h

Wi NOFFICIAL COR05! 14

+ -~ Cendant Mortgage Cozpoxation 105670119 20 061 Page 1 of 19
2001 Bishops Gate Blvd. 2002-01-07 13:0%:44
Mount Laural, NI 08054 ' Cook County Recorder 57.00
4 d By: ' ‘ -
e U
Mortgage Corporation 0020023116 ———

3000 Laadanhall Road Mount
Laurel, NJ 08054

A [Space Abave Thir Line For Racording Data]

MORTGAGE Loan §: 0917400714

DEFINITIONS

Words used in multipls sections of this docurueut are defined balow and other words are defined in
y Sections 3, 11, 13, 18, 20 and 21. Certain rules ‘egarding the usage of words used in this document are
So also provided in Section 16.

{A) "Security Instrument" means this document, which is datei Decambear 21st, 2001 ,

AR together with all Riders to this document.
O (B) "Borrower'' is MARGARET HORNIG, AN UNMARRIED PERIW
N A/K/A MARGARET M. HORNIG

Borrower is ths mortgagor uadar this Security Instrument,
(C) "Lender" is Candant Mortgags Corperation

Lander is & Corporation
organized and existing under the laws of Naw Jarsay
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Landar's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Security Instrument.

(D) "Nots" means ths prominory nots signed by Borrower end dated Desenber 21at, 2001 .
The Note states that Borrower owes Lender Bixty-Nina Thousand Two Hundrad Fifty
Dollars and Zexo Cants Dollars
(U.S. §69,250.00 ) plus interest, Borrower has promised to pay this dabt in regular Periodic
Payments and to pay the debt in full not later than January 1st, 2032

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” psans all Riders fo this Sscurity Instrument that are exacuted by Borrower, The following
Riders are to0e =ecuted by Borrower [check box as applicable):

[} Adjustable RatePider (%] Condomintum Ridar [ Second Home Rider
J
[ Balloon Rider [ Planned Unit Development Rider [ 14 Family Rider
[ VA Rider > Biweekly Payment Rider 1 Other 9) [specify]
: (

(H) "Applicable Law" means all-ceairolling applicable federal, state and local statutes, regulations,
ordinances end administrativa rulss and crdein (that have the sffect of law) as well a1 all epplicable fizal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, aud assessments” means all dues, fees, assessments and other
charges that ars impossd on Borrowsr or the Freperty by a condominium sssacistion, homsowsners
association or similar organization,

(1) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so a3 to order, instruct, o: authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, prant-of-sale transfers, automated telier
machine transactions, transfers initiated by telephone, wire trar=fcrs, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellansous Proceeds” means any compensation, settiament, award cf C.o'nlsn, or procesds paid
by any third party (other than insurance proceeds paid under the coverages describod-in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyancs in lieu of condamsetion; or (iv) misrspresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ol dziault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" msans any party that has teksn titls to ths Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nots, and (ii) the performance of Borrower's covenants and agreamants uader
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY ITyps of Recording Turisdiction]
of COOK ' [Nams of Recording Jurisdiction]:
4.
-
-
o™
o
&
[~
N
Parcel ID Number: 02-09-402-045-1020 which currently has the address of
549 COVE DR [Sirwat]
PALATINE 1341, lilinois 60067 [Zip Cods)
("Property Address"):

TOGETHER WITH all the improvements mow or harsaftar eracied on ths property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing iz referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con seved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
ancumbragces of racord, Borrowsr warsents end will defand geaerally the fitls to the Proparty uzainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covanants with limited varietions by jurisdiction o constituts & uniform security instrument covaring raal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S,

Initials; 222 él
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currency, However, if any check or other instrument received by Landsr as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selacted by Lender: (a) cashi (b) money order; (c) cartifisd chack, bak check, trsasurer's chack or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymants ers dsamad raceived by Lender when received at the location designated in the Nots or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may refurn any payment or partial payment if the payment or partial payments are insfficient to
bring the Loan current, Landsr may accapt any payment or partial payment insufficient to bring the Loea
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
acceptad, If doch Periodic Payment is epplied as of its scheduled dus date, then Lander need not pay
interest on unapnlied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1{ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retir them o Borrowss, If not applisd sarlisr, such funds will bs epplisd to the outstending
principal balance undir the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security inst-ument or parforming the covenants and agresments sscured by this Security
Instrument.

