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DEFINITIONS

Words nsed in multiple scctions of this dour:nt are defined below and other words are defincd in
Sections 3, 11, 13, 18, 20 and 21, Certain nuic; regarding the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument" means this document, whicki-is dated Decembexr 21, 2001 ,
together with all Riders to this document.
(B) "Borrower" is ROBERT JORDAN

AND SHARON JORDAN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CHICAGO FINANCIAL SERVICES, INC.

Lender i3 3 TLLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 520 WEST ERIE, SUITE 240

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 21, 2001

The Note states that Borrower owes Lender Two Hundred Seventy-Five Thousand and
00/100 Dollars
(U.S. $275,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2032 .

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al! sums due under this Security Instrument, plus interest,

(G) "Riders” smeans all Riders to this Sccurity Instrument that are executed by Borrower, The following
Riders are (¢ ue 2xecuted by Borrower [check box as applicable]:

[ ] Adjustable Reto Rider (] Condominium Rider [ Second Home Rider
[ Balloon Ridér [ Planned Unit Development Rider {1 1-4 Family Rider
[_J VA Rider | Biweckly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" mcans 2 .ontrolling applicable federal, staic and local slatutes, reguiations,
ordinances and administrative rules ans urders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fee(, zpd Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower o1 the Property by a condominium association, homeowncrs
association or similar organization,

(J) "Electronic Funds Transfer" mgans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iritiated through an clectronic terminal, telephonic
instrament, computer, Or magnetic tape o as to order, iustinet, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limnerd w, point-of-sale transfers, automated teiler
machine transactions, Lransfers initiated by telephone, wiie vvansfers, and antomated cleatinghouse
Lransfers.

() "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, aw2id of damagcs, or proceeds paid
by any third party (other than insurance procecds paid under the coverages deearibed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other takipy of all or any part of the
Property; (iii) conveyance in lieu of condcranation; or (iv) misreprescntations of, o5 omissions as lo, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpaymeit of, or default on,
the Loan

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest-under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C, Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pani 3500), as they might be amended from lime to
time, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that arc imposed in rcgard
to a “federally relatcd mortgage loan" even if the Loan does not qualify as 2 "federally relaicd morigage
loan" under RESPA.

05-46-74544
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

10 Lender and Lcnder's successors and assigns, the following described property located in the
COUNTY [Type of Rocording Jurisdiction]

of COCK [Name of Recording Jurisdiction]:

SEE LEGAL ATTACHED

Parcel ID Number: 04-08-407-016-0000, 04-09-407-1.-2000 which currently has the address of
2207 CENTER AVENUE [Street]
NORTHBROOK ICity], lilinois 60062 [Zip Code]

(*Property Address"):

TOGETHER WITH all the improvements now or hereafier =reicd on the property, and atl
casements, appurtenances, and fixtures now or hercafter a pant of the picperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foieguing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate kzeby conveycd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Fropaty aguinst all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and app-naiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coverulg real
property.

UNIFORM COVENANTS. Borrower and Lendcr covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charpes.
Borrowcr shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Payments duc under the Note and this Secnrity 1 shall be made in U.S.
05-46-74544 :
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secutity Instrument be madc in one or mor¢ of the following forms, as
selected by Lender: (a) cash; (b) money order, {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at
such other location 2s may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may feturn any payment of pastial payment if the payment or partial payments arc insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan
cutrent, without waiver of any rights hereunder or prjudice to its rights to refuse such payment or parual
payments in the future, bul Lender is not obligated to apply such payments at the time such payiments are
accepted, If @ach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unaprlied fonds, Lender may hold such nnapplied funds until Borrower makes payment 10 bring
the Loan currént.” 1 Borrower does mot do 8o within a reasonable period of time, Lender shall either apply
such funds or retur trem 10 Borower. If not applied earticr, such funds will be applied to the outstanding
principal balance undzs ‘he Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in th¢ fiziure against Lender shall relieve Borrower from making payments due under
the Note and this Security n.trument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due ouder the Note;, (¢) amounts due under Section 3. Such payments
shal] be applicd to each Periodic Paymeit ‘n the order in which it became duc. Any remaining amounts
shalt bc applied first to late charges, second to Ay other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Notc.

