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Words used in multiple sections of this document are de’ined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uspge of words used in this document are also provided

in Section 16,

(A) " Security Instrument" means this document, which is date¢” 'December 18, 2001

together with all Riders to this document,

(B) "Borrower" is

RICHARD A. CONTRERAS and

MARILYN L. CONTRERAS Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CROWN MORTGAGE COMPANY

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D-GUL) (0010) ﬂ
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

County
of Cock [Name of Recording Jurisdiction]:

LOT 1¢ I¥ BLOCK 4 IN W.F. KAISER & CO’S ARGYLE STREET SUBDIVISION OF
LOTS 2 A%D-3 IN PARTITION OF LOTS 2 AND 3 IN REE’S SUBDIVISION OF THE
SOUTH WESY -1/4 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIT#% MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of
[Street]

(Ciy! Illinois 60630 [Zip Code]

Parcel ID Number: 13-10-322-030-0000
4930 N. KOSTNER AVE.
CHICAGO

("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on-ths property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacer.cris-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumiered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in US.

Ini1lals£': J I)x g
Form 3014 1/01

@@-G(IL) {0010) Paga 3 0f 15




UNOFFICIAL COPY

@
LO/L $LOE wiog 5t 10 ¥ ofieg (0100) {11)o- D

o sjenu)