2. Application of Paymente or Proceeds. Except as otherwise described in this Section 2, all
paymants accepted and applied by Lecder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unjer the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 14 the order in which it became due. Any remaining amounts
shall be applied first to lats charges, sscond to aiy othar amounts due under this Sscurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower {or s delinquent Periodic Payment which includes a
sufficient amount to pay any late chargs due, the paymsat sy be epplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaudiiy, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard to the extent that, each payment can be
peid in full, To the extent that any sxcess exists after ths payment s epnlied to the full payment of one or
mote Periodic Payments, such excess may be applied to any late chargis due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Ay epplication of paymants, insurance procesds, or Miscellansous Fraricds to principal dus under
the Note shall not extend or postpone the due date, or change the amount, of the'¥erisdic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodiz Payments are due
under the Note, uati] the Nots is paid in full, a sum (the "Fuads") to provids for paymeat of amousts dus
for: (a) taxes and assessments and other items which can attain priority over this Secunty lnsivument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; (¢}
pramiums for any and ell inmrance raquirad by Lendar under Saction 5i end (d) Mortgage Irsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo:igage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination o at any time during the term of the Loan, Lender may requirs that Community
Association Dues, Fees, and Asseasments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrowsr shall pay Lendsr the Funds for Escrow Itsms unless Leadar waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the svant of uch waiver, Borrower shall pey diractly, whan and where payable, the amouats
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dus for any Escrow Itams for which payment of Funds has bean waived by Lender and, if Lander raquiras,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make’such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agrasmant contained in this Sacurity Instrument, as the phrase "covenant and agrssment”
i3 used in Section 9. If B[orrm{rer i3 obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due forfan Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower ‘thall then be obligated uader Saction 9 to rapay to Lsader exy neh
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, upon such revocahoﬁ. Borrowgr shall pay to Lender all Funds, and in
such amounts, that ars then raquirad undar this Sacnon 3 /

Lender may, at any time, collect and hold Funds } An an amount (a) sufficient to permit Lender to apply
the Funds at the time epecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shell estimats ths amount of Fuads dus on the basis of current data and
reasonable erimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sbd! bs held in an institution whoss deposits are insured by e fadsral egeacy,
instramentality, or zatity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
spacifisd under RESPA, Leridre shell not chargs Borrower for holding and applying the Fuads, annually
analyzing the escrow account; or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Liender to make such a charge. Unless an agreement is made in writing
or Applicabls Law raquires intersst to b we'd on the Funds, Lander shell oot be raquirsd to pay Borrowar
any interest or earnings on the Funds. lorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, 2o defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA. If there is a shortage of Funds held in escrow,
a1 defined uadsr RESPA, Lander shall notify Borrower ai reguired by RESPA, and Borrowar shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciovr, =a defined under RESPA, Lender shall
notify Borrowar a1 required by RESPA, and Borrowsr shall pay {5 Laader the amount nscassary to meks
up the deficiency in accordance with RESPA, but in no more than 12 moniniy payments,

Upon payment in full of all sums secured by this Security Instrument, Tender shall promptly refund
to Borrowsr any Funds hald by Laadar,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargés, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesschold payments or
ground reats on tha Property, if any, and Community Associstion Dues, Faes, and Ansism=aty, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimoat unless
Borrowar: (e) agrees in writing fo the paymsat of the obligation secured by the lisn in a manner arceptable
to Lender, but only so long as Borrower is performing such agreement; (b) conteats the lien in good *aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the snforcamsat of the lisn whils thoss procssdings ars pending, but only uati] such procasdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sacurity Instrument, Lander may give Borrower a notice ideatifying tha
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lien, Within 10 deys of the date on which that sofics is given, Borrower shall satisfy ths lian or taks ons or
more of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
seporting sarvice used by Lander {n eonnection with this Loan,

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but oot limitad to, earthquekes aad floods, for which Lendar requirss insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, Ths inmuranca carrisr providing ths insurance shall ba chosan by Borrower mbjact to Lender's
right fo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to phy, in connection with this Loan, either: (a) a one-time charge for flood zona
detarmination, ~ertification and tracking ssrvices; or (b) a one-time charge for flood zons datarmination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might ~ffact such determination or certification, Borrower shall also be responsible for the
peyment of any fuzi lzposed by the Faderal Emergency Managament Agancy in connsction with the
review of any flood zowe determination resulting from an objection by Borrower.