If Lender rcceives a payment from Borrowe: for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrcnl may be applicd to the delinquent payment and
the latc charge. If morc than one Periodic Payment is olistunding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i/ and to the cxtent that, each payment can be
paid in full. To the extcnt that ary eXcces exists after the payaray is applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late Cudrges duc. Voluntary prcpayments shall
be applied first fo any prepayment charges and then as described in Uy, Noe,

Any application of payruents, insurance proceeds, or Miscellancuus pProceeds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, af <2 Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lendet on the day “erindic Payments arc due
under the Note, untii the Note is paid in full, a sum (the "Punds®) to provide for payment of amounts due
for: (a) taxes and asscssMEN(s and other items which can attain priority over this Securitv Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Scction 5. and (d) Morigrge Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeitt of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items arc calied "Escrow
lems.” Al origination or at any time during the tcrm of the Loan, Lender may require that Commuaity
Association Ducs, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts (o
be puid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Mems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when wherc payable, the amounis

05=-46~74544
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duc for any Escrow Items for which payment of Funds has been waived by Lendcr and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowcr's obligation tao make such payments and to provide receipts shall for all purposes be deemed to
b 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items a any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender 1o apply
(he Funds at the time spocified under RESPA, and (b) not o exceed the maximum amount a lender can
require unds¢ DESPA. Lender chall estimate the amount of Funds due on the basis of current data and
reasonable cstirztes of expendiures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds i) be held in an institution whose deposits arc insured by a federal agency,
instramentality, or entiv)(including Lender, if Lender is an institution whose deposits arc 5o insured) or in
any Federal Home Loan Sark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or-verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permdis Lender to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to uc paid on the Funds, Lender shall not be required 1o pay Borrower
any interost or earnings on the Funds. Rowower and Lender can agree in writing, however, that imicrest
shall be paid on the Funds. Lender shali givz to Barrower, without charge, an annual aceounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow..as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with L ESFA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount neoessary to make np the shortage in 2.cordance with RESPA, but in no mor¢ than 12
monthly payments. If there is a deficiency of Funds held in'escrow, as defined under RESPA, Lender shall
notify Borrowcr as required by RESPA, and Borrower shall pzy t Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Sccurity Instriunery. Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruzia, leaschold payments or
ground sents on the Property, if amy, and Commmunity Association Dues, Fees, and, # ssessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previasd in Section 3.

Borrower shall prompuy discharge any lien which has priority over this Security Trstmment unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the licn in a mapror acceptable
to Lender, but only so long as Borrowet is performing soch agrezment, (b) contests the lien i kood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinioi ¢perate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conctuded; or (c) sccures from the holder of the licn an agreement satisfactory 1o Lender subordinating
the Hen to this Sccurity Instrument, If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the

05-46-74544 7,.& ,
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reposting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvemcnis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended covcrage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inclding deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
(he Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjcet to Lender's
right to disapprove Borrower's choice, which right shall not be cxcreised unreasonably. Lender may
require Borrrwer to pay, in connection with this Loan, either: (a) a onc-lime charge for flood zone
determination. certification and tracking services, or (b) a onc-lime charge for flood zone determination
and certificatizn cervices and subsequent charges cach lime Yemappings of similar changes occur which
reasonably migat affect sach determination or certification. Borrower shall also be responsible for the
payment of any fces imposed by the Federal Emergency Management Agency in connection with the
review of any flood zonc Aetermination resulting from an objection by Borrower.

If Borrower fails to «nnintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optica and Rorrower's expense. Lender is under 0o obligation to purchase amy
particular type or amount of cGverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's &quitv in the Property, or the confents of the Property, against any risk,
hazard or liability and might providc greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurzacy coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtaitier. Anv amounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured 0y shig Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siwll be payable, with such intcrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renery2ls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall nevehe right to hold the policies and rencwal
certificates, 1f Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premivms and
renewal notices. If Horrower obtains any form of insurance COVSrage, 20t otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall inctude 4 standard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarce rarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender an( Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if tho restoration or repair is econrmally feasible and
Lender's security is not lessened, During such repair and resteration period, Lender sio? pove the right to
hold such insurance proceeds until Lender has had an opportunily to inspest such Property *a ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall b undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment OF tlu.2 series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
procceds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with

05-46-74544
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insyrance
claim snd related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiale and scttle the claim. The 30-day

period will begin when the notice is given. In either cvent, or if Lender acquircs the Property under

Seclion 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurancc
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any rcfund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun's unpaid undey the Note or thig Security Instrument, whether or not then duc,

6. Occurancy. Borrower shall occupy, establich. and use the Property as Borrower's principal
residence wiflia A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borowie:* s principal residence for at least ong year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent chall not be unreasonably withhcld, or unless cxtenuating
circumstances exist whici are beyond Borrower's conirol.

