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Borrower: LANRIE USINOWO

MORTGAGE
DEFINITIONS 1 %7’“( ,/V) 25-20 -3 -003

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certair rules regarding the usage of words used in this document

are also provided in Section 16.

(A) “Security Instrument” means this document, Whl' h is dated December 13, 2001, together with all

Riders to this document. Xt e .\_D

(B) “Borrower” is LANRE OSINOWO AaNB~"KAREN G53'NOWO , HIS WIFE. Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is LTL FINANCIAL, INC. Lender is A CORPOR£TICN organized and existing under

the laws of the State of ILLINOIS. Lender’s address is 122 TOWMNCENTER DRIVE STE 102,
MATTESON,IL,60443. Lender is the mortgagee under this Security lasirément.
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Law Title Insurance Company, Inc.
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Commitment Number:  132874M REV 12/12/01

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE WEST 5 FEET OF LOT 6, ALL OF LOT 7 AND THE EAST 10 FEET OF LOT 8 IN BLOCK 4 IN HANNAH B.
CANO'S ADDITION TO PULLMAN, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE
SQUTHWEST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

60GEIGo:

(132874.PFD/132874M/3)

ALTA Commitment
Schedule C
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Loan No: 00714329 Data ID: 460

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federaliy related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFEP OF RIGHTS IN THE PROPERTY

This Security insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications ~i the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insiruiocat and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender anG-1 cuder’s successors and assigns the following described property located in the

County of COOK:

SEE LEGAL DESCRIPTION -:ATTYACHED HERETO AND MADE A PART HEREQF

which currently has the address of 517 WEST 118TH STREET,
[Street]

CHICAGO, ILLINOIS 60628 (“Properiy. Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, aad all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a2 sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other jtems which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section S; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iteins nless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any suck whiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where ray’.ble, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender aud, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time periol asLender may require. Borrower’s obligation to make such payments and to
provide receipts shall for 21l-purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as tne phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Item: 4iréctly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may =xercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated uider Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Berrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold unds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RFSPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall esti.pate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law. .

The Funds shall be held in an institution whose depusits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrewer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow jtems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to ma'e such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid ¢n the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the. Funds. “Borzower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender sha'l gize.to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender snzil-account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fundsheld in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurapae proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. “ Fecs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurazce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economica,ly fzasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the surxe sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcuas the Property, Lender may file, negotiate and settle any available insurance
claim and related matters.” it Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offercd ‘o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when (h< notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not 15 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowcr’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insur=icc policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leider may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due. .

6. Occupancy. Borrower shall occupy, establish, 2i use the Property as Borrower’s principal
residence within 60 days after the execution of this Secuiity Jzstrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one jyear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be-unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; tispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriora€ Or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower stall' maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due 1, its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically teasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, b2 Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender Fkas! released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 11 4 single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that Cerive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums jaii] to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o7 ar.y other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mor.g2ge Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements-will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Por.:cowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain <isclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wece anearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proreeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanessus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration pericd Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportupity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided t:at such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a <ingle disbursement or in a series of
progress payments as the work is completed. Unless an agreemep: is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Tendzr shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. i <ae restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscaiianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not tlicn <ue, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the‘order provided for in
Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ¢ o then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick ihe fair
market value of the Property immediately before the partial taking, destruction, or loss in valug-is equal
to or greater than the amount of the sums secured by this Security Instrument immediately-before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or.by Applicable Law.

If the Loan is subject t0 a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wXich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refunu by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund ceduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suc refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mighi bave arising out of such overcharge.

15. Notices. All ncuces given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrewer when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent'by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable ].aw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has drsignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Forower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address; ilien Borrower shall only report a change of address
through that specified procedure. There may be culy one designated notice address under this Security
Instrument at any one time. Any notice to Lenaer shall be given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Securicv In~trument shall not be deemed to have been
given to Lender until actually received by Lender. If any rotice required by this Security Instrument
is also required under Appiicable Law, the Applicable Law 1equirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requireinents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibiticn against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instzament or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meai and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall ‘ne4n and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 11 of 15 Pages)
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreem<nt. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insucance, including interest and any other charges Lender may impose in connection with the
placement o!_the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the jusurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurinc2 may be more than the cost of insurance Borrower may be able to obtain on its
own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and iz zuy Rider executed by Borrower and recorded with it.

. ANRE OSINOWQO —Borrower

ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 14 of 15 Pages)
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Data ID: 460

Loan No: 00714329

[Space Below This Line For Acknowledgment]

§

State of ILLINOIS
County of §
The foregoing instrument was acknowledged before me this l ; ;day of DQL/ %

20 , by
LANRE OSINOWO AND KAREN OSINOWO

My commission expiies:

30681003

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3012 1/01 {Page 15 of 15 Pages)
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Loan No: 00714329 Data ID: 460
Borrower: LANRE OSINOWO

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of December, 2001, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to LTL FINANCIAL, INC (the "Lender") of the same date and covering the Property described
in the Secvziiy Instrument and located at:

517 WEST 118TH STREET
CHICAGO, ILLINOIS 60628
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and. ‘¢nder further covenant and agree as follows:

A. ADDITIONAL PROr£KTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Secirity Instrument, the following items now or hereafter attached to
the Property to the extent they arc-fiviures are added to the Property description, and shall also
constitute the Property covered by the Ssourity Instrument: building materials, appliances and goods
of every nature whatsoever now or hercafie: located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, wa'er, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, pluinbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wasaers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain ro2s “attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacemeris and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument (or (ne leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider snd the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siali not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Uznder has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations-and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nos-allow any
lien inferior to the Security Instrument to be perfected against the Property without Lende:’s prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/0t
{Pagq 1 of 3 Pages)
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Data ID: 460

UNOFFICIAL COPY

Loan No: 00714329
pts and agrees to the terms and provisions contained in

BY SIGNING BELOW, Borrower acce
.. C:““’Q ..... Q&pr ............... (Seal)

(Seal)

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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