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MORTGAGE

DEFINITIONS
Words used in multiple sections
also provided in Section 16,

(A) "Security Instrument"” means this document, which is dateq
together with all Riders to this document.
(B) "Borrower" is Ramon Velazquez,

Velazquez, an Unmarried Man, in Joint Tenancy

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trugt and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardizg the usage of words used in this document are

December 26, 2001

and Unmarried Man, and Franeigco

1058/0157 20 001 Page 1 of 19

UNOFFICIAL CQp2g02315s

2002-01~-07 15: l6z4%
Cook County Recorder a7.00

AT

0020023159

0070265695

Form 3014 1/01

)/
7y




20023453

UNOFFICIAL COPY

@
Lo/ ¥iOE wiod g1 jo 7 ofied {oroo} (']1)9-@

sfesul

5695920L00 /)

VdSTY Jepun ,ueo]

230w pajedl A[[eIaps], B Se Ayrenb jou S0P UROT AT JI UAAD ,eo] a5eduow pajejas Aqresapag, & 0}
preor uy pasoduur ae jey) sUOHIISaL pue syusaInbay [[g 01 $12J21 VdSTY. ‘uewnusuy Aumoag smp ul
pasn sy "Iaje yoalgns duwes U SUIDA0S 1Y) uone[ngel Jo UONE[SIZA] 108532oMS 10 Jeuontppe Aue 10 ‘Awm
0] oW WOX PIpUsLiEe 3q wSnu Lo se (00sE Med A'AD $7) X uone(nday ‘uore[ndal Fuuoums|dur
syt pue (bas 19 1097 WOMIAS DS Z1) 1Y SAINP3O0I] WAWAMAG 1T [ey oy steawt ,, Vd S (0)
qusumnsu] AJLNoag S JO € UonoI§ Jopum SjUNowE AUe (1) snid ‘30N

ol JOpUD 48 NUL PUE jedioutd (1) 1o anp Junoure pajnpayos Aprendal ) sueawt LJURUIAEJ J1poLRd,, {N)
"o A

‘tio Ynejep 1001 wawAeduou a7 jsurede 2pUY Suroai01d SOUEIMSUL SULSE , IIUEINSU] a3esio, (W)
£310d01 94} JO UOTIPUOD 10/pUL AN{EA

3} 0} SE SUOTSSTUIC & ‘0 suoneiuasaidasiu (A1) 10 ‘TOBRIRUAPUOD JO NIY Ul souekaauoa (1) ‘Auadoid
aip yo ped Aue 10 [[E 30 dupje) 1910 10 TOUPUUIAPUOD (u) ‘Auadold sy JO UONIRISIP 10 ‘03 oBewep
(1) 230§ (S UOHIAS U PAALIIEIP 28219400 ) Japun pred spoaoold souRIMSUL UEWL 10mp0) Ayed pInp Aue Aq
pred spasooxd 1o ‘sofewrep Jo pI:me JUAUS[NS ‘uoryesuadinod At SUBIUL ,,SPIRV0LL snoduEPISTAL, (D
“¢ UO10AE U PAQLIOSIP 2L ey} Wil 3501} SUBDW ,,SWN MO, oD

sIoJsuel

ssnoySuLes[d pajewojne pue ‘grojsupal ol ‘ouoydale £q pawenw sidjsuen ‘SUONESUED surnjoeut
I[P} pajewojie ‘SIjsuen) afes-Jo-julod /4 PRI jou St Ing ‘Sopn[OUT U3} UING JUNOIIE UE NpaD 10
11Gap 0) UOHMNSUL [EOUELY T SZUIOWNE 10 171SU[ ‘I13pIO 0} 58 OS adey onoudews 10 ‘INdIod JUAWNLSU
sruoydopa) ‘[EUTLLISE QORI ue ygnorp plenun st Yorgm quaumysur Jaded refuts o ‘gerp Yo
£q porew3Li0 uondESURT) B LW} I9GI0 ‘spuny Jo_sojsuen AU SUBSUI ,JojSUELL spuny dwonNE, ()
‘uoNezuedI1o JEfUIss 0 UONBII0SSE