7. Prescrvation, Myin‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impeir ¢ Property, allow the Property to deleriorate or commit waste o the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property fror deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thai repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damap.d (o avoid further delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring S= Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep#iis-and restoration in a single payment or in a seties of
progress payments as the work is completed, If the insurance or condemnation proceeds ar¢ not sufficient
to repair or restore the Property, Borrower is not reliever, of Borrawer's obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries upun .7 inspections of the Property. If it has
reasonzble canse, Lender may inspect the interior of the improver.ents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecuon spaifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defuult 1f; during the Loan application
process, Borrower or any persons of entities acting at the direction of Eorrower of with Borrower's
knowledge or consent gave malcrially false, misleading, or inaccurate infoxmarea or statements te Lender
(or failed to provide Lender with material information) in connection” witi the Loan. Material
representations include, but are not limited to, representations concerning Borrowei's eccupancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insteumient, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or (1g.ts under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfcwv e, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and () paying reasonablc

05-46-74%44
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics twrmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or abligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrament. These amounts shall bear inmterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,
ind If this Sccurity Instrament is on a leasehold, Borrower shall comply with all the provisions of the
leasc. T Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mirtage Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for amy reason,
the Morngage Irsurance coverage required by Lender ceascs 10 b available from the mortgage insorer that
previously providrd sach insurance and Borrower was required to make separately designated payments
toward the premiumy tor Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially ‘equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost Lo/ Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected-vy Lender. If substantially equivalenl Mortgage Insurance coverage is not
available, Borrower shall contiriee to.pay to Lender the amount of the scparately designated payments that
were due when the insurance covorage ceased to be in cffect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shali be
non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest o ezmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverase (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agin becomes available, is obtained, and Lender requircs
scparately designated payments toward the preminm; foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Rerrower was required to make separately designated
payments toward the premiums for Mortgage Lnsuratce, Borrowor shall pay the premiums requircd to
maintain Mortgage Insurance in effect, or to provide'a oon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ¢nds in accordance with an; written agreement between Bosrower and
Lender providing for such termination or until termination is rejuired by Applicable Law. Nothing in this
Section 10 affccts Borrower's obligation to pay interest at the rats'provided in the Note,

Mortgage Insurance reimburses Lender (or any entily thal purcnascs the Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed, Borrowe: is_not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduc: losses. Thest agreements
are on terms and conditions that are satisfactory fo the mortgage insurer and the otliey party (or partics) to
these agreemcnts. These agreements may require the morigage insurcr to make paymep’s using any source
of funds that the mortgage insurcr may have available (which may include funds obtaned from Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,” auv-teinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) (monnts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insutsico, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losscs. If such agreemen
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oftcn termed “captive reinsurance.” Further:

(n) Any such agroements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were nncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. ALl Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceflaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nol lcssened.
During such repair and restoration period, Lender shall have the right to hold such Misccllaneous Proceeds
until Lender has had an opportunity ta inspect such Propcrty to ensure the work has been complewed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellanequs ©roceeds, Lender shall not be required to pay Borrower any inferest or carnings on such
Miscellaneous Erorends. I the restoation or repair is nol cconomically feasible or Lender's secutity would
be lessened, the Misc.llansous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then dac, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applicd in the order provide’! for in Section 2.

In the cvent of a lota) taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied o the sums sccured by this Sccurity Inslrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial takirg, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately briore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums ssovaed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall b reduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (2) the tctal amount of the sums secured immediatcly before the
partial taking, destruction, or loss in valuc divided by (b) the fair market valuc of the Properly
immediately before the partial taking, destruction, ox 19¢2{n value. balance shall be paid to Borrower.

In the event of & partial taking, destruction, or locs ‘a.value of the Property in which the fair market
valuc of the Property immediately before the partial 1akiag ~destruction, or loss in value is less than the
amount of the sums secured immediately beforc the partial tahing, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellansors Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thun due.

