amo 0} payoadxa we | jeyr edround pmdun a) Aedar o1 juaroigyns
3q pnos e JuowAded Ajpuowr Sy JO JUNOWE Y JWWIASP WY [[is JIPJOH ANON L




UNOFFICIAL COPY

(sabed ¢ jo £ abed) 006T/8T/8 L-G-HYY WIod NN ‘PNe(D 1§ ‘'oul “swashg siayueg
10/T S01E W10 INIWRYLSNI WYOAINN 92 2ippalgjoery suuey —fje] aifus —| ¢ WHY —HIOIH 11vH 21@YLSNrOY A1YLSILING
1amo1Ieg- <7 - HO T EIﬁS

(IBQS) . N %

HO 'S SNNHD

Iamollog-

(183S)

19pTy AeY SGsnlpy s
Ul PAUIBIUCD SJURUAACD PUE SULIS) 3} 0) $93ITe pue s1dasoe Jamor1og ‘MOTAI ONIRSIS A4

*JaMOLIOF U0 PUBISP J0 9010U ISYLINJ INOYIM JUSLALISU]
Anmoag st Aq panruniad satpawal AUB 3jOAUL Aewl JIpU] ‘porrad sup Jo uoneldxa ap 01
soud sumns asey) Aed 01 s[iey JomorIog J| WAWIASU] A)INOAG SI £ PIINIIS SWINS [ Aed
1STIUT J9AOLI0g YOTM UTIIM G UONJIS YIIM 20UBPIOIOR U USALS S1 D[10U S A)kp 1 WOl
sAep o¢ uewp ssa[ jou jo pouad e ap1aoxd [[eys ONOU 3], "UOHEIFSIIE JO DLOU JaMOLIOY
aA13 [peys I1opua ‘qry ur juswAed sjerpawnwl annbar o) uondo Y $3SIIIAXD ISPUT J]

R Ape TONZ00 co s




UNOFFICIAL COP*




