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This Mortgage prepared by:
Fifth Third Bunk (Chicago), a Michigan banking corporation
101 West Stzphenson Street
Freeport, IL 6103’

MORYCAGE

MAXIMUM LIEN. At no time shall the principal amouit‘o° Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moritare, exceed $500,000.00.

THIS MORTGAGE dated October 1, 2001, is made and execut:d bLetween T.S. CHADWICK COQ., whose
address is 345 NORTH CANAL STREET, SUITE 1307, CHICAGO, IL 62306 (referred to below as "Grantor")
and Fifth Third Bank (Chicago), a Michigan banking corporation, whose arldress is 101 West Stephenson
Street, Freeport, IL 61032 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor montgages, wair-.nts, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property/ together with alf existing or
subsequently erected or affixed buildings, improvements and “fixtures; all easeémer  rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i xtilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COO:¢ County, State of
lllinois:

SEE ATTACHED

The Real Property or its address is commonly known as 345 NORTH CANAL STREET, SUITE 1307,
CHICAGO, I 60606. The Real Property tax identification number is 17-09-306-011-1086.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, a
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such laws, and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or 2s a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation o indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil anc oas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior wiitten consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements  satisfactory 10 Lender to replace such Improvements with
Improvements of at least eyual-value.

Lender’s Right to Enter. Lend¢r zn7 Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to |.ender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms 4nd conditions of this Mortgage.

Compliance with Governmental Requireircnts. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, f 2l governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhotd compliance during any proceeding, including
appropriate appeals, $0 long as Grantor has notifiers Lender in writing prior 10 doing so and so long as, in
Lender’s sole opinion, Lender's interests in the Property e not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leavr: snattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectio, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optio; feclare immediately due and payable
all sums secured by this Maortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or rancfer” means the conveyance of
Real Property or any right, title or interest in the Rea! Property; whether fegal, benziicial or equitable; whether
voluntary or involuntary, whether by outright sale, deed, instaliment sale contract, lanid-contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease—option contract, 51 by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Propeny, or by any other
method of conveyance of an interest in the Real Property. |f any Grantor is a corporation, patrership or limnited
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal faw or by lllinois

faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:
Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

2ND2786
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balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2}
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value
ot such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value rapiacement cost of the Property.

LENDER’S EXPENDITJRES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including tiat nist limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pey i:ader this Mortgage or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated " take any action that Lender deems appropriate, including but not limited to
discharging or paying alt taxes, fiess, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying il costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lende! for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by teqder to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at teiicer’s option, will (A) be payable on demand: (B) be added to
the balance of the Note and be apportioned amori-and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and pavable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall Le i addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions rerating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that; (a} Grantor holds good and markeiah'e.title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than 'thoze set forth in the Real Property
description or in any title insurance policy, title report, or final title opinic:i-issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above,.Grantor warraiiis ard. will forever defend
the title to the Property against the lawful claims of all persons. In the event any actien or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Graator shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as rmay be necessary to defend the action and obtain the award.

20027286
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(Continued) Page 7

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expanses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fart. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and /ir the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints ).ender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, anduoing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters ef<ired to in the preceding paragraph.

FULL PERFORMANCE. If ‘Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor'unciar this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable-statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as dete:minad by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. 1f sayment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebteriiess and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy-ar to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by rsgson of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or awy f Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with apy claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of esforcement of this Mongage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may oe, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencitig «ne Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as \f 12t amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, arder, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an’ Evnt of Default under this
Mortgage:

Ll

Payment Default. Grantor fails to make any payment when due under the indebtedness

Defaull on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Defaull in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’'s behalf under this Mortgage or the Related Documents is false or misleading in any material
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The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Propenty.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remeuias. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law.or in equity.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property merchalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property tcgether or separately, in one sale or by separate sales. Lender shall be entitled 1o bid
at any public sale on all ¢r anv portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonabl2 nctice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. Election by Lende. {0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or tn take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, sheil not affect Lender's right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwisz shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Dzfault, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and’or anainst any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or /Action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the cour may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court aciioi is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's cpinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall becoita a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subisct to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s iegal expenses, whether ¢/ riot there is.a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to (nedify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection se vites, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
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(Continued) Page 11

Accuracy of Information. All financial statements and other information concerning Grantor, the Property,
any guarantor of any of the Indebtedness and any person obligated on any of the Indebtedness, that have been
or in the future are furnished to Lender, are and shall be true and correct in all material respects.

