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DEFINITIONS

i LAY

@Y
Words used in multiple sections of this docwnent w2 defined below and other words are defined in 88*0
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding fie usage of words used in this document arc
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Ja-:uary 4th, 2002 ,
together with all Riders io this document.
(@) "Borrgwer" is Sean M Broderick, AN UNMARRIED PERSCN

Borrower is the mortgagor under this Secarity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
& . under this Securily Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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<002
(D) "Lender” is Coldwell Bankex Mortgage 0”2084

lender is 2 Corporation
organized and existing under the laws of New Jersey
Lender's address is 3000 Leadenhall Road Mount Laurel , NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated January 4th, 2002

The Note states 1hat Borrower owes Lender Thrae Hundred Ninety-One Thousand Five
Hundzred Dollars and Zexo Cents Dollars
(U.5.8391,500.00 } plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than February 1st, 2032

(F) "Property"/means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means/ihe d=bt evidenced by the Note, plus interest, any prepavment charges and late charges
due under the Note, and ill.cums due under this Security Instrument, plus interest.

(H) "Riders” means all Kid:rs to this Security Instrument that are executed by Borrower. The following
Riders are to be exceuted by Porower [check box as applicable];

(X Adjustable Ratc Rider [%] or.deminium Rider [ Second Home Rider

__ Balloon Rider Lg Plaaned Unit Development Rider [ 1-4 Family Rider

L] vaA Rider L_] Biwecl ly Payment Rider L] Orther(s) [specity]
ARM Rider

() "Applicable Law” means all controlling apniicable federal, state and local statutes, regulations,
ordittances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(N "Community Association Dues, Fees, and Assessments" 'means all dues, fees, assessments and other
charges that are imposed ou Borrower or the Property by’ = condominium association, homeowners
associalion or similar organization,

{K) "Electronic Funds Transfer" means any transfer of funds, ofhs: than a transaction originated by
cheek, draft, or similar paper instrument, which is initiated through a4 eizctronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruct, or authorize a4inancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-salé transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfers, and auivmated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellanenus Proceeds” means any compensation, settlement, award of damages, o7 piaceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 55 for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any/pr.i of the
Property; (iii) conpveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions & 40, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Leuder against the nonpayment of, or defauli-an,
the Loan.

{O) "Yerivdic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(I} "RESPA" mcans the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that arc imposed in regard
0 a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or
got that party has assumed Borrower's obligativns under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccyrity Instument secures o Lender: (i) the repayment of the Loan, and afl renewals, extensions and
modifications of the Note; und (ii) the perfermance of Borrower's covenunts and agreements under
this Secunity I[nstrameni and the Note. For this purpose, Borrower does hereby morigage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assignsy and
w the successors and assigns of MERS, the following described property iocated in the
COUNTY |Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
Being more particularly described by a legal description attached hereto
and rade a part thereof. Being the same premises conveyed to the
mortgagors heseip by deed being recorded simultaneously herewith; this

’é being a purchase ncrey mortgage given to secure the purchase price of the
above described preuiises.

r
LA}

Parcel 1D Number: which currently has the address of
943 WEST MONTANA  UNIT #3° [Street]
CHICAGQ [City] ,(illin>is 60614 [Zip Codel

("Property Address™):

TOGETHER WITH all the improvemenis now or hereafter erectea-o: the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security lastrument as the "Property.™ Borrower understands and agrees that MERS tolds enly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to combly rvith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 0 eacrsise any

or all of those intercsts, including, but not limited 10, the right 1o foreclose and sell the Propery; and to
i take any action required of Lender including, but not limited to, releasing and canceling this Hecurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaily the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

e
wa
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Securiry Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, tweasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic IFunds Transfer.

Payments are deemed received by Lendetr when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring the Loz current. Lender may accept any pavment or partial payment insufficient to bring the Loan
currént, wivhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paviuents in the friure, bul Lender is not obligated to apply such pavments a the time such payments are
accepled, I cach Feriodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on unappticd funds. Lender may hold such unapplied funds until Borrower mukes payment to bring
the Loay current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ' Borrower. If not applied carlier, such funds will be applied 1o the outstanding
principal balunce under the-liote immediately prior 1o loreclosure. No offset or claim which Borrower
might have now or in the future @gzinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumerd or nerforming the covenants and agreements secured by this Sccurity
Instrument.

