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01287 MORTGAGE EN

oF
DEFINITIONS

Words used in multiple sections <{ this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usajze o words used in this document are also provided in Section 16.

(A) “Security Instrument” means this documerit, which is dated December 14, 2001 , together with all

Riders to this document.
(B) “Borrower”is FELIPE J GUTIERREZ and EVANGELINA GUTIERREZ, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) *Lender” is BankFinancial, F.S.B. '
Lenderisa Savings Bank organized and existing under
the laws of The United States of America . Lender’s address is
1200 Internationale Parkway Suite 101, Woodridge, IL 60517

. Lender 184pz-mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Decembur 4, 2001 . The Note
states that Borrower owes Lender Sixty Eight Thousand Two Hundred Fifty and=3/400
Dollars (U.S. $ 68,250.00 } paus interest. Borrower has promised

to pay this debt in regular Perjodic Payments and to pay the debt in full not later than January 21, 2017

(E) “Property” means the property that is described below under the heading “Transfer of Righte'i7the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and l=i¢ charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The folloviny, Riders are to be
executed by Borrower [check box as applicable]:

|:| Adjustable Rate Rider D Condominium Rider [:I Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local stalutes, regilations, ordinances dnd
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foillows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designater’ oy Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payipsiat or partial payments are insufficient to bring the Loan current. Lender may accepl any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial zayrients in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodiz Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unappied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period. i time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to fne ‘otstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have no-.or in the future against Lender shall relicve Borrower from making paymenis
due under the Note and this Security Insttument or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments or Proceeds. Zxreri as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments sliall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to'ia’¢ charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pe(1odic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent peyment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowerto the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to 4y iate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o pincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: {a) taxss and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property’, /) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and

(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the paynient of Mortgage ‘=

Insurance premiums in accordance with the provisions of Section 10. These iterns are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or al! Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within..
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all,

purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from (he
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee,
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree m writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s sceurity 1s not lessened. During such repair and restoration period,
Lender shall havathy right to hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to
ensure the work has Geen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse (proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the
work is completed. Unleas «n agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not te reqnired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Por-ower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rejair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secire2 by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds sheil be.2pplied in the order provided for in Section 2. :

If Borrower abandons the Property, Lander may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered (o seltle a
claim, then Lender may negotiate and settle the claim’ The 30-day period wil! begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or btherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to axy refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights ar- arplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or«o_pay amounts unpaid under the Notc or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the P roperty~as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees)in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Eoriower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wleiher or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterlorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is” ot cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If iusuiance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not suffictent to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender

may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or.

anty persous or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

1800306431

ILLINOIS—Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND &
ITEM 1876L5 {0011) (Page 5 of 11 pages) To Order Call: 1-800-530-0353 O Fax: 616-791-1131

71 194

S0

.
-

96




UNOFFICIAL COPY |

1£11-16.-919 *Ke4[] £6E5-085-008-1 11e] J5pi) ) (sadod [] fo 9 2804) {1100} 91928+ W3LI
B ONYLYIHD .
10O/T $TOE wia0,f INTINALSNI WHOAIND 2N A1Ppa4g /28N ajuueg—A[uued 93uws—SIONITTI

LEY90£0081

‘punya Aue 0y 2IMOLIog U J0U [[[4 Loy pus
‘3ounansu] a3eS1I0y J0J IM0 [[I4 JIMOLIOY JUNOUIE 1) ISLEILIU] JOU [[Im SHUIWAISE Yong *ueo| Ay} JO SWII) A0 Lue
Jo ‘aoueansuj 33ed)Io] 10) Led 03 paasde sey Jan0LIOF JEY) SHUNOWE ) 1AL JOU [[IM sJuaAIZE yons Auy  (T)

{10 UN,] ,-20ueInsutal 9Anded,, POULID) USYO SIJUdUWLFURLE S} “IamSul 3y) 0 pred sumnuaid oy} jo
areys v 10J 28UrYIXS Uy YSLI § JAINSUL 9Y) JO AILYS € SAEI I9pU JO ANBI[HFE UE Jey) sopiaoid juswaaiSe yous J] *sasso] Fuonpar
10 “Ysu1 s Jamsui 93eSow ) Swikpipour 1o SuLreys 103 93UERYIXS UT ‘GoURMSU] aSeSyiopy 10j sjuswAed s Jamouog jo uontod
¥ (e POZIIA)IEIRYD g WSIW 10) WO} SALIDP 1Y) sHUnowrs (ANoaXipul 1o A[J93IIp) 241301 fewr ‘Furedaiog oy jo Aue jo oelfije
Aue 10 *Anua 1ayp0 Aue ‘12Isuiar Aue ‘2Insul Jagjoue 0N Y Jo saseyamd Aue ‘Jopuo] ‘sjuowadide 9591 JO nsal ¥ SY