If the Property 1s abandoned by Borrower, or if, after notice b Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awars to settle a claim for damages,
Borrower fails to respond 10 Lender within 30 days aftcr the date the noiicc i3 given, Lendcr is authorized
to collect and apply the Miscellancous Proceeds either to restoration or Tepar of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing PiurTy " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a right of action in
regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivit o crimind, i~ begun that, in
Lender's judgment, could result in forfeitore of the Propesty or other material impairmesy of Lender's
inmerest in the Property or rights under this Sccurity Instrument. Borrower can cure such a‘deaionlt and, if
accelcration has occurred, reinsiatc as provided in Section 19, by causing the action or procieding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othel walerial
impairment of Lender's interest in the Property or rights under this Security Instament. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendet's interest in the Property
are hercby assigned and shall be paid to Lender,

All Miscellaneous Pro that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releascd; Forbearamce By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granicd by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be requircd to commence praceedings against

Successor in Interest of Borrower or to refuse 1o cxtend time for paymont or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any Jorbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persens, enhities or
Successars in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and aprecs that Borrower's obligations and ligbility shall be joint and several, However, any Borrower wha
co-sigus this Security Instrument but does ot executo the Note (a “co-signer”): (a) is co-signing this
Secunity Instryment only to morntgage, grant and convey the co-signer's inferest in the Property under the
tcrms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument anc (c) agrees that Lender and any other Borrawer can agree {0 extend, modify, forbear or
make any accor:modations with regard to the terms of this Security Instrument or the Note without the
co-signer's comseat

Subject to ir provisions of Section 18, amy Successor in Interest of Borrowcer who assumes
Borrower' s obligattcir under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 73 benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations ans liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenanis 2n<-agreements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the sucerssors and assigns of Lender.

14, Loan Charges. Lender -uay charge Bostower fees for scrvices performed in comnection with
Borrower' s default, for the purpose ¢4 protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not-lirzited to, attorneys' fces, property inspection and valuation fees.
In regard to any other fecs, the absence oi sanrass authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a preliition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirimm; loan charges, and that law is finally interpreted so
{hat the interest or other loan charges collected or to-be-collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he raduced by the amount neccssary to reduce the
charge to the permitted limit; and (b) any sums already coilested from Borrower which cxcceded permitted
limits will be refunded to Borrower. Lender may choose to rats this refund by reducing the principal
owed under the Note or by making a direct payment to Borcorver. If a refund reduces principal, the
reduction will be treated as a partial prepayment withont az; prepavment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acc(plarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of activn Barrower might have anising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection witi this Security [nstrument
must be in writing, Any notice to Borrower in connection with this Security Instrusment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dilivered to Borrower's
nolice address if sert by other means. Notice to any one Borrower shall constitute notice W all Borrowers
unlcss Applicable Law expressly requires otherwise. The nolice address shall be the Piojarty Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrowei siwli promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting surrower's
change of address, then Borrower shall only report & change of address through that specifiea procsdure,
There may be only one designated notice address under this Security Instrument at any onc tine. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
II:.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

nstrurment,
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16. Governing Law; Scverability; Rales of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any rcquirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent, but such sitence shall ot be construed as a prohibition ageinst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffcet without the conflicting provision.

As used in this Security Instrament; (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 1o
take any action

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, T:anifer of the Property or a Beneficial Interest in Rorrower. As used in this Section 18,
"Interest in the Propcrty” means any legal or beneficial interest in the Property, inclunding, but not limited
t0, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, £o¢ intent of which is the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a namral person a7 7 beneficial interest in Borrower is sold or transfesred) without Lender's priot
written conscnt, Lender ras; require immediate payment in full of all sums secured by this Sccurity
Instrument. However, thiz option shall not be excrcised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this opitea, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 Cays from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums-secured by this Security Instrument. If Botrower fails to pay
these sums prior to the expiration of thie reriod, Lender may invoke amy remedies permifted by this
Security Instrument without further notice oi d<rand on Borrower,