JM00g ‘I0ATBA LONS JO JUSAD AP U] "Sunum W 2q A[uo ABU JSAEM UONS AUV “owir) AUP 18 SUI)] MOIIST
Te Jo Aue 10] spuny Jopuy] 0} Aed 01 UONLSIYO S JoMOLIOG SATEM ABW JOPUYT "SWSN| MOIDSH [[e 10 AUE 10}
spung o) Aed 0) UONESNGO § IOMOLIOF SIATEM JIPUYT SSO[UN SWS] AOLISH 10J Spun, 2 Jopuar| Aed Teys
JoMOLI0g "uonRg S1p Jopun pred 2q 01 sjutoure Jo saonou e 1apuay 01 ystumy Apdwosd [Rys Jomonog
WA MOIISH U 2 [[BYS SIUIWSSISSe PU 53] ‘SANP LoNS PUe “IoMOU0g AQ POM0IIs 9 ‘AU Jt *SIUAWSSIsSY
pue ‘sa9q ‘sang] uonemossy Anunwwo) ley onnbor Aew JopuoT ‘ueoT oy Jo wum oy Suump oum
AU Je 10 rofeuSuo 1y |, 'SWII] MOIOSH,, PA[[ed Ok SWAN SBYJ, ‘(] UODOIS JO SUoIsia0d au Yiim 95UBpIODOE
U SWNIWSG 2ouemsu] 33e3uo Jo wouiked a1 jo noy ur opur] o) somouog Aq oqeded swns Aue 10
*Aue J1 ‘swriwraad souemsu] afefuopy (p) pue i UORIAS Jopun Japud] Aq pannbal Q0URINSUY [€ pue Aue 10j
swnrwoxd (9) tAvs 1 “Kisdoid oy uo syuax punosf 1o siwswked poysses] (q) tAuedolg o uo soueIqUINOUD
10 U © SB JuSWL LT AIUN30g SIf A0 Auoud ulene ues yorm Swall 19§I0 PUB SJUSWSSISSE PUB SOXE)
(€) :10) 2np sjunoure 15 jawded 10§ aptacid ¢ (, spund, 2p) wns e ‘g wx pred s1 210N 21 [BUR *AON I
1opun onp ore SIUWARJ Oru0nad Aep o uo Joptr] o) Aed [jeys 19MOLIOY "SWIY| MOIDSH 10§ SpUN ¢
"SIUAUIAR SIPOLIZG 2] JO Junoure 91 aFuerd 10 ‘vrep anp oy suodisod JO PuUAIX2 10U [[eYS ANON
oy Jopun anp Tediuud 01 Spaucury SNOSUEIRISTA 0 “spesdoad eouensur ‘sjuawded jo voneondde Auy
TA0N e U1 paqUISa Sk usl pue $a3reyd Juawiedaad Aue o1 181y parjdde
aq [reys siuowkedord Lwequnjop -onp-saSmyo ater Awe 07 parjdde oq Kewr sseoxo yous ‘sjuawAeg IpoLDg
210w 10 2u0 Jo Judwked [y oy 03 pogdds st JuwAed sy IR SISIXS SSAOX9 KUR TRy TUAXD S OL TNy
ur pred oq ued Juowded yoes ‘e WX S O DR 1 STUBWARY MPOLIg oY JO TuawAedar o) of Iamonog
wouy paarasal yuswAed Auwe Ajdde Lew Jopuo Burpumsino s1 WAL JIPOLID FUO URY S10W ] 9T TRYD k)
a1 pue judwAed Juonbuiap 9 o) pargdde oq Aewr wwowAed oy ‘anp ofreyd ey Aue Ked o) Junoue TR IS
€ Sopmoul yomam JuswAed SIpoLiad jusnburep e 1ol rmouog wory juowded B SIAIR09 10pUIT JT
"210N 21 JO aouRRq
Tedrounad 2y 900Pal 01 USI PUB YUDWRNSUT ALMIAS SIY) JAPUT 97D SIUNOUTE IO AUE 0] PUOIIS ‘sagreyo are)
0115113 pordde 2q [reys sjunowr Surureway AUy "anp JUIEDA] Ty UM UL IOPIC SY) UL JUAWARJ JIPOLIR] Uea
o1 pardde oq [reys sjuswded yong “¢ UONIAS IOpuN NP SUNOWE (3) ‘AN U Japun anp reduwd (q) ‘0N
2y} sapun anp 15a10UT (8} :Aond jo 1opio Fumorie i ur pordde ca meys tapus Aq pandde pue padosoe
swawAed [[e ‘7 uONOG S Ul PaqUISIP astmIoo se 1dooxs ‘spaadold 4¢ suRwmAey jo uoyeaddy 7
WAWINGSU] AILN22G ST AQ pamoaas siuewesrde pue siueusz200 <y Sunwiopad 1o Juswnnsug
Anmaog s pue SJON 2y) Jopun onp siowAed Funfewr WOl IIMOLIOY 2A3MAI [[EUS JopUY| Jsurede aImjnj
AU UL 10 MOU JABY WYFIW IIMOIIOF YOIyM WIB[D JO 195JJ0 ON "2IMSO[0010] 01 Jovd A[ieipouiun s1oN ou
1apun 33wereq rediound Zurpueisino oy 01 padde aq i spuny yons ‘xopres pandde 101 §7 Jomomog o1 wiay
umiol 10 spung yons Ajdde Jopro Jreys sopus ‘own Jjo pouod 9[qEUOSEAI B UIIIA OS O 10U S30p J9MO0LI0Y
J1 aimd weoT oyl Bunq o Juswked sayew Iomouog [mun spuny panddeun yons pjoy e -nua spuny
perddeun vo 1sasoun Aed 10u poau Japue] sy ‘AP Anp PAMPAYIS S Jo se perdde §1 JuoLIfe NpoLR
yoes J1 “pordanoe axe sjuawiAed yons owm oy e sjusuiked yons Ajdde o1 parediqo jou st opua| Ing-amng oy
w syuowiAed renred 10 JuswAed yans asnyar o) sySw syt o1 evrpnfexd Jo sapunasey sIYSu KB Jo DARM MNOIM
uoumd weoT oy Suug 0 JudryInsw juswAed renred Jo uewded Aue 1desse Aew BpUT TUALMD UBO] oY)
Fuuq 01 Juardrygnsur sxe stuowied rensed 1o uswAed oy g wowAed penred 10 JuowAed Aue wimes Aewr 1opuo|
'Sl uondeg ul suoIsTAcId 90nou 2y yiim 0UBPIOIIE W JPUY] AQ PIeuiSop aq Avi SB UONBIO] IMNO YoNs
18 10 290N 9yl W pateudIsap UONEIO[ O 18 PIAIIIAL UM IOPUST AG PAAISOAI PAWISAP o SluwAeg
“IQJSUBI], SPUM dmonaslg (p) J0 1AINua 10 ‘Anpeluownnsu
‘foudde [erepsy v Aq pamswy am sysodop esoym uonmnsw ue uodn umeIp ST YIOUD YoNs A papraoad
{392 S JOIYSED 10 JORUD §,JINSEAN NOOUD JUBQ YIUD PAUILRD (3) ‘IopIo Kouow (q) iysed {e) :xopuo Aq
PA192[as se ‘SuLIo) FUIMOIIO] AP JO I0W JO JUO U IPBUI 9 JUAWNASU] AILMIAG SU PUE SION S I3pun anp
siuawAed yusnbosqns [je 10 Aue jey onnbay Aew 19puaT ‘predun WpPUST O1 PAILINSI ST JUDWINASU] AILNDOG
SH[ 10 G0N AP Jepun JuowAed sB 10pudT £q PoATIIL JULWINISUT JOYIC JO YISO AU JI “JOAOMOH ‘AousLng