‘(swinnuaxd soueinsu] o85S0 Wo1j pauleiqo spuny apnoul
Kewn yoIym) s[qe(ear dney Aew soinsup oFedyow ayy jeiy) spunj Jo adINOS Aue Fwsn sywowded ayewr o) Jomsul Fediouwr
o axmbal few sjuswasrde asay], ‘sjuoma0ISe asayy o} (sanued Jo) fyred Joupo o) pue Jamsuy a5eduow o 0) A10108jSTES
aTe JeT} SUOMIPUOD PUR STIII, UO JIR SJUSWSAIER IS, "$ASS0| 30Npal 10 “ySLL 113l Ajipowt Jo areys yey sented Jogo s
sjuawaa1ge 01 JoJUa ARUI prie 7w 0] SW) WOIJ 3210) UT JURINSUIL YIS [[e UC YSH [£10) LY d1en[ead SIaInsul afedHol
-gouensu| a5eS1I0p 2 03 Aured v j0u s1 1amouog "paaide st ueo A Aedar jou s30p
JOMOLIOE J1 INOUT ABW 1T $38S0] UIT4Ia” 0] (310N ay) saseyond jey £1nua Aup 1o) I9pU] SASINGUISI IUBRINSUT SFLSUOI
‘310N 3 Ul paplacid
ajel aY) Je 15213101 Aed 0) uoneI[qo § Jameuleg S100)Je 0] UoNdag siy ul Surpop ‘me] ajqeol[ddy Ag paiubal ST uoTIRULULIS)
[ 1o UoTRUTLR) Yans 10] Fuipracid 19puay pue Jomoliog Uaamiaq JuawaIde usnum AUe (il 93URPIOdOE UL SPUS 20UBINSU]
aFeFHOpy J0J JuswaImbay § 1SPUFT [NUN ‘JAIISIL SSC| AjqepUNj2I-uou B ap1ao1d 0 1o *192]J 1 sourInSU] AFeTHON UL
01 panmbas swnywraxd oyy Aed |[eys Jomomog ‘ddueisI| afeSyopy JoJ swnnuaid o) premoy syueuiked pajeudisap A[eeredas
ayew oy pasnbal sem Jamoliog pue ueo oyl SUD{edr JU UONIPUOD © SB AdURINSU] a8edioy pannbal 1opus )y -a0uURINSU]
aZeSyop Joj smnnuaid sy premo) sjuauiked pajeudisop £ eaedos sannbal JSpUI PuUE ‘PIULRIQO ST ‘D[qR[IEAR SIWI0IIQ UleSe
1opuar| Aq paoops Jamsuy u £q paptaoid (sarmbai sopuy] jey) poitad ay) 1o] pue Junowe ay) ur) o3e1a400 ouRINSU] 9ZLFUOW
11 siuawked 2410501 ssof annbal 193u0] OU UED I9PUIT A8 SSOLONS UO sSununes o 1sa1aul Aue ramoniog Aed o1 pasnbal
2q J0U [[RUS 1opueT pue ‘[ny w pred A[rewn St UBOT T el KL FUIPURISYIMIOU D[qEPUIJaL-UoU 3q [[EUS JAIISHI SSO|
(ong “aourinsu] o3eSLIOR JO NI} UL SAIISAI SO J}qepuUnyal-uou ¢ se ousmifed asay) urejal pue asn “1deoor [[Im 1pUST 1932
Ut 9q 0) pasead 9TeIoA0D FDULINSUL BYY) USYM NP M 1B} sjuowied pyvlisop Ajeredas ay) Jo unoure st Jpua| o) Ked
0} SNUNUOD [[EYS JSMOLOg O[qR[IEAU Jou ST a3e10400 2oURISU] SFEFUOW WaTeAba AjjenueIsqus JT “Jopu] £q pa1oaas 1aInsul
s3edyow aeR)e U wolf ‘19a55e wl A[snotasid souemsu] FeFUOR BU) JO Jox VLG 0) 1500 34} 01 1uopeAInba AjjenueIsqns
1500 € & ‘Paye ur Asnoiaaid souemsu] afeSuopy oy 01 JuoreAmbe A[[enuesgns 93e1a400 Ukgo 01 poxnbar swniwaid
o Aed [[eys Jomowog ‘eoueinsu] 55eSUO 1of swniwaid 2 prmol siawAed Darzudisop Aoeredos oyewr o) painbar
