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MORTGAGE

03-2341-006728234-3

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument™ means this document, which iz duted December 19, 2001 .
together with all Riders to this document.

(B) "Borrower” iS _GREORY S, LEADHQLM AND MARCIA A. LEAL;'OLM SBAND WIFE

¥

— <

A &

/a 4

Borrower is the mortgagor under this Security Instrument. g
{C) "Lender" is Washington Mutual Bank, FA, a federal association o
Lender is a Bank organized and existi'ig vnder the Iaws N

of United States of America . Lender’s address is

400 East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated December 19, 2001

The Note states that Borrower owes Lender Three Hundred Forty-Seven Thousand Five _

Hundred & 00/100

Doltars (U.8. § 347,500.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than January 1, 2032

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINQES
73215 (0201
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE ATTTACHED ‘

which currently has the address of 1217 RICHMOND LANE .
[Street]

TR , lllinois 60091 ("Property Address”):
ICity} [Zip Codel

TOGETHER WITH 2! the improvements now or hereafter erected on the property, and all
easements, appurtenances, s~d fixtures now or hereafter a part of the property. All replacements
and additions shall also be covried by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Purrowar is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Fruperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wariar.<=-and will defend generally the title to the Property
against all claims and demands, subject to any ensumbrances of record.

THIS SECURITY INSTRUMENT combines' uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiztion to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant 2:1a agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaynient Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the delsuv.uvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowaer shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this-Security Instrument
shall be made in U.S. currency. However, if any check or other instrument veceivad by Lender as
payment under the Note or this Security Instrument is returned to Lender unoaio, Lender may
require that any or all subsequent payments due under the Note and this Security ‘n7irument be
made in one of more of the following forms, as selected by Lender: {a) cash; {b) monsv-arder; (c)
certified check, bank check, treasurer’'s chaeck or cashier’s check, provided any such sieck is
drawn upon an institution whose deposits are insured by a federal agency, instrumemality, or
antity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA, Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in‘any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow |tems
no later than the-time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borroy:er interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agraecasnt is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall‘no. be required to pay Borrower any interest or sarnings on the Funds.
Borrower and Lender can #giee in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess jurd3 in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unasr rSSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender i=nc amount necessary t0 make up the shortage in
accordance with RESPA, but in no more than tweive monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lander shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amauat necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve nio/ithly payments.

Upon payment in full of all sums secured by znis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesyments, charges, fines, and
impositions attributable to the Property which can attain priority-over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessmaents, if any. To the extent that these items are Escrow Ireams, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thic Serurity Instrument
unless borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such ugrsement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal-pruseedings
which in Lender’s opinion operate to prevent the snforcement of the lien while those proceadings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and defiver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’'s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by l=nder, shall be applied to restoration or repair of the Property, if the restoration or
repair is econoriically feasible and Lender’s security is not lessened. During such repair and
restoration perio«, \.ender shall have the right to hold such insurance proceeds until Lender has
had an opportunitv to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs anz restoration in a single payment or in a series of progress payments as
the work is completed. Unie:s an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance p;oteeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. ees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of che insurance proceeds and shall be the sole obligation of
Borrowaer. If the restoration or repair iz'nnt economically feasible or Lender's security would be
lessened, the insurance proceeds shaii ‘D applied to the sums secured by this Security
instrument, whether or not then due, with t!iz-excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providea forir Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaifable
insurance claim and related matters. If Borrower does (15t respond within 30 days to a notice from
Lender that the insurance carrier has offered to settiz-a-claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the ritice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise  Borrower hereby assigns to Lender
{a} Borrower's rights to any insurance proceeds in an amount nst to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Corrower’s rights (othar than the
right to any refund of unearned premiums paid by Borrower) under uliinsurance policies covering
the Property, insofar as such rights are applicable to the coverage of tha Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Propeity is Borrower's
principal residence within sixty days after the execution of this Security Instrurierc.and shall
continue to occupy the Property as Borrower's principal residence for at least one yzer-after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shcll<not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boirower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Proparty, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section § that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

oIS
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys'
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9,

Any zincunts disbursed by Lendser under this Section 9 shall become additional debt of
Borrower secures by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of Jdishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestno payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acyitires fee title to the Property, the leasehold and the fee title shall not
merge unlass Lender agrees < the merger in writing,