§ 2. Application of Payments or Pricerds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shzil be applied in the following order of priority: (s} interest
duc under the Note; (b) principal due under the [iote; () amounts due under Section 3. Such payments
shall be upplied to each Periodic Payment in the ordir iy which it became due. Any remaining amounts
shall be applicd first to laie charges, second to any othier suwounts due under this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a def‘igient Petiodic Payment which includes a
sufficient amount to pay any lawe charge duc, the payment may be-applicd o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lezder may apply any payment received
from Borrower 10 the repavment of the Periodic Payments if, and o the extent that, sach payment can be
paid in full. To the extent that any excess exists after the payment is applicd . the fall payment of one or
mote Periodic Payments, such excess may be applied to any late charges due. Veluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

‘Any application of payments, insurance proceeds, or Miscellaneous Proceeds 'to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioaic Pavments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Perodic Puvmeonts are due
under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of zincints due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruraedn as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if auy; ()
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow

1‘; ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, {ees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
he paid under this Section. Borrower shail pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation w pay to Lender Funds for any or all Escrow ltems at any lime, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directy, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Berrower's obligation o make such payments and to provide receipts shall for all purposes be decmed
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated t pay Escrow llems directly, pursuant to a waiver, and
Borrower fails w pay the amount due for an Escrow ftem, Lender may excreise it rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 o repay v Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any fime by a notice given in
accordance with Section 15 and, upoa such revocation, Borrower shall pay to Lender all Funds, and in
fe such amounts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at 1h< ime specified urder RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendiiures of future Escrow items or otherwise tn accordance with Applicable
Law,

The Funds shall be eld in an instiution whose deposits are insured by a federal agency,
instrumentality, or entily (inciading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L«<nd.r shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shail not-charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify ng tie Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender @ fake such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paidon the Funds, Lender shail not be required 1o pay Borrower
any interest or earnings on the Funds. Borrower'znd Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give 1o Boriowur, without charge, an annual accounting of the
Funds as required by RESPA, .

Il there is a surplus of Funds Leld in escrow, as dejised under RESPA, Lender shall account o
Borrower for the cxcess funds in accordance with RESPA. Ifbarc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirédov RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lendér fiie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly nay mepts.

{i Upon pavment in full of all sums secured by this Security Instrument, Lendes skl promptly refund
i Borrower any Funds held by Lender.

ma

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, @i impositions
attributable to the Property which can attain priority over this Security Instrument, leasehc!d ravoents or
ground rents on the Property, if any, and Community Association Ducs, Fees, und Assessments, 3 amy. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Secion 3.

Borrower shait prompily discharge any liecn which has priority over this Security [nstrument wiiess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Seeurity Instrument. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

LA}
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but noi limited ©, carthquakes and {loods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o Lender's
right to disaporave Borrower's choice, which right shall not be cxercised unreasonably. Lender may
requirc Borrow<r 1o pay, in cosnection with this Loan, cither; {4) a one-time charge for flood zone
determination, certisication and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which

¢ reasonably might affect woch defermination or ceriification. Borrower shall also be responsible for the
payment of any fees imposéd by the Federal Emergency Managememt Agency in connection with the
review of any flood zone deteliinination resulting from an objection by Rorrower.

o If Borrower fails o mainta'n oy of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option and Lorrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Theiefore, such coverage shall cover Lender, but might or might
a0t protect Borrower, Borrower's equity in/the Property, or the contents of the Property, against any risk,
hazoard or lizbility and might provide greater Or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coviiage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amaunis disbursed by Leader under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall a2/payable, with such interest, upon netice from
Lender to Borrower requesting pavment,