SIDIMOIWOY ‘UOLBIOOSSE WINIUIMIOPUOY € Aq fadoid sm 1o Jomouog U0 pasodurr a1 jeyy seBIeqd
ISUI0 PUE SHUIUUSSISSE ‘53] ‘sanp [le SuedUl L SJUIUISSISS Y Pur: s3] ‘sang UOBRI0SSY Lo, (D
-syorurdo ferorpnl srqejeadde-uou

‘reury ajqedrjdde Jie se M SE (e JO 103JJ2 21} ALy 1EY) SIOPIO Pus, SI[NT SANENSIUTIPE puE SaOUEUIPIO
‘sponemBal ‘sANyEIs [BI0] pUB IS ‘[e3apay ajqeotjdde FuI[onIod 1j¢ SUBSUI ,MET] aiqeonddy,, ()

[£y1o0ds] ($)10W0 [ ] 10pry JuswiAed Appamid ] BPR VA [ ]
1epry Apued -1 [X] 0P juswdojaaa( U pauveld [ ] 1opry uoofied [
19pTY SWOH PU03dS [ ] Jopry wnTurwopuo) [~ Pty ayng apqeisnipy |

:[a1geordde se xoq ¥oou] 1omoxIog Aq pArIAYe 79 0) aIe S19pTY

Fuimofjoy ay L "IamolIog £q poINOaXa 3¢ JeIf) JUAUMAISU] Amoag S O} SIOPTY [je Suestd J519p1yg,, ()
- 1sa1om snid ‘yuanmysuy A)maag STy ISpun anp swns [[e pue ‘210N {43 Jopun Inp

sad1eyp ajej pue saFIeYd juswiAedard Aue ‘samsul snyd “S10N A AQ paouapIA3 14Op ay) sweaw ,,ueory, (D
. Kuadoig

o ur SIS Jo J9ySuBlL, Sutpeaty 9y} 1pUN MO[Aq PIGHIISIP St rep Apadoad aup sueawt JAadead, (3)
: zgoz ’'T Axenuep wewp Iaye] 10U ({0 U11G3p 2 Ked o) pue sjuswied

OIpOLIdJ Te[ndax Ul 1qop ST fed o) pasiwoxd sey 12M0LI0g 151U snyd ( 00°000°ZTTS 'SD
GB[[O] - mmmmmmmm e mRmeTmmmmmIToImeTITIIooTIe
----- 00T/00 pU® pUESnOYL SATIML POIPUNH BUQ JIPUIT SINO JAMOLIOH JEY S31B1S Q10N YL,
100z ‘9z Iaqueded pajep pue J2MOLIog Aq pausis aj0u Kossruoxd oy} Sueall , I10N., (@
qusTMSU] A)EMo3g STl Ispun ooFeSiow a1p) St 12pU]

90909 TI '0BEoTUD ‘3§ SOIUCH ‘M TTI $1 §S3IPPE § JOPU]




UNOFFICIAL COPY .

RB623759°

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 11 IN WALSH'S SUBDIVISION OF THE NORTH HALF OF BLOCK 10 OF WALSH AND
MCMULLEN'S 'SUBDIVISION OF THE SOUTH 3/4 OF THE SOUTHEAST QUARTER OF
SECTION 20, TUWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPATL
MERIDIAN, IN CCCR COUNTY, ILLINOIS.

o/
Parcel ID Number: 17-20-417-025 which currently has the address of
1916 S§. May [Street]
Chicago [City], ILirois 60608 {Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected 011 e propetty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. ‘Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is réteived to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convéyzd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘excent for
encurnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070265695
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ¢"the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuratvs of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalt. e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banx.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or vzrifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be 5aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bofrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give «Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;-as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as isguiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow ;“as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moutlily-vayments.

