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MORTGAGE

MAXIMUM LIEN. At no time shall the priricipal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security o1 the-Mortgage, exceed the note a'm_ount'cf $1,270,000.00.

THIS MORTGAGE dated December 1, 2001, is' made aid sxecuted between Constantine Mavroudis and
Martha Mavroudis, his wife, as joint tenants, whose adciess is 10 Hibbard ‘Road, Winnetka, IL 60093
(referred to below as »Grantor") and The Northern Trust Ceripany, whose address is 50 South LaSalle
Street, Chicago, IL 60675 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgugas, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real preperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and o
appurtenances; all water, water rights, watercourses and ditch rights (including 'stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, (the "Real Property") located.inCook County, State of
lllinois: ‘ '
ALL OF THAT PART OF THE EAST 15.0 ACRES OF LOT 7 AND 8 (TAKEN AS A TRACT) IN SHILDGEN’S
SUBDIVISION OF THE NORTHEAST 1/4 AND THE NORTH 10.0 CHAINS OF THE SOUTH EAST 1/4 OF
SECTION 30, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE NORTH 510.0 FEET OF THE LOT 8 IN SAID SCHILDGEN'S SUBDIVISION AND LYING
EAST OF THE WEST 1620 FEET OF SAID EAST 15.0 ACRES OF SAID LOTS 7 AND 8, IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as '10 Hibbard Road, Winnetka, IL /60093. The Real
Property tax identification number is 05-30-401-038-0000 o ‘ T

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. in addition, Grantor- grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents. .-

THIS MQ?TGAGE! INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT

L

Z
“:1.‘—1:‘ V\& M




UNOFFICIAL COPY

Auedb:d jeay ay} wouy Sluswsac.dwi Aue 9ADWaJ JO YsI|OWAP J0U j[BYs H0luer9 ‘sjuawanosdwy jo jeaoway

. ..',uiasuoé _uéuum 104d s,Jabua-| 1nbu1gm_§1onm1d )}:)01 Jo |BARIB ‘jgos ‘eu'o:)sl ‘Aepa ‘[eoo '(seb pue 10 Buipnpour)
* S[BsaUIL_*Jaqui AUB_ ‘enowa 0} 1y6i oy Aued soyio AUE 0] welb Jo '8A0WSI J0U f(1M JoJuelD) ‘BuioBaio) ay)
10" Aijelsuab ay) Buniwy noynm “Auadoig s Jo uoniod Aue Jo Auadouid ayl o1 10 uo a1sem Jo Jo Buiddins

Aue Jayns Jo ‘ywad MWW Jou dauESIN Aue Jwied Jo 10Npu0d "9SNeI Jou [feys Joel) "3jsep ‘souesiny

. } “SIMIBYI0 IO 3INS010810) AQ Jayiaym ‘Auadoid auy) u 1sassl Aue jo uonisinbae S Japua’
Aq paioaye ag Jou'|reys pue abeBuop siyl Jo udl| ayl Jo adurABALOIE) PUE UOIOBSIIES U PUR S$BUPSIgapU)