If Borrower fails to" ruainiain any of the coverages described above, Lender may obtain insurance
coverage, at Landar's optios und Borrowsr's expanss. Lander {s under 2o obligetion to purchass any
particular type or amount of cover=gd. Therefore, such coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provida groatar or lassar covarage than was previously in affact, Borrowar
acknowledges that the cost of the insurance uyerage 3o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Auy jamounts disbursed by Lender under this Section 5 shall
becoms additiona! dsbt of Borrowsr sacurad by this Security Instrumant, Thess emouats shall baar intarsst
at the Note rate from the date of disbursement and sha'l be payable, with such interast, upon notice from
Lender to Borrower requesting payment,

All insurancs policias raquirad by Landar and ranswals e rach policies shall be subjact to Landar's
right to disapprove such policies, shall include a standard morigege clause, and shall name Lender as
mortgagee and/or a3 an additional loss payee. Lender shall have the risht to hold the policies and renewal
certificates, If Landar raquires, Borrower shall promptly givs to Lezier all zscaipts of paid pramiums snd
renewal notices, If Borrower obtains any form of insurance coverage, nc't otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a st-agard mortgage clause and
shall name Lander a1 mortgages and/or a1 an additional loss payse,

In the event of loss, Borrower shall give prompt notice to the insurance carrie” and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrotver otherwise agree
in writing, any insurance procsads, whather or aot the underlying insurenca was requirad by Lai.der, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically teasiia and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the & zht to
hold such inaurance procssds uati] Landsr has had en opportunity to inspsct such Property to snsuza ‘ay
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaien
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as tha work is completed. Unlen an agraament is meds in writing or Applicebls Law
requires interest to ba paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not ba paid out of the insurance procesds and shall bs the sols obligation of Borrowar, If
the restoration or repair is not economically feasible or Lendar's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excam, if any, paid to Borrowar, Such lnsurancs procasds ahall be applisd in the ordar providad for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sattle any available insurance
cleim and related mattars, If Borrowar doas sot respond within 30 days to a notics from Landar that tha
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property uader
Section 22 or otharwiss, Borrower hersby assigns to Landsr (2) Borrower's rights to agy insurancs
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) uader all inrurasce policies covaring the Property, insofar as such rights ars applicabls to the
coverage of the Property, Lender may use the insurance proceeds either to repair or rastore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupnncy. Borrower shall occupy, sateblish, and use the Proparty as Borrowsr's principal
residence witaia 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowzs's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees :2-viiting, which conmsent shall not ba unreasonably withkeld, or unless extenuating
circumstances exist wiich are beyond Borrower's control.

7. Preservation, Majtitemance and Protection of the Property; Inspections. Borrower shall not
destroy, damege or impair ths Property, allow the Property to datariorats or commit wasts on tha
Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from-de‘eriorating or decreasing in value due to its condition, Unless it is
determined puriuant to Section $ that rrpait) or rastoration i1 not economically feasibls, Borrowar shall
promptly repair the Property if damaged ‘o' avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection #ith Adamage to, or the taking of, the Property, Borrower
shall bs responsible for repairing or rastoring tha operty only if Lender has ralsased procasds for such
purposes. Lender may disburse proceeds for the repairs 4nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuransz or condemnation proceeds are not sufficient
to répeir or restors the Proparty, Borrowsr {s not ralisved = Dorrowear's obligation for ths complation of
such repair or restoration.

Lender or its agent may make reasonable entrieg upon and ‘aspections of the Property, If it has
reasonsble cause, Lender may inspact the intarior of the improveman.; on the Property. Landar shall give
Borrower notice at the time of or prior to such an interior inspection speci ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ariing the Loan application
process, Borrower or any persons or eatities acting at the dirsction of Borovser or with Borrowsr's
knowledge or consent gave materially false, misleading, or inaccurate information & statements to Lender
{or failed to provide Lender with material information) in connection with the 'Loan. Material
rapresentations include, but ars not limitad to, represaatations concerning Borrowar's ociupaicy of tha
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarient. If
(1) Borrower fails to parform the covenants and agreements contained in this Sacurity Instrument, (L) trars
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcament of a lisn which may attain priority over this Security Instrument or to enfores laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protacting and/or amssssing the valus of the Proparty, and sscuring and/or rapairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Ins I ment, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but I‘:/xot limited fo,
entering the Property to maks repairs, change locks, raplacs or board up doors and win jows, drain watar
from pipes, eliminate building or other cods violations or dangerous conditions, and have utilities turnsd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for notjtaking any or all

actions authorized under this Section 9. ,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall'be payable, with such interest, upon notice from Lender to Borfower requesting
aymeat. _