All insurance policies required by Lender and renewals of susa policics shall be subject to Lender's
right to disapprove such policies, shall include a standard morigase tlause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all riceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not olherwise required by Lender,
for dumage to, or destruction of, the Property, such policy shall include a stands t mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.,

In the event of loss, Borrower shall give prompt notice to the insurance carrier aud Lander. Lender
may make prooef of loss if not made promptly by Borrower. Uniess Lender and Borrower othe :wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by L<nesr, shall

& be applied fo restoration or repair of the Property, if the restoration or repair is economically fersrsie and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have the Splito
hold such insurance proceeds umil Lender has had an opportunity to inspect such Property to cnsure-the
work has been compleied w0 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress pavments as the work is completed. Unless an agrecment is inade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceads shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [ Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitte a claim, then Lender may nepotiale and setile the claim. The 30-day
period wiii begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights 0 any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Hovrower) under afl insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts/unnaid ender the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 65 duvs-after the execution of this Security Instrument and shall comtinue to occupy the
Property as Borrower's prizcinal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ‘which conscnt shall not be unreasonably withheld, or unless extenuating
circumstances exist which ars veyond Borrower's control.

7. Preservation, Maintenanc. nad Protection of the Property; Inspections. Borrower shall not
destioy, damage or impair the Properr. allow the Property w deteriorate or commit waste on the

(i Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
ordet to prevent the Property from deterioratiag or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair (or testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avotd further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with ¢amaje to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for sech
purposes. Lender may disburse proceeds for the repairs and tzstoration in a single payment or in a series of
progress payments as the work is completed. If the insurance’o: Gondemnation proceeds are not sufficient
1 repair or restore the Property, Borrower is not relieved of Bofrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on the roperty, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower ¢ \with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate information or siatetments to Lender
{or failled 10 provide Lender with material information) in connection with the Loar.. -Material
representziions include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeras. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc
is a legal proceeding thar might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for

’i enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securily Insirumeni; (b) asppearing in court; and (c) paving reasonable
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atorneys’ fees 1o protect its inlerest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey procceding. Sccuring the Property includes, but is not limited to,

‘(ls entering the Property lo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utifities turned
on or off. Although Lender may take aclion under this Section 9, Lender does not have o do so and is not
under any duty ot obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shalt be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Seourity Instrement is on a leasehold, Borrower shall comply with alt the provisions of the
lease, It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 'o the merger in writing.

10. Mortgage fusurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay‘the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such’ipsurance and Borrower was required to make scparately designated paymenis
toward the premiums for Moiigage Insurance, Borrower shall pay the preminms required to obtain
coverage substantially equivatent io)the Moripage Insurance previously in effect, at a cost substantially
equivalert to the cost @ Borrower o7 the Mortgage lnsurance previously in effect, from an alternate
mortgage insurer selected by Lender. 41 substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage cessca 1o be in effect. Lender will accept, use and retain these
payments as a non-refundabie loss reserve iG Jev” of Mortgage Insurance. Such loss reserve shall be
ron-refundable, notwithstanding the fact that thet oan is ultimately paid in full, and Lender shall not be
required to pay Horrower any interest or earnings on such loss reserve, Lender can no longer require loss

& reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becotier available, is obtained, and Lender requires
separately designated payments toward the premiums for Mo(lgzge Insurance. If Lender required Mortgage
Insurance as a condition of making the Toan and Borrower was vequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowcr shall pay the premiums required to
maintain Mortgage [nsurance in effeci, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agre:ment between Borrower and
Lender providing for such termination or until termination is required by Apriicable Law, Nothing in this
Section 10 affects Borrower's obligation fo pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any emtity that purchases the 7no¢h for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is not a partv to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time tofimez, and may
enter inte agreements with other parties that share or modify their risk, or reduce losses. TiLese anveements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (¢i racties) to
these agreements. These agreements may require the mortgage insurer to make payments using aty source
of funds that the mortgage insurcr may have available {which may include funds obtained from Mustgage
Insurance premiums).

As a reseit of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mertgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiutns paid o the insurer, the arrangement is often termed "captive reinsurance, " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wilf not increase the amount

i Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1Y
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{b} Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiuwms that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

i assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasibie and Lender's security is not lessened.