19. Borrower's Right to Reinstate Aftar Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen’ of this Security Instrument discontinucd at any time
priof to the earliest of: (a) five days before sale of ths Property pursuant to Section 22 of this Sceurity
Instrument’ (b) such other period as Applicable Law migiv specify for the terminarion of Bosrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccurily Instrument. Those conditions arc that
Botrower: (a) pays Lender all sums which then would be due wvler this Secunty Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ‘ather covenants or agreCrents, (c) pays all
expenses incurred in enforcing this Security Instument, includitig, but =2t limited to, rcasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the surpose of protecting Lender's
intcrest in the Property and rights under this Security Instrument; and (@Y 12kes such action as Lender may
reasonably require to assure thar Lender's intercst in the Property ani rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Secunty tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may vire that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as 3lected by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer' s check or cashier's cneci, provided any
such check is drawn upon an institulion whose deposits are insurcd by a federal agency, e umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccunity Tistrument and
obligations secured hercby shall remain fully effective as if no acecleration had occurred. Hrwover, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Botrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Scourity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requifcs in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or b¢ transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the othcr party (with such
notice given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrective action, If
Applicable Luw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity to care given to Borrower purswant to Section 22 and the notice of accelcration given 10
Botrower pursnant (o Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective
action provisions of this “ection 20,

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic «7 fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoline, (k¢'orsne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matori»¢ containing asbestos or formaldehyde, and radioactive matcrials;
(b) “Environmenta! Law" means foder. laws and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental ‘ortection; (c) "Environmental Cleanup” includes any response
action, remedial action, or rcmoval action, ue 4rlmned in Environmental Law; and (d) an "Environmental
Condiion” means a condition that can cause, coptribulc to, or otherwise trigger an Environmental
Cleamup.

Borrower shall not cause or permit the presence, (se, Adisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.on or in the Property. Borrower shatl not do,
nor allow anyone else to do, anything affecting the Property (2} flat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duz to the presence, use, or rclcase of a
Harardous Substance, creates a condition that adversely affects the viaue of the Property. The preceding
two senicrices shall not apply to the presence, usc, or storage on tic Troperty of small guantities of
Hazardous Substances that arc generally recognized to be appropriate to nuraa) residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances /5 consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, c'a'm, demand, lawsuit
or othcr action by any govermnmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowicdee, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or leledsc of a
Hazardous Substance which adversely affccts the value of the Property. If Borrower lcarns, or is nulified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Propefty is necessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Clearwp,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a)
the default; (b) the action required to cure the default; () a date, not lesy than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Sccurity Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borvower of the right to reinstate after acceleration and the right to assert in the
forceclosure proceeding the non-existence of a default or any other dcfense of Borrower to acceleration
and foreclosrce, 1f the default is not cured on or before the date specified in the notice, Lender at its
option may w<ouire immediate payment in full of all sums secured by this Security Instrument
without furthér Gomand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 6 <ollect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not iiirwd te, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pay:nent of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Barrawer shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrumeit - only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Applicable Law.

24. Waiver of Homestead, In accoidzucn with Illinois law, the Borrower hereby releascs and waives
all rights undet and by virtue of the linois haresiead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiacst with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrawsr's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage thai Lender pnrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ofier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lend:r's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o1 %% insurance, including interest
and any other charges Lender may impose in connection with the placeneis of the insurance, unti] the
effective datc of the cancellation or expiration of the insurance. The costs of thewsvrance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may he: more than the cost of
insurance Borrower may be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

[~
ROBERT JORDADT, -Barrower
%\/Q’WS@)
SIARON JORDAN y Borrawer
2 (Scal) (Seal)
-Patrower -Borrewoer
(Seal) —— (Seal)
«Borrower -Borrower
(Seal) o (Seal)
-Rotrower -Bomrower
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STATE OF IS, COOK County ss:
1, [/ P , a Notary Public in and for said county and
state do hereby certify that ROBERT JORDAN and SHARON JORDAN

*

personally known 10 me to be the same person(s) whose namc(s) subscribed to the forcgoing instrumeng, -
appeared before me this day in person, and acknowlcdged that hdshc/@igmd and delivered the said
inserument as his/her/ and voluntary act, for the uses and purposes therein set forth.

Given nider my Ieimd and official seal, this 21st day of becenber, 2001

My Commission £.pires: é

L/
Notary Public [/

OFFICIAL SEAL

L SCHAFF

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRER: 12/14/03
: AL
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srres aporess: 2201 &k~ = | C|AL COPY

CITY: NORTHBROOCK COUNTY: CCOK
TAX NUMBER: 04-09-407-016-0000
LEGAL DESCRIPTION: 0r7

LOTS 3 AND 4 IN BLOCK 4 IN HIGHLANDS A SUBDIVISION OF PARTS OF THE NORTH 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.
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