8yl Jo Juswhed ayl aaiaINs Ireys—Ajjuwapul 01 uonebigo sy Buipnjou *afeBuop ayl jo uondes syl Jjo -
SUOISIACID BYL “JOJURIE) O} UMOUY USBQ aAeY PINOYS 10 Sem BWes 3y Jou Jo Jayiaym ‘Auadoid ay) ul 1s8J9)U)
10 dysioumo sojelsy 0} soud BuLingdo aSes|e! pauslealyl o ssesiel ‘lesodsip ‘ebelols ‘@In1oejnueW
‘Uonessuab ‘asn Aue Jo ajuanbasuod B se IO abebuopw oy jo uondes sy jo yoeaug e wosy Buynsal
Jayns Jo urelsns “poauipur Jo Ajpossp Aew J9puaT yolym sasuadxa pue ‘saneuad ‘sebewep ‘samiqe)
'S9SS0] ‘Swiejd fie puR Aue Jsuiebe 18pudT ssafwley ploy pue Ajuwapul 0] ssaibe  (32) pue sme| yons
Aue s3pun 81502 J8Yi0 4u dnuealD Jo} 9IqE|| S3LI09q JOIUBIL) UBAS BY) Ul UOINGIILOD JO Auwapur 1o} Japua
Isurefie swrejd smny 0% soaem Pue sesesjes (1) Ageusy Joeln ‘saoueisqng snopiezey Joj Auadoig
'+ Byl Bumebnsenur ur sousti 3np S, J0JUe.E U0 poseq aie” ujesdy PaliBIu0Y sdiuellem pue SuoNejuSSaIds]
8yl ‘uosiad Jaylo Aue o} 10 JAUZID 01 Japua jo Led syl uo Anugel Jo ANpqisuodsas Aue 2]es12 01 panJisuod
9Q l0u |jeys pue ‘Ajuo sasodinG £ r3pua Joj 34 lieys Japua Ag apew sisel 1o suondadsul Auy "sbebuopy
Bl JO uonJIBS SIYL Yyum Auadolid aul 4u,90uedwiod auuueiep 0} arendosdde waap Aew Japua se ‘esuadxe
§,JOJUBIE) e 'S1S3) pue suondadsul yoiis oxew o) Ausdoid auy) uodn Jsia oj sluobe S) pue JapusT sazioyine
A0)UBID  'SMET [BIUBWIUDJIAUT J[B UOIRNLI) 10yIM Buipnjour ‘saaueulpi0 pue suonejnbel ‘SME| [B20| pue
‘arels ‘lesapa) sjqeaydde jle yum d0uBIdWLS ur palaNpuod aq Jleys Ayanoe yons Aue (@) pue ‘Auadoig auyy
Loy} Jo Inoge “Japun 'uo 8IUBRISONG SnopJezel fuv 8SE3fa) JO Jo asodsip ‘Jeay) ‘aIols ‘ainpBjnuURW ‘BjRIouab
» ‘@8N |jeys Auadoid ayy Jo Jesn pazuoyine J8YIU_s>-uabe Jo)oenuod ‘Weual Aue Jou Jojuern Jaynsu (g)
5 ‘Bunum i sepus Aq pabipajmounoe pue o) Paso|asip Asniainesd se 1deax3 (g) Pue 'sialew yans o} Bueta.
' "'ubsjeq Aue Aqg, pury Aue jo. s_wge[o 1o upubﬁunpéualeauu 19 lenjoe Aue (9) 0 ‘Auadold ay) jo suednsao
10 $38UMO Joiid Aue Aq Ausdold By) woj JO INOGe Japun ‘ue ZoUBISANS SNOPJEZRH AUR JO 3SES(3I POUBIRAIY
10 °seaja) 'lesodsip ‘luswiess) ‘abelojs ‘aIntoejnuew ‘uonmizueb ‘asn Aue (@ 'sme7 elswuonAug
©+ AuE Jo.uonejoA 1o yoeauq Aue {e) ‘Bunrim ugi_Ja'puej Aq pabpajraiiyoe pue o) paso[osIp-Ajsnonaid se 1dooxs
" 'U8aQq’ SBY 2JAY) Jeyl 9Ad19q O} LOSES) 4O Jo abpajmouy ou seu Jruess)  (z)- ‘Ausdoid syl woi Jo Jnoge
" Japun ‘uo’uossad Aue Aq @oueISQng snopiezen Aue jo ased|ot psuzealy) Jo 9sead) ‘lesodsip ‘Juawess
‘abei0Is ‘ainpeynuew ‘uonesausb ‘asn ou udaq sey aeyl ‘Auadosd oyl 4n diysioumo $,J01ueS) 10 pouad
ayl buung (1) eyl Jspus 0] slueLeM Pue s)uasaidal JOJURID) ‘SMET] ByJowuonAugz yup aduejjdwon

o ‘an[eA sl aa1esaud 0) AIBSS903U AUy BUSIRW pue ‘slugwaoe|dal
‘sedsl e wuopad Adwoid pue uonipuod poob ut Auadoid syl ureuew Jeys Lol 21D "uleuiely 0} A;pq
- e t

. ‘Auadoliy
9} Woy sy ay) 199109 -(g) pue ‘Ausdo.d ouy afeusw Jo Blesodo_‘asn. (g)--ALadoig oyi-jo°|cUes-puER
_ . UO!SSGSSOd-UtU;EUJSJ:__,'(’L) Aew’iojuelsy ‘jnejag o WUaAZ Ue Jo 99uB1INI30 9yl 1N "IsA e uoISSassod

: R 'suoisino.d Bumolio aul Aq pausanob aq jeys Auadoiday
J0 88N pue uoIssassod s JojursD) Jey) sasibe Jojueig ‘AlH3dOYd 3HL 40 JONYNILNIVIN ONV NOISSISSOd

' : . ‘abebuowy siy) sopun
- Suonebiqo s Jojuers Jo (e wiopad Apowis |reys pue anp swooag Aauy se ebebuop s Aq paindas sjunowe [1:]
18pua o} Aed |reys soueln ‘ebebuol siy) ur papiroid asimiaylo se jdaoxg "JONVINHO4H3d ONV LNIWAYL