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the riemiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previous'!y provided such insurance and Borrower was required to
make separately designated payments 1ovvaid the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain-vsverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substarialy equivalent to the cost to Borrower of the
Mortgage insurance previously in effect, from an alternate mortgage insurer selectad by Lender. If
substantially equivalent Mortgage Insurance coverage s not available, Borrower shall continue to
pay to Lender the amount of the separately desigreieZ. payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insuraize. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimataly woaid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such ioss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverag? {n the amount and for the
period that Lander raquires) provided by an insurer selected by Lender agsin_becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making tlic Loan and Borrower
was required to make separately designated payments toward the premiuins for Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranea i effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Inswursnce ends
in accordance with any written agreement between Borrower and Lender providing-fai, such
termination or until termination is required by Applicable Law. Nothing in this Section 1U-affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk cn all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agresments are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums securad by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whor: Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower'zhall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's jucgement, could result in forfeiture of the Property or other material impairment
of Lender’s interes: in the Property or rights under this Security Instrument. Borrower can cure
such a default and, if accaleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding tu be dismissed with a ruling that, in Lender’'s judgement, precludes
forfeiture of the Property or ziner material impairment of Lender’s interest in the Property or rights
under this Security Instrumeni. The proceeds of any award or claim for damages that are
attributable to the impairment of Lendar’s interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds tha’ ae not applied to restoration or repair of the Property
shall be applied in the order provided for ir Soction 2.

12. Borrower Not Released; Forbears . s By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otheryviisa provided herein or by agresment in writing
signed by Borrower, or any Successor in interest.to Borrower and Lender, Extension of the time
for payment or modification of amortization of tha.sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Litzrest of Borrower shall not operate to
release the liability of Borrower or any Successor in Intarest of Borrower, Lender shall not be
required to commence proceedings against any Successor in/Inierest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of tha sums secured by this Security
Instrument by reason of any demand made by the original Borrower ur any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right <rvemedy including, without
limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a vsaiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to LenJer under this
Security Instrument or of any provision of this Security Instrument as to any trerizaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.-Foirower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"): {a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to ‘the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by

;’L;IZNIOSI?UZ-O‘II Page 11 of 16 TO BE RECORDED

20027044




UNOFFICIAL COPY

03-2341-006728234-3

conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plura! and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment ssjes contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or ariy »art of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a nawral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior v itten consent, Lender may require immediate payment in full of all sums
secured by this Security insuument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apr.ticable Law.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period i ot less than 30 days from the date the notice is given in
accordance with Section 15 within :vhich Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay tivaea sums prior to the expiration of this period, Lender may
invoke any remedies permittad by this Sezurity Instrument without further notice or demand on
Borrower,

19. Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other helind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) enirv'of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays weidar all sums which then would be
due under this Security Instrument and the Note as if no accelerrion had occurred; {b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’' fees, property inspection
and valuation fees, and othar fees incurred for the purpose of protectiig Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall «p
continue unchanged. Lender may require that Borrower pay such reinstateriera sums and &
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b}4nuray order;
(c) certified check, bank check, treasurer’'s check or cashier’'s check, provided any suth rheck is g
drawn upon an institution whose deposits are insured by a federal agency, instrumeritaity or @
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumant N
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security {nstrument,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration zad the right to bring a court action to assert the non-existence of a default or any
other defense of Corrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiec ir. the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
instrument by judicial p.oceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies previded in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of tde evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrovzer or any successor in interest to Borrower} a bankruptcy pstition
under Title Il or any successor v*e of the United States Code which provides for the curing of
prepetition default due on the Note, intorest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of aii sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower si:all pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrainont, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance vrit)i-lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois borestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees tc *iie terms and covenants contained
in this Security Instrument and in any Rider exscuted by Borrower an recorded with it.