. During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenderda: had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's satisfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoradion in a single disbursement or in a series of progress pavments as the work is
compieted. Unless-anagreement is made in writing or Appiicable Law requires interest 1o be paid on such
Miscellaneous Procesds: tender shall vot be required to pay Borrower any interest or earnings on such
Misceilaneous Proceeds. I <he restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanepas Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with tiie excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appliced in the order provided for i Scetion 2.

In the cvent of a tolal taKing destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums spotied by this Security Instrument, whether or not then due, with
the excess, il any, paid o Borrower.

In the event of a partial taking, destrutticn, or loss in value of the Property in which the fair market
vaiue of the Property immediately before the partisl taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by 'Lis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced bv the amount of the Miscellaneous Proceeds
multiplicd by the fullowing fraction: (a) the total amovnt of the sums secured immediatcly before the
partial taking, destruction, or loss in value divided by (b the fair market value of the Property
immediately belore 1he partial laking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ioss in value'of vhe Property in which the fair marker
value of the Property immediately before the partial taking, destrucion, or loss in value is less than the

"Q amounl of the sums secured immediately before the partial taking, destruciion, or loss in value, unless
Horrower and Lender otherwise agree in wiiting, the Miscellaneous Procseds shail be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

: If the Property is abandoned by Borrower, or if, after notice by Lender <o Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to setds a <laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Listnder is authorized
1o colicct and apply the Miscellaneous Proceeds either to resioration or repair of the Prozery or to lhe
sums secured by this Security Jnstrument, whether or not then dee, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right 4f «ction in
regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether ¢ivil or criminal, is begun'that,.in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lende:'s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediag to be
dismissed with a ruling that, in Lendet’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's imerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atfributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granied by Lender

Lty
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shali not be required to commence proceedings agains
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paytents from third persons, enlities or
Successors in Interest of Borrower or in amounis less than ihe amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Not (2 "co-signer"): (a) is co-signing this
Security Instrument only 10 morigage, grant and convey the co-signer's interest in the Property under the
terms of thistSevurity Instrument; (b} is not personally obligated to pay the sums secured by this Sccurity
Instrument; and () agrecs that Lender and any other Borrower can agree 1o extend, modify, forbear or
maxe any accomriodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations undér this Security Instrument in writing, and is approved by Lender, shall obtain
ait of Borrower's rights and binefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and idoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrieminis of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successorsimd assigns of Lender.

14. Loan Charges. Lender mav (harge Borrower fees for services performed in connection with
Borrower's default, for the purpose of projceing Lender's interest in the Property and rights under this
Security Instrument, including, but not limiwd 1w, attorneys' fees, property inspection and valuation fees.
. In regard to any other fees, the absence of express suthority in this Security Instrument to charge a specific

fee to Borrower shall not be construed as a prohibition enthe charging of such fee. l.ender may not charge
fees that are expressly probibited by this Sceurity fnstriment or by Applicable Law.

If the Loan is subject 10 a law which sets maximum ioan charges, and that law is finally interpreted so
that the interest or other foan charges collected or to be ciiinéted in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge (o the permitted limit; and (b} any sums already collected foun Bortower which exceeded permitred
limits will be refunded 10 Borrower. Lender may choose to make fais refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1173 izfund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ot zny such refund made by
direct payment to Borrower will constitute a waiver of any right of aclion Borrow<r might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or i.ender in connection with this Sxcurity Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrument shal e deemed to
have been given to Borrower when muailed by first class mail or when acually deliverec to Jorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to alVBe Frowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property /A ddress
unless Borrower has designated a substinite notice address by notice 1o Lender. Borrower shall premiay
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower s
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any

g notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herein unless Lender has designated another address by notice to Borrower. Any nofice in

connection with this Security [nstrument shall not be deemed to have been given to Lender until actually

. received by Lender. If any notice required by this Security Inserument is also required under Appilicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secuiity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by centract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
o the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {e) the word "may” gives sole diserction without any obligation to
take anv action,