Pey If this Sscurity Instrumeat is on & lsasshold, Borrowsr shall comply with all the provisions of ths
lease. If Borrower acqyires fee title to the Property, the leaseshold and the fee title shall not merge unless
Lender agrees to the merger in writing, p

10. Morgusge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowsr shall ey the pramiums required to maintain the Mortgags Insurancs ia sffact. If, for any rsason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurar that
previously provide2 rich insurance and Borrower was required to make separately designated payments
toward the premivmz-tur, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
squivelent to the cost to Burrower of the Mortgage Insurancs previoudly in affsct, from an altarnate
mortgege insurer sslected by Landar, If substantially aquivalsnt Mortgage Insurance coverage is ot
available, Borrower shall continue to'p~y to Lender the amount of the separately designated payments that
were due when the insurance coversge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resirve 'in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thzi the Loan is ultimately paid in full, and Lender shall not be
raquired to pay Borrowsr any intarast or saruivgh on such Joss rassrve, Landsr can no longar raquire lom
reserve payments if Mortgage Insurance coverage (:n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beromes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgags Insurance, Eirmower shall pay tha pramiums raquired to
meintain Mortgags Inmurance in sffsct, or to provids s nou-rifundsble loss raservs, uati! Lendar's
requirement for Mortgage Insurance ends in accordance with any wiitien agreement between Borrower and
Lender providing for such termination or until termination is requirzd by Avplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providid in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases Hie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is foi 7 party to the Mortgage

Insuranca.
Mortgage insurers evaluate their total risk on ail such insurance in force from tima to time, and may

eater into agradments with othar parties that shars or modify thair risk, or raducs logses) Thass agrasmants
&rs on terms end conditions that are satisfactory to the mortgege insurer and the other pary (o~ parties) to
these agreements. These agreements may require the mortgage insurer to make payments using Lav. source
of funds that the mortgage insurer may have available (which may include funds obtained fror Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinfurbs,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derivs from (or might be characterized as) a portion of Borrowar's payments for Mortgags Insurancs, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Fusther:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ows for Mortgage Insurance, and they will not entitle Borrowsr to any refund.

Initigla: MN |
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 199§ or any other law. These rights
may Include the right to recalve certaln disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellansous Proceeds; Forfeiture, All Miscallansous Procssds are harsby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration pariod, Landar shall havs the right to hold such Miscallansous Procssds
until Lender has had an opportunity to inspect such Property fo snmure the work has bsan complated to
Lender's satisfaction, grovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Migcellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscallansous Proceads, If the restoration or rapair is not sconomieally fansibls or Landar's security would
be lessened, the Misre'laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not than dus, with the sxeass, if any, paid to Borrowar, Such Miscallansous Procasds shall ba

spplied in the order provided for in Saetion 2.
In the event of a toial oking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shail be applied to th sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, d=struction, or loss in value of the Property in which the fair market
value of the Property immediately befor: thy partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarad by this Security Instrument immediately before the partial
taking, destruction, or loss in valus, unlass Burrowsr and Landar otharwiss agras in writing, the sums
secured by this Security Instrument shall beredrced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss-ir-value, An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in.»alae of tge Property in which the fair market
value of the Proparty immediataly befors the partial taking, drateustion, or loss in value {s Jass than the
amount of the sums secured immediately before the partial taking, ‘Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, efter motice b Lesuder to Borrowar that the
Opposing Party (as defined in the next sentence) offers to make an award to <sitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givén. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tae Property or to the
sums secured by, this Security Instrument, whether or not then due. "Opposing Party" mears the third party
that owes Borrowsr Miscallansous Procasds of the party egainst whom Borrower has a right of action in
regard to Miscellansous Proceads,