Upon payment in full of all sums secured by this Security Instrument;.Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leassnoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmepis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ace;able
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

P~
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay amoats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiihizi 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ini vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizn re beyond Borrower's control,

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow:t is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceten: orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1Fpa’T or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conrectior viith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Frop arty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs oid restoration in a single payment or in a series of
Progress payments as the work is completed. If the insearice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon arl inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default iy during the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o utatements to Lender
(or failed to provide Lender with material information) in connection with ths Loan. Material
representations include, but are not limited to, representations concerning Borrower s oz pancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (hj there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

FV 0070265695
Inittal g ¥ -

@-B(IL) ©610) Page 7 of 15 Form 3014 1/01
®




UNOFFICIAL COPY

- - 0023159

@
LO/4 PLOE wiod gl jo ebeg (mon)(‘u)g-@
eIl
ssss9zoaooﬂj ; 22\;

‘punja1 AUE 6] JMOLI0G IPNUI JoU [[I £ay) pue ‘3ur.nsu] A3eB)I0JA 0] IM0 [[IM Jamoliog
JUNGUIE ) ISEIIIUL Jou {1 sjuourdaide yong -ueorT Ay Jo SuLR} 1YJ0 Lue 10 ‘Yueinsu] eSO
10] Aed 0} pasugde seq Jamoriog jel) sjunowre 3y} 3JJe 10U M sjawaade yons Auy ()
19 ] |, "30URINSUISI aandes,, paund) usyo SI Tswedelre oty omsut oy 0} pred sumitue1d
31} JO aleys ® 10§ SFUELIXD UL JSUI § JOINSU A JO JTeys ¥ S3E) 1OPUIT JO 2leljLE UE 1LY sap1aoad
Jusuraoide yons §f °$asso] SuIdNpal 1o “fsu s gamsul a3ediow sy SuiAipow 1o Surreys 10§ AJweLIXd
w ‘oduemsu] 25e310N 10} sioufed s Jamontog jo uonod e (se pIziIsIErRld 3q WS 10} WO AP
1ey symoutr (ApoaIipul 10 Aoanp) aa1e001 Aew ‘Furogalo; sy Jo fue jo speryje Aue 10 ‘AnUs 1BYI0 Aue
‘IDINSUIRX AT “IOINSUL JAUjoue ‘SI0N 2y JO soseypind Aue “IOpU] ‘SHUSIAOISE IS JO 1[USIL B S
“(stmyuzazd ourernsuy
28ed) oW WOL DIuEIqo spury apnjdUl Aeur YOTjA) S[QRIeAR dABY Aeul JInNSul oFeSisow ayy Jey) spuny Jo
s5mos Aue Smsn suswAied ayewr 0) IInsUl aFeSyiow a1 snnbax Kew syULWIAITE 3SYL "§juatuasIde assup
03 (senued 10) Aured (9,0 Sy pue JAInsul a8eShour oY) 0} KI1010BJSTIES SIE Jer]) SUOLIPUOD PUE SULId o I8
sjuawaaIge 3SaY ] '$3ssH[ 24Pl 10 U 113y AJtpout 10 2Ieys 12U sanied Joi0 YA SIUSUIARISE 0IUI JAJUD
few pue ‘awy 0] S WoL) 2310] UL 3DULISUL YIns [[E 110 YSLI (210} 19T} JEN[EAd SIINSUI a8e8101N
“3ouRInSU|
aFedpoN o 01 Aed B 10U SLoewOLIOf ‘paaide se ueoT ay Aedal 10U S0P IamOLIOH J1 mom Kewl
11 $3550] WIEMAD 10] (ION U ssseqamd Jerp Anua AU 10) 19pUST SSIMGUIII aoueInsu] 23eBUON