No Violations and Enforceability. The execution, delivery and performance of this Mortgage by Grantor will
not violate any law, rule, judgment, order, agreement or instrument binding upon Grantor and will not require the
approval of any public authority or any third party, and this Mortgage is the valid and binding obligation of
Grantor, enforceable in accordance with its terms.

Status and Authority. If Grantor is a corporation, partnership, limited liability company, association, trust or
other entity, then it is duly organized and validly existing in good standing under the laws of the state indicated
on the first page ot this Mortgage; Grantor has full power and authority to enter into and perform its obligations
under this Mortgage;-the execution, delivery and performance of this Mortgage have been duly authorized by all
necessary action of Grantor's board of directors, partners, members, managers, trustees or other governing body
and will not violate Grantor's articles or certificate of incorporation, bylaws, partnership,agreement, articles of
organization, operating aarcement, articles of association, trust agreement or other governing instrument; and
Grantor is duly qualified arid avthorized to transact business, and is in good standing, in each jurisdiction in
which the failure to be so quztiied or authorized could have a material adverse effect upon (i) the validity,
performance or enforceability of this Martgage, (i) the ability of Grantor to perform Grantor's obligations under
this Mortgage or (i) the ability of Lenzier to take possession of, collect or otherwise realize upon any Collateral.

Costs of Inspection, Etc. If Lender anters upon the Real Property to (i) inspect or conduct tests on the Real
Property, (i) appraise the Real Property, fii-investigate whether the Real Property is a site or source of
environmental contamination or {iv) remove or-reriediate any environmental contamination and if, at the time of
the inspection, tests, appraisal, investigation, assessment, removal-or remediation, there shall have occurred and
be continuing an Event of Default, then all costs and expenses of the inspection, tests, appraisal, investigation,
assessment, removal or remediation shall be subject t¢ the "LENDER'S EXPENDITURES" section of this
Mortgage. Grantor shall execute any consultant contrat, waste manifest, notice and other documents that
tender requests to enable Lender to take or conduct any &ctiun. or activity contemplated by this paragraph, if
Grantor is given a reasonable opportunity to negotiate the tarras of the contract, manifest, notice or other
document. Any inspection, test, appraisal or investigation made by l.ender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the pait of Lender to Grantor or to any other

person.

Leases, Etc. Upon the occurrence of an Event of Default, Lender shail k2ve the right, but no obligation, to
exercise any right or remedy of Grantor under any lease, land contract, other egreement or Mineral Lease by
which the Real Propérty or any interest in it is then being sold or leased, incluGing 2ny option to purchase the
Real Property or to renew or extend the term of any lease, land contract, Mineral Leuse or other agreement.
Lender shall not, however, be liable for-any-obligation of Grantor under any such leasz, iand contract, Mineral
Lease or other agreement. Lender shall have no obligation to make any demand or inqui; as to the nature or
sufficiency of any Rent payment received or to present or file any claim or take any other zovon to collect or
enforce the payment of any Rent to which Lender may become entitled.

Application of Proceeds. if any rents or profits or any proceeds of insurance or proceeds of any
condemnation or eminent domain award or proceeds from any sale of the Property at foreclosure are paid to
Lender, then Lender shall have the right to apply the rents or profits or proceeds, in amounts and proportions
that Lender shall in its sole discretion determine, to the full or partial satisfaction of any or all of the indebtedness
and obligations secured by this Mortgage, including any contingent or secondary obligations, whether or not they
shall then be due and payable by the primary obligor.

Property Information. During any period when any part of the Real Property is leased, Grantor shall
promptly furnish to Lender, upon Lender’s request from time to time, (i) copies of all leases then in effect with
respect to all or any part of the Real Property, including all amendments, (i) a written schedule that shows for
each tenant the tenant's name, the current rental rate (including any percentage rent), any rental or leasing
concessions, the units or area leased and the lease expiration date, (iii) a description of any parts of the Real
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shal! not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceab‘s.as to any other circumstance. f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deletad’ from this Mortgage. Unless otherwise required by law, the illegaliity, invalidity, or
unenforceability of «ny srovision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Martnage.