17. Boriovrer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18. Trans!zc of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propeety™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial titerests rransferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the'jutent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option she!t not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Linder shall give Borrower notice of acceleration. The nofice shail
provide a period of not less than 30 days-irom the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums scosrod by this Security Instrument, H Borrower fails to pay
these sums prior to the expiration of this period Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Rorrower,

@ 19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Tnstrument discontinued at any time
prior to the earliest of: () five days hefore sale of the Prorerry pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciiy for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security fustrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under (his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covegan's or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but novlimized 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such «ction as Lender may
reasonably require tw assure that Lender's interest in the Property and rights uader this Security
Instrument, and Borrower's obligation © pay the sums secured by this Security Instrumeant, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bosrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumerizlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumont ud
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nute; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in
the Note (together with this Security instrument) can be sold one or more times without prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumeal, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writicn notice of the change which will state the name and address of the
¢ new Loan Servicer, the address to which payments shouid be made and any other information RESPA
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requires in connection with a notice of ransfer of servicing. If the Note is sold and thereaiter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and arc not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigaut or the membey of & class) that arises from the other party's actions pursuant to this

# Security Instrument or that alieges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Instumeat, uniil such Borrower or Lender has notified the other party {with such
nolice given in compliance with the requiremems of Section 15) of such alleged breach and afforded the
other party hereto a reasonable peried after the giving of such notice to take corrective action. If
Applicable Low provides a time period which must elapse before certain action can be taken, that time
period will bedermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity lo cure given to Borrower pursuznt to Section 22 and the notice of acceleration given to
Borrower pursuant to ¥eciion 18 shall be deemed 10 satisfy the notice and opportunity to take corrective
action provisions of this Sctinn 20,

21. Hazardous Subswaress. As used in this Section 2§: (a) "Hazardous Substances” are those
subsiances delined as toxic or hazdar¢ous subsiances, pollulants, or wastes by Environmental Law and the
following subsiances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiils containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws aud laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protcetiop; (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conribue to, or otherwise trigger an Environmental

.

Cleanup.
Borrower shall not cause or permit the presence. use. {isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or'15the Property. Borrower shall not do,
nor atlow unyone else 1o do, anything affecting the Property (2) that'isin violation of any Environmental
% Law, (b} which creates an Lnvironmental Condition, or (¢} which, due to the oresence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects the valuewfpe Property. The preceding
i two sentences shall not apply to the presence, use, or sioruge on the Propeiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normalicsidential uses and to
maintenance of the Property (iacluding, but not limited to, hazardous substances in corsenier products).
Borrower shall promptly give Lender written notice of {a) any investigation, claim, démand, lawsuit
or other action by any goveramental or regulatory agency or private party involving the Propdrty »nd any
Hazardous Substence or Environmemat Law of which Borrower has actual knowledge; 7 any
Environmental Condition, including but not limited w, any spilling, leaking, discharge, release or threat-af
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release ot a
Hazardous Substunce which adversely affecis the value of the Property. If Borrower learns, or is notified
by anv governmental or regulatory iuthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default musi be cured; and (d) that failure to cure the
default on or betore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to asserl in the
foreciosure proceeding the non-existence af a default or any other defense of Borrower to acceleration
and foreclosuve. It the default is not cured on or before the date specified in the notice, Lender at its
option may rcqrive immediate payment in full of all sums sccured by this Security Instrument
without further 2<mand and may foreciuse this Security Instrument by judicial proceeding. Lender
shall be entitled tv «oitt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited «w . reasonable attorneys’ lees and costs of title evidence.

&

e

23. Release. Upon pavment of all sums secured by this Security fnstrument, Lender shall release this
Security [nstrument. Borrower shail 7Gy any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Tnstrument, but oply3f the fee is paid to a third party for services rendered and the
charging of the fec is parmitted under Applicahle Law.

24. Wuiver of Homestead. In accordance w141 Blinois law, the Borrower hereby releases and waives
all rights under and by virwe of the lllinois homestiad exemprion faws.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with 1.