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begur. that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Ledder's
intarast in the Property or sights under this Security Instrument, Borrowsr can curs such a dafault wds, if
acceleretion has occurred, rainstate s provided in Ssction 19, by eausing the action or procsadiag to bs
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hersby ansignad and shall be paid to Lander,
Miscsllansous Procasds that are got epplied fo restoration or rapair of the Proparty shall ba
applied in the ordar providad for in Ssction 2.
12. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extentlon of tha tims for
payment or modification of amortization of ths rums secursd by this Security lnstrument grantad by Lendar

hi:m;:m
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interast of Borrower. Lender shall not be required to commence proceedings against
eny Successor in Interest of Borrowsr or to rafuse to extsad time for paymeat or otherwise modify
amortization of the suma secured by this Security Instrument by reason of any dsmand mads by the original
Botrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluds the exerciss of any right or ramady. '

13, Joint and Several Liability; Co-signers; Buccessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security hastrument; (b) is not personally obligated to pay the sums secured by this Security
lnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consspt,

Subject to“the orovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticor uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights zud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aad lshility undar this Security Iastrument unisss Lendar agrass to mch ralsass in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the susiessors and assigns of Lender,

14. Loan Charges. Lendsr ey chargs Borrowsr fass for sarvicas parformed in connsetion with
Borrower's default, for the purpose of protacting Lender's interest in the Property and rights under this
Security Instrument, including, but not I'mited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a protibilion on the charging of such fee. Lender may not charge
fess that are expresly prohibited by this Security Iurirument or by Applicabls Law,

If the Loan is subjsct to a law which ssts maxisnuo-juan chargas, and that law is finally interprated so
that the interast or other loan charges collacted or to b coilscted in connaction with the Loan sxcesd the
permitted limits, then: (a) any such loan charge shall be recured by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec(ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make’ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover If a refund reduces principal, the
reduction will be treatsd as a partial prepayment without eny srepaymant chargs (whether or not &
prepayment charge is provided for under the Note). Borrower's acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortrwrer might have arising out
of such overcharge,

18, Notlces. All noticas given by Borrower or Lander in connaction with +4's Sacurity Instrument
must be in writing, Any sotice to Borrower in connsction with this Sscurity Instrumant shall ba dsamed to
have been given to Borrower when mailed by first class mail or when actually delivered s Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t> all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properiy »address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali srmamptly
notify Lendsr of Borrower's changs of eddrass. If Landar specifiss a procedurs for reporting Borraviar's
change of address, then Borrower shall only report a change of address through that specified procedute.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lendar has designated another address by nofice to Borrower. Any mofice in
connsction with this Sacurity Instrument shell not be dsamad to havs been given to Landar uatil actually
received by Lender, If any notics required by this Security Instrument is also requirsd under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Inatrument.

Enilial::m
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All|rights and
obligations containad in this Sscusity Imstrument ars subject to any raquirsments end [imitations of
Applicabls Law, Applicabls Law might sxplicitly or implicitly allow the partiss to agres by coptract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by cpntract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

A used in this Security Instrument: (a) words of the masculine 5ander shall mean agd include
corrasponding neutar words or words of ths faminine gandar; (b) words in the singuler shalllmesn and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any olfligation to
take any action.

17. Borrower's Gopy. Borrower shall be given one copy of the Note and of this Security I§strument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
"Interast in the Froperty” means any legel or banaficial intarest in the Property, including, but
to, thoss bapaticisl intarasts transfarrad in a bond for dead, contract for daad, installment sales
gscrow agreemedt, iue intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any paitof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perioz-a+ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-mzy require immediate payment in full of all sums secured by this Secunty
Instroment. However, this uption shall not be exercised by Lender if such exercise is prohibited by
Applicebls Lew,

If Lender exercises this optiun, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice i3 given in accordance with Section 15
within which Borrower must pay all suins szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tuls ,mod Lender may invoks eny ramedias parmittad by this
Security Instrument without further notics or Zeand on Borrower,