Sem JoMOLIOg PuE JoueInsul yons papracid Asnotasid 1ei) Jamsii aFed)ou ) WolJ GE|AR 3q 0) SISLID JOPUY] Aq pannbor
a3e10402 soueamsu] aZeSUOp o ‘Uoseal Aue J0j ‘J] 109)Ja Ul doueInsu] 2FeSUO AP UBIILTE 01 paunbar swarwaid o Aed
[leys Jomoniog ‘Ueo o) Subjedl JO UONIPUCD ¥ S8 J0UBINSU] a3eSuiop peinbar Jopue Jy *ecueansuf adudol 01
Bunuis up 10319 21) 01 59015 10PUYT SSIUN 31U JOU [[RYS NN 33] ) pue Pjotases] A ‘Kuddoly o o) apn 0 sannboe
1mouog J -ased] 2 jo suoistaord ot [[e qia A1dwod ([eus Jomouog ‘PlOYsEI] B U0 ST JUSWNNLL] ATIn9g sy 31
~uatuAed Sunsanbar ramorog 0} Jopuer WO 2sn0u uodn ‘Isa1aul
yons tim *ojqeAed oq [[eYs PuE WSWASIMGSIP JO ANBP U] WOILJ el NON ) 12 1SAIAUL J83q [[eyS SINOUS 24, JUSWNOSU]
ALnoag siyy £q Paanoas JomoLog JO 1G9p [BUCHIPPE 2110924 [[BYS 6 UOHIAG I Lopun 1opu] £q pasingsip sianowre Auy
6 UONYS SIY} J9pUN PAZLIOUINE SUOLOE ([ Jo AUk Sulye) 10U 10} AJI[EQRI] OU SINUT JDpUY]
Jeu paoade st ] ‘oS op 01 oneSIqo Jo Ap AUe IpUN JOU ST Pl O Op 0) JARY 10U S0P JIPUT ‘6 UONIG SIY1 J3PUN BONIE SYE)
Kew Japua] yZnom[y "JJO 10 UO PAWIN] SN JABY PUE ‘SUONIPUOD snoIaFuep 1o SUCHE[OTA P02 J3YI0 10 JuIpjlng Sjeuiuid
‘sadid woay Jorem UIRIP ‘SmOpUIsm pue s1oop du preoq o aoejdal ‘$100] o3uey ‘saredar ajew 0) Kuedold ayp Sutiaud ‘o) PN
jou st 1nq ‘sapnpouy Auadord oy Surmoag -Surpasoord £oydnnjueq e ur vomsod pamoas sy Suipnjout ‘uswmasu] AHN0eg
sty Japun sy Joypue Auadold Ay ul 15313l ) 199101d 0} $39) skawone ajqeuosear Suiked (o) pue amoo ut Jutreadde (q)
Yuawnnsuy AUNoag sy Joae Ajuoud sey gotm usi] € AQ paIndas suins fue Suided () 101 paliwi] 10U M Ing ‘apnjour ued
suonae s Jopuoy ‘Auadord o Suuredar Jo/pue Buumoss pue ‘Auadoid A jo dnjea Fuissasse Joypue Sunosjord Furpn]du
quaminnsu] K10 syl Jepun sFU pue A1adolid Syl UT 1SAIUL S I3PUIT 129101d 0] gendodde 1o ojgeuosESI ST I3AJEYM
10 Ked pue op Aew Iopuo uay ‘Auadolqd sy pauopueqe sei amoLog (2) 10 ‘(suong[nial I0 SME[ 2DI0JUS 0] 1O JUBWNNSU]
fumoag sup a0 Auoud uiene Aedl Yorym US|  JO JUSWIIIOJUI 10} ‘BIMISLI0) JO UONEUIAPUOD JO] ‘areqoad *Aoydnnjueq
ut Suipaoooid v se yons) JUSWNLISUL AINJAS Sty Jopun sy Jospue Kusdord a1 ur 1saaoiul § J9puYT 10apye Apuroriusis
WS yeyy Sumpassord (eS| e s1 2101y (q) Juswnnst] AN SIYY UL PAUTEIUCD SHUAUIAAITE pur SIRUAA0D ) uLopad o) s(1e)
1amowog (€) J] Juoumnsuy L3andag siyy Iapur) siY3ry pue Lpadold oYy Uy 3S9IU] S JIPUST JO UOHRI0A] 6




| UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscetlanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repzir.is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums szcured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceds shall be applied in the order provided for in Section 2.

In the event of a tota i=xing, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums sccured by
this Security Instrument immediately beforethe partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by-this Security Instrument shall be reduced by the amount of the Miscellanequs
Proceeds multiplied by the following fraction. (a) the total amount of the sums secured immediately before the partial taking,

destruction, or loss in value divided by (b) th¢_frir market value of the Property immediately before the partial taking,

destruction, or loss in value. Any balance shall be pa.d o Borrower.

In the event of a partial taking, destruction, or loss 'n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, un'ess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured Yy this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lenier to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borresver fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether<ortiot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Seirosver has a right of action in regard to
Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is tegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate oz provided in Section 19, by
causing the action or proceeding fo be dismissed with a ruling that, in Lender’s judgment, precludesiorleiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrumerit. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are neicby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (¢} tares such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secv:iiv_Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue nnchanged uiless. as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and’_exnrenses in one or more of the following forms, as selected by Lender: (a) cash;

r (b) money order; (¢) certified cliark, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this S<curity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thil rizhtto reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan‘servicer; Notice of Grievance, The Note or a partial interest in the Note (1ogether
with this Security Instrument) can be sold one or niore times without prior notice to Borrower. A sale might result in a chahge
in the entity (known as the “Loan Servicer”) that co'lects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations vader the Note, this Sccurity Instrument, and Applicable Law. There -
also might be one or more changes of the Loan Servic:r unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Borrower will be given written netice of the chang: which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otticr/information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaiz with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwisé rrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to-any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to 'his Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the reqrirements of Section 15) of such alleged
breach and afforded the other party hercto a reasonable period after the giving of such natice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cwe given 1o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shali be decrmid o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those sutistances defined as ?9d
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, .
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or p3 -
formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the 2 )
Property is located that relate to health, safety or environmental protection; (c) “Envirommental Cleanup” includes any response A
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a ma
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepls and a

grees 1o the terms and covenants contained in pages | through 11 of this
Security Instrument and in any Rider executed by Bo

rrower and reegrded\with it

e . '
@/ Q)W . (Seal) %@w ﬁm (Seal)
FELIPE' J GUFIERREZ & -Borrower EVANGE G

UT‘E&R\’EZ \3 -Borrower
{Seal) (Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Borrower -Bommower
Witness: Witness:
State of Illinois l/ | [ A/
County of C OD( C ' L{ ,
This instrument was acknowledged before me on {date) by

T'Fe-_‘[.pc"” T Lonievrer (LS 2l-na
SoPrErle s

(name/[s] of person(s]).

re
&
7 Notary Public <
)
‘h
% P
i d "
‘u*: 9019'!,\ :
g,
,:,

86
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LD LEGAL DESCRIPTICN

THE SOWTH 9 FEET OF THE EAST 119.52 FEET OF LOT 9; AND THE EAST 115.52 FEET QF

LOT 8; AND THAT PART OF LOT 7 LYING NORTH AND EASTERLY OF A LINE DESCRIBED AS
' FOLLOWS: BEGINNING AT A POINT ON THE EAST LINE OF LOT 7, 9.50 FEET NORTH OF THE
i SOUTHEAST CORNER THEREOF; THENCE WEST ALONG A STRAIGHT LINE, 9.50 FEET NORTH AND
PARALLEL TO THE SOUTH LINE OF LOT 7, A DISTANCE OF 65.52 FEET TO A POINT; THENCE
SOUTH ALCONG A STRAIGHT LINE PARALLEL TO SAID EAST LINE OF LOT 7, A DISTANCE OF 4
FEET TO A POINT; THENCE WEST ALONG A STRAIGHT LINE, 5.50 FEET NORTH OF AND
PARAILEl TO THE SOUTH LINE OF LOT 7, A DISTANCE OF 38.98 FEET TO THE POINT OF
INTERSEZTION WITH A LINE 20.50 FEET EAST OF AND PARALLEL TO THE WEST LINE OF LOT
7; THENCZ MORTH ALONG SAID PARALLEL LINE A DISTANCE QF 6.13 FEET TO A POINT;
THENCE NORTHWFSTERLY ALONG A STRAIGHT LINE, A DISTANCE OF 21.48 FEET TO THE
POINT OF INTSKSZCTION WITH A LINE WHICH IS 5.48 FEET EAST OF AND PARALLEL TQO THE
WEST LINE OF LOTS'7, 8 AND 9, SAID POINT BEING 6 FEET SOUTH OF THE NORTH LINE OF
LOT 7; THENCE NOLTH ALONG SAID PARALLEL LINE, A DISTANCE OF 6 FEET TO THE POINT
OF INTERSECTION WITH 7“FZ NORTH LINE OF LOT 7; ALL IN BLOCK 2 IN THORN GROVE
ANNEX SUBDIVISION IN THE. SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