Witnesses:

M.QLL {Seal)
5 M Broderick -Borrower

{Seal)

. -Borrower
(Sral) (Seal)

~Bostowes -Borrower

{Seal) ). (Seal)

-Borrower -Borrower

(Seal) A (Seal)

Borrower -Borrower
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STATE OF ILLINOIS, COOK County s
] Ruth Nefoon . a Notary Public in and for said founty and

state do hereby certify that , Sean M Broderick j q Ny n h\ Wf L ,P’Vg 34//

¥
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
insinunent as his/her/their free and voluutary act, for the ases and purposes therein set forth.

Givendander my hand and official seal, this 04th day of January, 2002 .
My Commission Eipires, % W
-
153 Notury Pablic

RUTH NELSON
jBLI : INOIS

py PUBLIC, STATE OF ILL
T‘:]neTé\OMMlSSlON EXPIRES 3/6/2004

o
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ADJUSTABLE RATE RIDER

(t Year Treasury Index - Rate Caps)
Loan #: 0017729898
THIS APJUSTABLE RATE RIDER is made this 04th day of January, 2002, and is incorporated into
and shall be decired to amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the "Secunity
Instrument") of th< same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Nours") to Coldwell Banker Mortgage (the "Lender™) of the same date and covering the
Property described 1n i Security Instrument and located ar;

t 943 WEST MONTANA UNIT #3°, CHICAGO, IL 60614

[Property Addross)

(2

THE NOTE CONTAINS PROVIS.CW5 ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORTGO'NER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenantr ond agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follgws,
A, INTEREST RATE AND MONTHLY PAYMENT CBANGES

.The Note provides for an initial inferest rate of 6.500%. The Note piavides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of March, 2007, and on tvat day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index’ is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year s

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 -Single Famliy
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made availzble by the Federal Reserve Board. The most recent Index figure available as of the date 43 days
before each Change Date is called the "Cument Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleaiation of Changes

Before eavii. Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seventy-Five / Hvadredths percentage point(s) (2.7500%) to the Currert Index. The Note Holder will then
round the result of"iris xddition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section /A L) below, this rounded amount will be my new inerest rate until the next Change
Date.

The Note Holder will in¢1 determing the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I ar expected to owe at the Change Date in full on the Maturity Date at my
new inferest rate in substantially equ ayments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ai4ie first Change Date will not be greater than 11.500% or less

£ than 2.750%. Thereafter, ny interest rate will neverhe increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of izzerest 1 have been paying for the preceding twelve
months. My interest rate will neverbe greater than 11 500%,

L L

(E) Effective Date of Changes

My new interest rate will become effective on ¢ach Change Trve. I will pay the amournt of my new
monthly payment beginning on the first monthly payment date afterty, Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in niy imerest rate and the amount
of my monthly payment before the effective date of any change The notice wi'l include information
required by law to be given me and also the title and telephone mumber of a persor. who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFR
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Projerty or
any interest in it is sold or transferred (or if a beneficial interest in Bomower is sold or transferied =nd
Bomower is not a natural person) without Lender's prior written consent, Lender may, at its option, requtie
immediate pay ment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

1 inilials: W
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
& of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Sccurity Instument. If
Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any remedies
pemitted by t*iz Security Instrument without further notice or demand on Bomrower.
BY SIGNINT BELOW, Bomower accepts and agrees o the ferms and covenants contained in thig
Adjustable Rate Rider.
- (Seal) ' (Seal)
S Broderick ~Borrower 1 -Borrower
~_{Seal) (Seal)
Briawer -Bomrower
{8edd) (Seal)
«Borrower . ~Bomewer
(Seal) [ (Seal)
-Borrower ~Borrower
§
0641034 (0119 Page J of 3
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 64th day of Jmnuary, 2002 )
t and is incorporated into and shall be desmed to amend end supplement the Mortgage, Deed of Trust, or

Security Deed{the "Security Instrument”) of the same date giver by the undersigned (the "Borrower™) to
secure Borrowes's Note to Coldwall Banker Mortgmge