19. Borrower's Right to Reinstate Alicc Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (&) five days before sale of tae Property pursuant to Section 22 of this Security
Instrument; (b) such other pertod as Applicable Law mighc mecxfy for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secur'ly Instrument, Thoss conditiogs ere that
Borrowar! () pays Lender all sums which then would bs dus vauder this Sscurity Instrumant and tha Nots
as if no acceleration had occurred; (b) cures any default of any oihir sovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, hiinot limited to, reasonablel attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takee such action as Llender may
rapsonebly raquirs to assure that Lendar's interest in tha Property and yights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security‘lnzimment, shail continue
unchanged unless as otherwise prov1ded under Applicable Law, Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiarted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cherk, provided any
such chack is drawn upon an institution whote deposits ars insured by a federal agancy, instur,antality or
satity; or (d) Elsctronic Funds Trensfsr, Upon reinstatement by Borrowsr, this Sscurity Imt:]tmm and

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

2(. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togsthar with this Sacurity Instrument) can be sold ons or mors times without prior notics to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrowsr will bs givan writtsn notice of the changs which will stats the nams and addrass of the
new Loan Servicer, the addrass to which payments should be mads and any other information RESPA

Iniriuls;m_
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tequires in connection with a sotice of trensfer of servicing, If the Note is sold and thersafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allsges that ths other party has braschad any provisioa of, or any duty owed by
reason of, this Security Instrumant, uatil such Borrowsr or Landar has notifisd the othar party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and aiorded the
other party hereto a reasonable period after the giving of such notice to take corrective’action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuaity ‘o &ire given to Borrowar purauant to Section 22 and the notics of acceleration given to
Borrower pursuzat *a Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of-iris Section 20,

21. Hazardous Srastances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic'or liazardous substances, pollutants, or wastes by Environmental Liw and the
following substances: gasoline. Larossns, other flammabls or toxic pstrolsum products, toxic pesticides
and harbicides, volatila solvents, riatirisls containing asbastos or formaldshyds, and radicactive materials;
(b) "Environmental Law" means fede.al 133 and laws of the jurisdiction where the Property i3 located that
refate to health, safety or environmenta protection; (c) "Environmental Cleanup” includes any response
action, remadial action, or removal action, as Jefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can caus> ‘contribute to, or otherwise trigger an Environmental
Claanup.

Borrower shall not cause or permit the prasencs, use, disposal, storage, or release of any Hezerdous
Substances, or thrasten to ralsass any Hazardous Substancas, ea or in ths Proparty, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a)ihat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whick, Jus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value nf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substances that ars genarally racognized to be appropriate to icimal residential uies and to
meintanancs of the Property (including, but not limitad to, hazardous substances.in zonmmer products).

Borrowar shel! promptly give Lander written notice of (a) any invastigation, :lai=, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ike Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledsa.. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc o: threat of
release of any ‘Hazardous Substance, and (c) any condition caused by the presence, use or reizase of a
Hazardous Substance which adversely affects ths valus of the Property, If Borrowar lsarns, or is actilled
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

|nili!5!:M
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NON-UNIFORM COVENANTS, Borrowar and Leander furthar covanant and agres 81 follown:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defavlt; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Jjudicial proceeding and sale of the Property. The nptice shall
further inform Borrower of the right to relnstats after acceleration and the right to rt In the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immedists payment in full of sll sums secured by this Security Instrument
without furt’sor Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to_coltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no: li.pited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payioent of all sums secured by this Security Instrument, Lender shall release this

Security Instrument, Borrower shall pay any rscordation costs, Landar may chargs Borrowear a fas for
releasing this Security Instruident, but only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accordapcs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iffinois heizsiead exemption laws,

Initials: 7?7#
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BY SIGNING BELOW, Borrower sccepts and agrses to the tarms and covanants containad in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
f.?/‘,, y /0 , (Seal)

T HORNID J -Borrowar
A/K/A MARGARET M. HORNIG

{Seal)
-Borrower
4]
-
i
™
o
-
— (Seal (Seal) =]
Aot wer -Borrower N
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrowar -Borrowsr

Page 14 0! 15 Form 3014 1/01
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STATE OF ILLINOIS, COOK County sa:
I, CAROL ZWICK - » a Notary Public in and for said county and

state do hereby certify that , MARGARET HORNIG , AN UNMARRIED PERSON
A/K/A MARGARET M. HORNIG

personally known to me to be the same person(y) whose names) subscribed to the foregoing instrument,
eppeared befors me this day in person, end scknowlsdged that ha/she/they signed and dalivarsd the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 21s¢ day of Decamber, 2001