‘310N 2y Ut papr0xd 2jel ays 3e 351Ul 4ed o3 uonedi[qo § Jamoliog S103Je O] UOHISS
STy3 Ul SUIION “MET aqqeorjddy Aq pairibaa ST UOLEUIIIa) [num 1o yoneumua} yons 10§ Supraoid Japuay
PUE 1oMOLIOE URMIRq |UOWA0ISE UANLIM AT TILM 20UEPIOIJE U SPUS JOUBINSU] 28e3110JA 10} uatua1nboI
§ J0puo (UM ‘AISSSI SSO| S[qEpUMAl-ULL opra0id 0) I0 3YF2 Ul AOURIMSU] aZeduoW urelUIE
01 paxmbar swnnuaxd sy fed q[eys Jomoulog ‘0rmSU] adeSjro oy summuaid d1) premol syuswiAed
pareuSisop Apieredas ayew o1 parmbai sem Iamciiog pue Ueo A Supew JO UOIPUED E SE dURMSU]
a8e3110[q pasnbal 13puaT J] "OUBINSU] 33e3 o 1uj sumnuaid Ay} pIemo) sjuourked pareuSisop A[ajeredas
soxmbol JopUST pUe ‘PIUTEIQO S} “IQE[IEAE SIUI0Y @ede 10pua] Aq PadRJes I0INSUL UE Aq papraoad
(soxmba1 1apuo e pouad 2 103 pue TUNOWE Y} ur) 25p7e400 soueInSU] 93EIUON J1 sjuautAed 9419531
§50] a1mbal Ia3U0] OU Wed ISPUIT "IAIISII SSO] (ons uo sFUrLIS 10 1SS AU JIMOLIOH Ked 0y paxmbar
3q 10U [[eYs Jopud pue Ty ul pred A[ajeumn st Ue0 U3 12U 208) 3 SuIpuzISyMIoU d]qepunyal-uol
aq [[eYS 2AI3S3I SSO[ Yong “douBINSU] 2FeIHOpy JO NAN UI GAISSRX S50] S[qEpUNYAI-UOU ¥ SE syuswifed
asayy Uleld1 pue dsn 3daode [ 13pUST I0OHR U} 5q 03 Pasead aieJaand JoUemsuL o) USHM NP sIam
1o syuowked pIRUSISP Apoyesedas 21 JO JuUMOWeE 3 13pus] O} Aed 0y pacnuod [[eys Jemoilog ‘S[qe[rese
10U SI 93e12A00 DURINSU] afedpIopy Judjeambs A[enueisqns jp IpUe] 4. papales Jemsul 3Fedpows
oewIe Ue WOl 031Je Ul Apsnotaosd douemsu] S3eBUON Y} JO JOMOLIVT o3 1503 2U) 0} JuARAMbY
Ajenuelsqns 1500 € 38 ‘3099 Ul Aisnotasid soueInsu] 33eSUON Sk 01 Japeaintic, A[[ENURISQNS 33eI2400
urelqo 03 pambal summnuard oy Aed [[eyS JomoLIOE ‘youemsuj o5eSHON Joy summuasd 3y PIEMO)
siuowked pareuSisop Apieredss aewr o) pazmbal Sem I3MOLIOE PUE JUEINSUL Yon: PIf 1a01d Ajsnoraaxd
yeyy Jomsuy dFeSiiour 2y UIOL S[GE[IEAC 39 01 $35€33 1apua] AQ parnbal 33E1aA00 ADUNUT s3eduop 2y
‘noseat Aue 10} JT "199]J° Ul aouemsu] eSO oY urelurew 0) parnbal swmuaid 31 Avd rjeys remoriog
‘ueoy 9y SUL{EUI JO UOHIPUOD B SE 30UBmSU] 53S0 pannbai 1apua J] aueInsu] aded| a0 QT
-Funyim ur 19519 AU 03 SIALTZ ISPUI]
ssoqun s339ul J0U [[EYS PN 39F A PUE PlOYSEI] ap “Auadold ayp 0} AN 3] sarmboe Iamo1I0g J[ "38E3]
ay) Jo suolsiacid A [[B PL £dwod |eys Jomorrog ‘pjoysses] & uo 1 yusulnnsuy A3In3g sy Hm& g
“JUSWIAE
Sunsanbal 12m0110¢ 0} JOPUIT WY, KoU wodn “sazayt yons Qs ‘a[qeded 3q [[eUs pue JILUISSINGSIP
10 Q)Ep SU LIOL 27B JJON Y} 18 JSAIAWL Teaq [IEYS sunoute 9oy TUSWRNSU] AIMd3G SIY) Aq PIIMIIS
1omO1I0g JO 1GP [EUOHIPPE 3WI003G [[BYS 6 UOHIIF ST 1opun Iopua] AQ PIsIASIp SUNOUE Auy
6 UONOAS ST L3pUn PIZLIOYINE SuOLe
{je 10 Aue Surye jou 10} Ayipigel] ou SImoul Japusy eyl paa1de s1 3] "0s Op 0} uonedqo 10 Anp Aue 19pun
10U ST PUE 0S Op 0} SALY JOU S0P IPUST ‘6 U01309S ST} Jopun uorde 3Xel Kew Ispus] ySnoyi[y ‘Jjo 1o uo
pauIny SAUHN 2ALY PUE ‘SUONIPUOD snosoSuep I0 SUONE[OIA 3POd JAYI0 10 Supping sreumunpe ‘sadid wox
IjEM UIRIP ‘SMOPULM PUE SI00D dn pIeoq 10 aoeldar ‘syo0] Adueld ‘sireda1 3w 0 Aiddold Ay Juruo
‘01 pajyuwi] jou s1 ing ‘sspnjoul fiadolg ot Suumoag -Furpasooxd Andnojureq e ul uonisod pammoss sit
Supnjoul SuamInDsuf AJm3g STy wpun swy3u Jo/pue A11adoid AU} U 1S3IAUL S 1a101d 0) §29] SAauIONE