(the
"Lender") of the sams <aty and covering the Property described in the Security Instrument and located at:
945 PEMT MONTANA UNMIT #3°, CHICAGO, IL 60614

[Proparty Addresi) -
The Propaﬂy includes & unlt in, s0%cther with en undivided intersst in the common elements of, &
condominium project known as
543 WEFT MONTANA CONDOS
[Nans £f Condominium Projecit

(the "Condominium Project"). If the owners azzoriation or other entity which acts for the Condominium
Pro;ect (the "Owners Association") holds titie propasty for the benefit or use of its members or
shereholders, the Property slso includss Borrower's intscest in the Owners Anociation and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenar.tr and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follawa:
A. Condominium Obligations. Borrower shall perform ali of Beirawer's obligations under the
Condominium Project's Constituent Documents, The "Constituent Docuinents” are the! (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (*i1))code of regulations; and
5‘ (iv) other equivalent documents, Borrower shall promptly pay, when due, sil Zues and assessments
imposed pursuant to the Constituent Documants,

B. Property Insurance. So long as the Owners Association maintains, with 4 yenerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which i3 sati)factory to
Lender and which provides insurance coverage in the amountr (including deductible lsvais), Sr the
periods, and against loss by fire, hazards included within the term "extended coverage,” and.an; other
hazards, including, but not limited to, earthquakes and fioods, from which Lender requires insirance,

L4]

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@68R (0008} Form 3140 1/01
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then: (i) Lender waives the provision in Ssction 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii} Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.
What Le~iler requires as a condition of this waiver can change during the term of the loan.
Borrower atall give Lender prompt notice of any lapse in required property insurance coverage
provided by the muster or blanket policy,
In the event o ~'distribution of property insurance proceeds ir lieu of restoration or repair following
] a loss to the Property; wnivther to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shail bo poid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witn the.excess, if any, paid to Borrower,

C. Public Liability Insurancz. Borrower shall take such actions as may be reasonable to insure that
the Owners Association meintainy-« public lisbility insirance policy acceptebls in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of 2ny award or claim for damages, direct or consequential,
paysble to Borrower in connsction with uny sandemnation or other taking of ell or any part of the
Property, whether of the unit or of the common <i2inents, or for any conveyance in lisu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sactisn 1.,

E. Lender's Prior Consent, Borrower shall not, ekcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Projerty or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonmast o7 termination required by law in the
case of substantial destruction by fire or other camalty or in the  cuse of a taking by condemnation or
eminent domain, (ii} any amendment to any provision of the Constiruent Pucuments if the provision ia for
the express benefit of Lender; (iil) termination of professional nanagrinest and essumption of
self-management of the Owners Association; or (iv) any action which would Jave the effect of rendering
the public liability insurance coverage maintained by the Owners Association unariepable to Lender,

F. Remedles. If Borrower does not pay condominium duss and assessments whes dus, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beconre additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres to (the; terms of
payment, these amounts shall bear interest from ths dats of disburssment at the Note rate-uo% shall be

{ payable, with interest, upon notice from Lender to Borrower requesting payment.

s

-
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BY SIGNING BELOW, Borrowsr sccapts and agrees to the tsrms end provisions conteined in this
Condominium Rider.
W'u {Seal} (Seal)
n M Broderisk ~Bemower -Borrower
~ (Seal) (Seal)
-Borrowsr -Borrower
o
{Seal) = (Seal)
-Borrower -Borrower
(Seal) N (Seal)
-Borrower -Borrower

@@-sn {0008} Page 3 of 3
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 3 IN THE 943 WEST MONTANA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTAE: -

LOT 43 IN THE SUBDIVISICN OF THE EAST 10 ACRES OF OUT LOT 19 IN THE CANAL
TRUSTEES' .SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST ¥ 'THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH
SURVEY IS ACTACHED TO THE DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT
0020011482, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-1, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURV.EY JITACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0020011482,

PIN: 14-29-427-059-0000

“MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH
IN THE DECLARATION OF CONDOMINIUM. :

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.”