SWHIL ONIMOTIOL 3HL NO @31d3DoV QONV N3AID S| 39VDLHOW SIHL "AG3H3H a3ynd3s INNOWY
WNWIXYIN 3HL 40 IN3IX3 3HL OL ‘MHHdOHq V3H 3HL NO Q3IA31 SINIWSSISSV ANV SIXVL

. “A7370S ‘DNILdIOXT ‘SN3IN-AHOLNLYLS ONIGNTONI “SIONVHEIWNINT ANV SNIIN IN3ND3sans v
H3AO ALIHOIHd 3AVH ANV QITYA 38 TIVHS ONY Ol Q20N3INI Si OVOLIHOW SIHL ‘IOVHLIHOW SIHL

: ANV 'SINIWA20Q QALYI3H 3HL ‘JION JHL H3ANN- SNOLLYDITE0 TV ONV- ANV 40 IONVIWHOJHId

-(g) - ONV. SSINT3LE3ANI 3HL 40 INIWAVA (V) 34nD3S OL N3AID SI ‘ALH3dOHd TYNOSHId aNV

Z abeg , (panunuoy) 202'¢R80

% % 29V9 L HOW
- ' /’ ‘:

/e




© . UNOFFICJAL.COPY

(Continued) Page 3

without Lender's prior written consent. As a condition to the removal of any Improvements, Lender. may
_require Grantor to make arrangements satisfactory to Lender to, replace such Improvements’. with
Improvements of at least equal value. , : ) -

Lender’s Right to Enter, Lender and Lender’s agents and representatives may enter upon the FIeaI'Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prie: to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not

jeopardized. l.ender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect.” Granior agrees neither to 'abandon or ieave unattended ihe Property. Grantor shall do all
other acts, in addition o 1*:0se acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The followino provisions relating to the taxes and liens on the Property are part of this

Mortgage:

Mortgage:

Payment. Grantor shall pay when aua{and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and-sawer service charges levied against or on account of the Property,
.and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property froc of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens snecifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further spacified in the Right to Contest paragraph. -

Right to Contest. Grantor may withhold payment of any -t assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s ‘nterest in the Property is not jeopardized. If-a
lien arises or is filed as a result of nonpayment, Grantor shaj withi~ fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of ‘he iting, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient rorporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien p'us-any costs and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sale undger tire lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment baiore enforcement against the

~Property. Grantor shall name Lender as an additional obligee under any surety "sond furnished in the contest
proceedings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evicancs of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver o Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can ar)d will pay the cost of such improvements. '

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurémbe With. standard
extended coverage endorsements on a replacement basis for the full insurable value- covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
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Defense of Title. Subject to the exceptron in the paragraph above Grantor warrants and erI forever defend
the title to the Property against the lawful clalms of all persons In the .event any action: or proceedmg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall- -defend

" the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the.éxesution and delivery of this Mortgage, shall be continuing in nature and shail remain in full
force and effect until such time as Grantor's. Indebtedness is paid in full.

CONDEMNATION. The toliowing provisions relating to condemnation proceedings ar_e‘a part of this Mortgage:

Proceedings. If any pruczeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nomindl party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represeriter. in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender suck-instruments and documentation as may be requested by Lender from
time to time to permit such participat'on.

Application of Net Proceeds. |If ali-oranv part of the Property is condemned by eminent domain
"proceedings or by any proceeding or purciiz<e in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of thc.award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys fees incurrad by Lender in connectron with the condemnatron

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNWMENTAL | AUTHORITIES The foltowmg prowsmns
relating to governmental taxes, fees and charges are a par of tris'Mortgage: -

Current Taxes, Fees and Charges. Upon request by Lender “Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requesied by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Leruer for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuiny this Mortgage, including without
|in1itation all taxes, fees, documentary stamps, and other charges for recordine.or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a spesific tax upon this type of
Mortgage or. upon all. or any part of the Indebtedness secured by this Mortgaoz, ~(2) a specific tax on
Grantor which Grantor is authorized or required to. deduct from, payments-gn-the m.rebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lendwr or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on paymeras of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with.Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY 'AGREEMENT; FINANCING STATEMENTS "The. followmg prowsmns relatlng*to thrs Mortgage as a
security agreement are a part of this: Mortgage ‘ LU 4

Security Agreement Th|s rnstrument shall constltute a Securlty Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Umform Commercral
Code as amended from time to time. F
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happen: , . ‘ e
Payment Default Grantor fails to make any payment when due under the Indebtedness.: - - 7

‘Default on' Other Payments. Fallure of Grantor within the time reqwred by this. Mortgag‘e to méke any
* payment for taxes or insurance, or any other payment necessary to prevent filing of or to eﬂ‘ect dlscharge of
any lien. -

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either
now or at the tirne made or furnished.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including iai'ur= of any collateral document to create a valid and perfected security interest or lien) at
any time and for any r2ason.