UNOFFICIAL COPY,

14220923159

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs an4 restoration in a single disbursement or in 2 series of progress payments as the work is
completed. Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proseeis. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccllzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tuial taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to th¢ su.o's secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, (estruction, or loss in value of the Property in which the fair market
value of the Property immediately befuie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Irawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be edused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b} the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in“v=iuz of the Property in which the fair market
value of the Property immediately before the partial taking, desicuction, or loss in value is less than the
amount of the sums secured immediately before the partial takir g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P-oce=ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dye

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sétile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has « riget-of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is oo that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of J.ender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaul-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance_ By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T:ansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiCia) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part af the Property or any Interest in the Property is sold or transferred (or if Borrower
s not a natural person 2:id = beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender in2y require immediate payment in full of all sums secured by this Security
Instrument. However, this optien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, I.eader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dezand on Borrower.

19. Borrower's Right to Reinstate After Acculeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migh spezify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiwv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢ilier covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the wurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes cuch action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insttament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize th=t Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bat not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option iaay require immediate payment in full of all sums secured by this Security Instrument
without furche: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitica 4o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi fimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon prvment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument - but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accotdunc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honizstead exemption laws.

25. Placement of Collateral Protection Insusanez, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemieat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borigvir's collateral, This insurance may, but need
hot, protect Borrower's interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in <onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender « sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inisurance, including interest
and any other charges Lender may impose in connection with the placement (1 tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able 10 obtain on its own,
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of December, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De<d (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowe:'s Note toHarris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
1916 §. May
Chicago, IL 60608
[Property Address)

1-4 FAMILY COVENANTS. In acdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov:nant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEZ T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, ine following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building-zo7ierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or riended to be used in connection with the
Property, including, but not limited to, those for the purpdscs. of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention ar<-extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, witer closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storia vndows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed io ¥~ .apd remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaseho!d} are referred to

in this 1-4 Family Rider and the Security Instrument as the "Property.”
02/0265695

P
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT initials:fOL/S f&'
Page 1 of 4 Form 3470 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chargis on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's‘ageuts or any Judicially appointed receiver shall be liable to account for only those Rents actually
received; and (+i), Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and <oi'ect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Fropety as security.

If the Rents of the ¥reperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting’ the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lerder secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not rerform, any act that would prevent Lender from exereising its rights
under this paragraph.

Lender, or Lender's agents or a Judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property betorl ur after giving notice of default to Borrower. However,
Lender, or Lender's agents or a Judicially appointed <ecuiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or waive any Aefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall ie:rinate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default.o: dreach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrimert and Lender may invoke any of
the remedies permitted by the Security Instrument.

0070265695
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STATE OF ILLINOIS, Countyss: CooK
I, 3 0 \-\ N C_C;j l’] ner » @ Notary Public in and for said county and

state do hereby certify that

Ramon Velazguez”and Francisco Nelazquez

’Z éﬂ% U IEQ. iZr—~ , % /’acﬂzf- T,’E/l/jﬁy
personally kno

wn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given dader my hand and official seal, this th  dayof ,
26 CCember 200

My Commission Fupires: | ) -30~ 0.3 6% M\
Nota;/{

ublic
) 1 "w}“
OFFICIAL SEAT™
John Cashner
Notary Public, State of Illnois ¢
My Commission Exp. 113012003 !
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