Merger. There shall be no 'nerger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any.time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject t) any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon anf ihure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested 1n a-person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reierence to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor om the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the pesformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relzases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indetiedness secured by this Mortgage.

waiver of Right of Redemption. NOTWITHSTANDING ANY CF TH= PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TS, THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THEDATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR’S BEHALF AN ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the. contrary, all references to dollar amounis skall mean amounts in
lawful money of the United States of America. Words and terms used in the singutar shail ipslude the plural, and
the plural shall include the singular, as the context may require. Words and terms not othervice defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means T.S. CHADWICK CO., and all other persons and entities signing the
Note in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto. '
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increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Mortgage be more than the maximum rate allowed by applicable law.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or-hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Proper.y. 'The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documeiis., The words "Related Documents” mean all.promissory notes, credit agreements, foan
agreements, envirorirertal agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgases, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in conrection with the Indebtedness.

Rents. The word "Rents” means Il present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND- GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

T.S. CHADWICK CO.
/——_\

By: &ﬂw N AT )
STEPHANIE ANN SCHWARTZEL, President of T.S.

CHADWICK CO.

ATTEST:

{ Corporate Seal ;

Secretary or Assistant Secretary

% )’JZ?ZSG
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CHICAGO TITLE INSURANCE COMPANY
EQUITY SEARCH PRODUCT

CTICORDERNQ.: 1408 HZ21042908 ux

D.  LEGAL DESCRIPTION:

UNIT #1307 IN FULTON HOUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PARCEL 1: A PARCEL OF LAND COMPRISED OF WHARFING LOTS 3 AND

4 IN BLOCK J IN ORIGINAL TOWN OF CHICAGO, A SUBDIVISION OF SECTION 9, TOWNSHIP 39

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
TOGETHER WITH THAT PART OF THE LANDS EAST OF AND ADJOINING SAID LOTS LYING WEST OF

THE NORZH BRANCH OF THE CHICAGO RIVER; WHICH PARCEL OF LAND IS BOUNDED AND

DESCRIBEL AS FOLLOWS:: BEGINNING AT THE SOUTHWEST CORNER OF SAID WHARFING LOT 4,

AND RUNNING'THENCE NORTH ALONG THE WEST LINE OF SAID WHARFING LOTS 4 AND 3, A

DISTANCE OF 20 FEET TO THE NORTHWEST CORNER OF SAID WHARFING LOT 3; THENCE

EASTWARDLY ALUNC THE NORTHERLY LINE OF..SALD WHARFING LOT 3, AND ALONG AN EASTWARD
EXTENSION OF SAID NGRTHERLY LINE, A DISYARCE OF 68.87 FEET TO THE EASTERLY FASE OF

THE WOODEN DOCK, A5 M°W CONSTRUCTED, ON THE WESTERLY SIDE OF THE NORTH BRANCH OF

THE CHICAGO RIVER; THEFCT SOUTHWARDLY ALONG THE EASTERLY FACE OF SAID WOODEN DOCK,

AS NOW CONSTRUCTED, A LISTANCE OF 121.72 FEET TO AN INTERSECTION WITH AN EASTWARD
EXTENSION OF THE SOUTHERLY LINS OF SAID WHARFING LOT 4; AND THENCE WESTWARDLY ALONG
SAID EXTENDED LINE AND ALONC-S*ID SOUTHERLY LINE OF WHARFING LOT 4, A DISTANCE OF

83.95 FEET TO THE POINT OF BEGIWNING AND PARCEL 2: A PARCEL OF LAND, 40 FEET WIDE,
COMPRISED OF THAT PART OF THE NORLN 1/2 OF VACATED CARROLL AVENUE (80 FEET WIDE)

LYING SOUTH OF AND ADJOINING THE SCUTHERLY LINE OF WHARFING LOT 4 IN BLOCK J IN
ORIGINAL TOWN OF CHICAGO, A SUBDIVISION LN SECTION 9, TOKNSHIP 39 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK COUNTY, ILLINOIS, AND LYING SOUTH OF