Death or Insolvency. The rieath of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's propernty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding. under any bankruptcy or insolvency laws by or against Grantor,

Taking of the Property. Any creditor 67 governmental agency tries to take any of the Property or any other
of Grantor’s property in which Lengar-ihas a lien. This includes taking of, garnishing of or levying on
Grantor’s accounts, including deposit actounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of i1z Property is based is valid or reasonable, and if Grantor gives
Lender written naotice of the claim and furnisties Lender with monies or a surety bond satlsfactory to Lender
‘to satisfy the claim, then thls default provision wi\l_ not apply.

fBreach of Other Agreement Any breach by Granmr under the terms of any other agreement between
- - Grantor and Lender that is not remedied within-any gracs pariod provided therein, including. without limitation
- - any agreement concerning any indebtedness or other .obiigat'on of Grantor to Lender, whether exnstmg now
,or later.

Evenis Affecting Guarantor. Any of the preceding events occure with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness o ‘znv guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputas the validity of, or liability under,
any Guaranty of the Indebtedness.

Insecurity Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default 2:10-at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedizs, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

'UCC Remedies. With respect to all or any part of the Personai Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to 'Granitor, to take possession of the Property and
collect the-Rents, including amounts-past due and unpaid, -and- apply the net proceeds, over and- above
Lender's costs,-against the Indebtedness. In furtherance of this right, Lender may require -any: tenant or
“other user of the Property to make payments of rent or use fees dlrectly to Lender. If the Rents are collected
‘by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
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mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. - All copies of.notices
of foreclosure from the holder of any lien which has-priority over this Mortgage shall be sent t0 Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Wiia' is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with.Lender concerring, the, matters_covered. by this Mortgage. To.be_effective,.any change or amendment to
this Mortgage must bein ariting and must be signed by whoever wili be bound or obligated by the change or
amendment.

Caption Headings. Capticri neadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the p:ovigions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of Illinois. This Muitgage has been accepted by Lender in the State of lllinois.

. Joint and Several Liability. All obligations o Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
-responsible for all obligations in this Mortgage.

'No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under, this
'Mortgage unless Lender does so in writing. The fact thai-Lender delays or omits to exercise any right will not
‘mean that Lerder has given ‘up that right. ‘I Lender does agr2e in writing to give up one of Lender's rights,
‘that does not mean Grantor will not have to’comply with the cither ‘provisions of this Mortgage. Grantor also
- understands that if-Lender does consent to a request, that does /ol mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lancer will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand <or payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or sticuld not be enforced, that
fact by itself. will not mean that the rest of this Mortgage will not be valid or enfo.cer.. -Therefore, a court will
enforce the rest of the provisions of this Mortgage even if-a provision of -this Mortgane imay be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with-any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding 'upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may .deal with Grantor's successors with reference to this Mortgage and the.Indebtedness by way of

forbearance or extension without releasing-Grantor from the obligations of this Mortgage-or-liability. under. the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.
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(Continued) Page 11

rates provided for in this Mortgage shall ‘be: subject to the following maximum rate. NOTICE: r'Un‘d‘;—;i"' no
circumstances shall the interest rate on this Mortgage be more than (except for any higher default rate'shown
below) the lesser of 20.000% per annum or the maximum rate allowed by applicable law. Th’é maturity date
of this Mortgage is August 1, 2002. o St '

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests a?d rights, as further degcribed

in this Mortgage R . 5 ,
. P e R N DR TR
et imeer i w-trogaTierAS” TTNETWOrdS "Related Documents” mean all promissory notes, credit agreements, loan

agreements, environmesta! agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgag«s, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connzcnon with the Indebtedness.

Rents. The word "Rents” meaiis all present and future rents, revenues, income, issues, royalties, profits,
and cther benefits derived from the Froperty.

EACH GRANTOR ACKNOWLEDGES HAVING REAC ALL THE PROVISIONS OF THIS MORTGAGE, AND.EACH
GRANTOR AGREES TO ITS TERMS.. . . _ . : :

. g 1A
'Martha Mavrolidis, Individually
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