My Commission Fipires:
gy el i 1% 4
?‘fF‘ImAL SEAL W w

CAST). ZWICK —— #
NOTARY PUBLIC, S1ATE OF lLi;lzl;I%? !
MY COMMISSION EXPIRES: 7

T

Al
v
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of Decaxmbher, 2001 '
and s incorporated into and shall be deemad to amend and supplament the Mortgags, Daad of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Not¢'to Candant Mortgage Corporatiaon

: (the
"Lender") of the'same date and covering the Property described in the Security Instrument and located at:
949 COVE DR PALATINE, IL 60067

(Property Address)
The Property includss & ucit ip. togsther with en undivided intersst in the common slsments of, a
condominium project known as:

COVE DRIVE

[Mamms of Cond ominium Project]

(the "Condominium Project"). If the ownars-association or other eatity which acts for the Condominium
Project (the "Owners Association”) holds titir 1o nroperty for the benefit or use of its members or
shareholders, the Proparty elso includes Borrowr:'s intersst in ths Ownars Association and the uses,
proceeds and benefits of Borrower's intereat.

CONDOMINIUM COVENANTS, In addition fo the r-vinants and agrasmeants mads in tha Security
Instrument, Borrower and Lender further covenant and agree az Jollaws;

A. Condominium Obligations. Borrower shall perform 2!i of Borrower's obligations under the
Condominium Projact’'s Constitusnt Documents, Ths "Constituent D cimsnts” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-lav's; (i} code of regulations; and
(iv} other equivalent documents. Borrower shall promptly pay, when duz, -all dues and assessments
impossd pursuent to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whizk is satisfactory to
Lender aod which provides inmrence covarags in the smounts (including deductible luvaly), for the
periods, and against loss by fire, hazards included within the term "extended coverage," ani v other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires ‘Osurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-8R {0008) Form 3140 1/01
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then: (i) Lander waives the provision iz Ssction 3 for the Perlodic Paymant to Lander of the ysarly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required covarage is providad by the Ownars Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blankst policy.

In the zvent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby anigned aud ¢*all be peid to Lendar for applicetion fo tha sums sscurad by the Sscurity Instrumant,
whether or not then vz, with the excess, if any, paid to Borrower,

C. Public Liability Msurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mein‘ains a public liability insurance policy acceptebls in form, emount, snd
extant of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential,
payabls to Borrowsr in connsction witi any condsmnation or other taking of ell or any part of the
Property, whether of the uait or of the comrrun elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Leudsr: Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument a1 provided (u S2=4on 11,

E. Lender's Prior Consent. Borrower shall not; except after notice to Lender and with Lendar's
prior written consent, either partition or subdivide tua Praperty or consent to: (i) the abandonment or
termination of the Condominium Projsct, sxcapt for sbavdurent or tarmination raquired by law in the
case of substantial destruction by fire or other casualty or iz tis case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitinnt Documeants if the provision 1s for
the express benefit of Lender; (iii) termination of professien’! mansgement and amumption of
self-management of the Owners Association; or (iv) any action which woulo have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrowsr doss siot pay condominivm duss aad assessmant: when dus, then Lendar
may pay them. Any amounts disbursed by Lender under this paragraph F shall boisme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres to other terms of
payment, these amounts shall bear interest from the dats of disbursement at ths Nots rrié sad shall bs
payable, with interest, upon notice from Lender to Borrower requesting payment,

Initiale: )Y/
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BY SIGNING BELOW, Borrowsr accapts and agral to the terms and provisions contained in this

Condominium Rider.

-

b?mﬁmf M/IM I%'/ 2/ _(Seal)

(Seal)
T HORNIG -Borrower -Borrower
A/K/A MARGAREZ-M. HORNIG
Vol (Seal) (Seal)
-Borrower -Borrower.
(Sesd) {Seal)
-Borrowsr -Borrowsr
(Seal) (Seal)
-Borrower -Borrower
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UNIT NUMBER 945-C IN HIDDEN COVE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
HIDDEN COVE SUBDIVISION OF THE EAST 250 FEET OF THE WEST 2/3 OF THE
SOUTHWEST QUARTER OF THE SQOUTH EAST QUARTER OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH
50 FEET THEREOF PER DOCUMENT NUMBER 10210667) RECORDED MAY 31, 1990

AS DOCUMENT 90254792; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT 90577422 AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

/a//,/, 09_09 $02- Y~ J46
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