20027145




UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 2002y, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and suossonent charges each time remappings or similar changes occur which reasonably might
affect such deterninziizn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! rinergency Management Agency in connection with the review of any flood zone
determination resulting froza 7n objection by Borrower,

If Borrower fails to-mamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Pomower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater (or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance crvzrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by lender under this Section 5 shall
become additional debt of Borrower secured by this Secuity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewais-of)such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nicitgage clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall have-tic right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend:r al receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not stherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standari-mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier a1:d Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower sudierwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required vy Yender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily trasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property 10 ensure (e work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 1§ not economically feasible or Lender’s security would be lessened, the imsurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the

|nma|s-’2 l . !HQ/
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atlorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utitities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to Lie imerger in writing.

10. Morgzge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci-insurance and Borrower was required to make separaiely designated payments
toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to_the-ivlortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Medigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of tie separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is uitimately paid in full, and Lend¢r s'ia"i not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requii;: ioss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires} pravided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as ¢ condition of making the Loan and Borrower was
required to make separately designated payments toward ‘ne-premiums for Mortgage Insurance, Borrower
shail pay the premiums required to maintain Mortgage Insurance iu effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ir accordance with any written agreement
between Borrower and Lender providing for such termination or-u.ul termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation to pay int:restaf the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases flie-Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party tob2 Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fram time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lcsses. These agreements are
on ferms and conditions that are satisfactory to the mortgage insurer and the other paity (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morgrge Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ihut derive
from (or might be characterized as} a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitigs or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {(a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not perscnally obligated to pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjectio the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights. and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligauens and liability under this Security Instrument unless Lender agrees to such release in
writing, The coveunants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successars and assigns of Lender.

14, Loan Charges, “¢nder may charge Borrower fees for services performed in connection with
Borrower's default, for the /curpose of pretecting Lender’s interest in the Property and rights under this
Security Instrument, including, tat ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abscice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as 7 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securitv Instrument or by Applicable Law.

If the Loan 1s subject to a law whicl se.s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied 07 to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge siiiii be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already col’cCied from Borrower which exceeded permiited limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. ((f . refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment Chacge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suchzefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav¢ a.ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conuectior-wvith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insimment shalt be deemed to have
been given 1o Borrower when mailed by first class mail or when actualy d=livered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitut= iotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ‘the” Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrcwer-shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure: There may be
only one designated notice address under this Security Instrument at any one time. Any noucc !5 ).ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein un'ess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securicy Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice recuirzd by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corregponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Insoument shall be governed
by federal law and the law of the jurisdiction in which the Property is focated. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shal! not be consirued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

!nltlalsf i ; bt YnC/
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ecither an
individual litigant or the member of a class}) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whizh niust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of diis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and/he notice of acceleration given to Borrower pursnant to Section 18 shall be deemed to
satisfy the notice and-onporiunity to take corrective action provisions of this Section 20.

21. Hazardous Sv'stances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxi: or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoine, ksrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maiei2s containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal larvs and laws of the jurisdiction where the Property is located that relate
to heaith, safety or environmental prowcton; {c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i Environmental Law; and {d) an "Environmental Condition"
means a condition that can cause, contribute to, ¢1 ciherwise trigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sutsiarces, on or in the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting the Projercy {(a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) ‘wlich. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the yalue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the rropers-of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residerdial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigationclaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving-the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuai- knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesse. or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use<orieicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is/noified by
any governmental or regulatory authority, or any private party, that any removal or other remediaticn <f any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozv e, If the default is not cured on or before the date specified in the notice, Lender at its
option may régisive immediate payment in full of all sums secured by this Security Instrument without
further demand a»d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci % ~xvenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymenr of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower' shal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordine. with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homie;iead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ¢ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases inzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with thecollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evicence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lendsr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incliding interest and any other
charges Lender may impose in connection with the placement of the insurance, il ihe effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be ad'ed t Borrower’s total
outstanding balance or cbligation. The costs of the insurance may be more than the cast of insurance
Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, County ss:

I, VI/UIA'YUVI 1C Rac HAEER ,a Notary Public in and for said county and
by certify that

state do here

Crotnd b Corderns o Q prand o
&h#&fé\r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver/ ynr.er my hand and official seal, this I y day of a g A, 2,

My Commission Lzpies:

Notary Pubhc
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