AND ADJOINING THE SOUTHERLY LINE OF THE LAWDY EAST OF AND ADJOINING SAID LOT 4

LYING WEST OF THE NORTH BRANCH OF THE CHICAGJ NIVER, WHICH PARCEL OF LAND IS

BOUNDED AND DESCRIBED AS FOLLOWS:: BEGINNING A" ".BE SOUTHWEST CORNER OF SAID

WHARFING LOT 4 IN BLOCK 7 AFORESAID, AND RUNNING THFLCE EASTHWARDLY ALONG THE

SOUTHERLY LINE OF SAID WHARFING LOT 4, AND ALONG AN EASTWARD EXTENSION OF SAID
SOUTHERLY LINE, A DISTANCE OF 83.95 FEET TO THE EASTENY FACE OF THE WOODEN DOCK,

AS NOW CONSTRUCTED, ON THE WESTERLY SIDE OF THE NORTH BKANCH OF THE CHICAGO RIVER;
THENCE SOUTHWARDLY ALONG THE RASTERLY FACE OF SAID WOODEN DICK, AS NOW CONSTRUCTED,

A DISTANCE GF 40.62 FEET TO AN INTERSECTION WITH THE EASTWARD SAXTENSION OF THE
SOUTHERLY LINE OF THE NORTHERLY 1/2 OF SAID VACATED CARROLL AVENJE; THENCE

WESTWARDLY ALONG SAID EXTENDED LINE AND ALONG SAID SOUTHERLY LINE-TF 1HE NORTHERLY
1/2:0F VACATED CARROLL AVENUE A DISTANCE.QF 88.98 FEET TO AN INTERSELTION WITH. THE
SOUTHWARD EXTENSION OF THE WEST LINE OF ‘SAID WHARFING LOT 4; AND THENCE WORTH ALONG
SAID EXTENDED LINE A DISTANCE OF 40.05 FEET TO THE POINT OF BEGINNING AKD ZARCEL 3:

THE NORTH THREE FEET OF THE SOUTH 1/2 OF VACATED WEST CARROLL AVENUE LYING NORTH OF .
AND ADJOINING ORIGINAL WATER LOT OR WHARFING LOT 1, IN BLOCK "K" IN THE ORJGINAL .
TOWN OF CHICAGO, THE WEST BOUNDARY BEING THE WEST LINE OF SAID BLOCK "K" EXTENDED .
NORTHERLY (BEING ALSO THE EAST LINE OF NORTH CANAL STREET) AND THE EAST BOUNDARY
BEING THE EASTERLY FACE OF THE PRESENT DOCK LINE ON THE WEST BANK OF THE NORTH
BRANCH OF THE CHICAGO RIVER IN SECTION 9, TOWNSHIP 39 NORTH,BANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY:-~ILLINOIS AND PARCEL 4: A, TRACT,.OF LgaD,

CONTINUED

20N 7286

PERMANENT INDEX NUMBER: . zr\r\’ 7286

BORROWER'SNAME: 7. 5. CHADWICK CO. ﬂlﬂ?’?"nﬁ
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CHICAGO TITLE INSURANCE COMPANY

505 E. NORTH AVE., CAROL STREAM, IL 60188 (800)284-7545

EQUITY SEARCH PRODUCT
Ordar No.: 1408 H21042908 g

Legal Dascription (Continuad):