S
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ORDER NO.: 1401 . IL0120479
ESCROWNO.: 1409 . (21134878 1

STREET ADDRESS: 1217 RICHMOND LANE
CITY: WILMETTE ZIp CODE: 60031 COUNTY: COOK
TAX NUMBER: 05-28-407-044-0000

LEGAL DESCRIPTION:

PARCEL 1: LOT 16 IN BLIETZ CONNECITCUT VILLAGE, BEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF THE SQOUTHEAST 1/4 OF SECTION 28,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF "HE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

PARCEL 2: THAT PART OF THE SOUTH 25 ACRES ‘OF .THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NOLTd, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED. -AS FOLLOWS:
COMMENCING AT A POINT IN THE EASTERLY RIGHT OF WAY LINE OF THE
CHICAGO NORTH SHORE AND MILWAUKEE RAILWAY, WHICH [:AST MENTIONED PQOINT
IS 129 FEET NORTHWESTERLY OF THE SOQUTH LINE OF SAID QUARTER QUARTER
SECTION, AS MEASURED ALONG SAID EASTERLY RIGHT OF WAY LTNE (SAID LAST
MENTIONED POINT BEING ALSQ THE SOUTHWESTERLY CORNER OF' 0T 16, IN
BLIETZ'S CONNECTICUT VILLAGE SUBDIVISION; THENCE SOUTHWESTERLY, AT
RIGHT ANGLES TO SAID EASTERLY RIGHT OF WAY LINE, 70 FEET 'TC A POINT
IN THE JOINT RIGHT OF WAY LINE BETWEEN THE CHICAGO NORTH SHCRL _AND
MILWAUKEE RAILWAY AND THE CHICAGO NORTH WESTERN RAILWAY COMPAITY-
THENCE NORTHWESTERLY ALONG SAID JOINT RIGHT OF WAY LINE 55 FEET;
THENCE NORTHEASTERLY AT RIGHT ANGLES TO SAID JOINT RIGHT OF WAY LINE,
70 FEET TO A POINT IN THE EASTERLY RIGHT OF WAY LINE OF THE CHICAGO
NORTH SHORE AND MILWAUKEE RAILWAY WHICH LAST MENTTONED POINT IS ALSO
THE NORTHWESTERLY CORNER OF LOT 16 IN BLIETZ'S CONNECTICUT VILLAGE
SUBDIVISION; THENCE SOUTHEASTERLY ALONG THE SAID EASTERLY RIGHT OF
WAY LINE 55 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOQIS.
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

03-2341-006728234-3

THIS FIXTO/ADJUSTABLE RATE RIDER is made this 19th day of
December, 2001 , and is incorporated into and shall be deemed to amend and

supplement the Mzctgone, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the uncersianed (the "Borrower”) to secure Borrower’'s Fixed/Adjustable Rate Note
(the "Note") t0 WashingZoa Mutual Bank, FA ("Lendsr"} of the same
date and covering the propsity described in the Security Instrument and located at:

1217 270 MOND LANE, WILMETTE, IL 6009]
{Property Address)

THE NOTE PROVIDES FOR A CHAKNZF-IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. T¢¥< NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE-AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the  cuvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant a=d agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of _ 6.000 %, The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as fcllows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable intarest rate on the first
day of January, 2007 , and the adjustable interest rats | will pay may
change on that day every 12th month thereafter, The date on which my initial iixea interest rate
changes to an adjustable interest rate, and each date on which my adjustable interast rate could
change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most recent
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, section 18 of the Security Instrument shall read as follows:

Trinsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intergst in the Property" means any legal or beneficial interest in the Property,
including, (out_not limited to, those beneficial interests transferred in a bond for deed,
contract for de:d, installment sales contract or escrow agreement, the intent of which is
the transfer ot (s by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or
it Borrower is not /~-natural person and a beneficial interest in Borrower is sold or
transferred) without Lénder's prior written consent, Lender may require immediate
payment in full of all sunis.secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optio:, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not iess than 30 days from the date the notice is given in
accordance with Section 15 withiir »#hich Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to-gay these sums prior to the expiration of this
period, Lender may invoke any remediex permitted by this Security Instrument without
further notice or demand on Borrower, .

2. When Borrower’s initial fixed interest rate chaingzs to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Secv:ityy Instrument described in section B1
above shall then cease to be in effect, and the provisions of Sestion 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Barroveer. As used in this Section
18, "Interest in the Property” means any legal or beneriiial interest in the Property,
including, but not limited to, those beneficial interests transfarrzd in a bond for deed,
contract for deed, installment sales contract or escrow agreemert, the intent of which is
the transfer of title by Borrower at a future date to purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’'s prior written consent, Lender may require’_immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lenuer also
shall not exercise this option if: {a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b} Lender reasonably determines that Lender's security will not be
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