COMPRISING A PART OF THE SOUTH 1/2 OF VACATED CARROLL AVENUE LYING NORTH OF ORIGINAL WATER
LOT OR WHARFING LOT 1, IN BLOCK K IN THE ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS
DESCRIBED BY METES AND BOUNDS AS FOLLOWS: COMMENCING AT A POINT ON THE NORTHWARD
PROLONGATION OF THE WEST LINE OF SAID BLOCK K WHICH IS 394.65 FEET NORTH OF THE SOUTHWEST
CORNER THEREOF, SAID POINT BEING ON THE EAST LINE OF KORTH CANAL STREET, AND IN THE SOUTH
LINE OF THE. A0ORIH 3.00 FEET OF THE SOUTH 1/2 OF VACATED WEST CARROLL AVENUE; THENCE SOUTH
87 DEGREES 04 MiWUTES 20 SECONDS EAST, ALONG THE SOUTH LINE OF THE NORTH 3.00 FEET OF THE
SOUTH 1/2 OF VACATED WEST CARROLL AVENUE AFORESAID, A DISTANCE OF 64.36 FEET TO THE POINT
OF BEGINNING; THFACF SOUTH 02 DEGREES 55 MINUTES 40 SECONDS WEST, A DISTANCE OF 3.68 FEET;
THENCE SOUTH 87 DEGREES 04 MINUTES 20 SECONDS EAST, A DISTANCE OF 25.65 FEET TO THE LINE
OF THE EASTERLY FACE OF UFE PRESENT WOOD DOCK ON THE WEST BANK OF THE NORTH BRANCH OF THE
CHICAGO RIVER; THENCE NOFTH 07 DEGREES 04 MINUTES 28 SECONDS WEST ALONG SAID DOCK LINE; A
DISTANCE OF 3.74 FEET TO THF SOUTH LINE OF THE NORTH 3.00 FEET OF THE SOUTH 1/2 OF VACATED
HEST-CARROLL AVENUE AFORESAID; THENCE NORTH QTADEGREES 04 MINUTES 20 SECONDS WEST._ALONG
THE LAST DESCRIBED LINE, A DISTANCE OF 25, Dd FEET TO THE POINT OF BEGINNING " CONTAINING
93.2 SQUARE FEET, MORE OR LESS ANL ZARCEL 5: A TRACT OF LAND, COMPRISING A PART OF
ORIGINAL WATER LOT OR WHARFING LOT i, IN BLOCK K IN THE ORIGINAL TOWN OF CHICAGO, IN
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 ZAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
THE SOUTH 1/2 (EXCEPT THE-NORTH 3.00 FEET O SAID SOUTH 1/2) OF VACATED WEST CARROLL
AVENUE LYING NORTH OF AND ADJACENT TO SAID LOT 1, ALL IN COOK COUNTY, ILLIKOIS, DESCRIBED
BY METES AND BOUNDS AS FOLLOWS: BEGINNING AT (A 2NINT ON THE NORTHWARD PROLONGATION OF THE
WEST LINE OF SAID BLOCK K WHICH IS 394.65 FEET NOXTH OF THE SOUTHWEST CORNER THEREOF, SAID
POINT BEING ON THE EAST LINE OF NORTH CANAL STREE!, ?WD IN THE SOUTH LINE OF THE NORTH
3.00 FEET OF THE SOUTH 172 OF VACATED WEST CARROLL 4ViNUE; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST ALONG THE EAST LINE OF NORTh CANAL STREET, A DISTANCE OF 47.00
FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAS1 A DISTANCE OF 16.10 FEET TO A
POINT OF CURVE; THENCE EASTERLY AND SOUTHERLY ALONG THE AR. YT A CIRCLE {CONVEX NORTH EAST
RADIUS 11.00 FEET, CHORD SOUTH 48 DEGREES 32 MINUTES 14 SECUNDS ZAST, 14.58 FEET) A
DISTANCE OF 15.94 FEET TO A POINT OF TANGENCY; THENCE NORTH 07 IEGKEES 04 MINUTES 28
SECONDS WEST, A DISTANCE OF 56.05 FEET TO THE SOUTH LINE OF THE NO2TH 3.00 FEET OF THE
SOUTH 1/2 OF VACATED WEST CARROLL AVENUE AFORESAID; THENCE NORTH 87 D&GREES 04 MINUTES 20
SECONDS WEST ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 20.15 FEET T0 TaE POINT OF
BEGINNING CONTAINING 1085.8 SQUARE FEET, MORE OR LESS AND PARCEL &: ALL TdPT PART OF THE
PROPERTY AND SPACE LYING ABOVE A HORIZONTAL PLANE WHICH IS AT AN ELEVATION OF 12.55 FEET
ABOVE CHICAGO CITY DATUM AND CONTAINED WITHIN THE VERTICAL PROJECTION OF THE( FOLLOWING 'ﬂ
DESCRIBED PARCEL OF LAND A TRACT OF LAND, COMPRISING A PART OF ORIGINAL WATER LOT OR - i
WHARFING LOT 1, IN BLOCK K IN THE ORIGINAL .TQWN. OF CHICAGC. IN SECTION 9,- TOMNSHIP 39~ :’
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THE SOUTH 1/2 {EXCEPT N
THE NORTH 3.00 FEET OF SAID SOUTH 1/2) OF VACATED WEST CARROLL AVENUE LYING NORTH OF AND ‘I
ADJACENT TO SAID LOT 1, ALL IN COCK COUNTY, ILLINOIS, DESCRIBED BY METES AND BOUNDS AS
FOLLOWS: COMMENCING AT A POINT ON THE NORTHWARD PROLONGATION OF THE WEST LINE OF SAID

!

BLOCK K WHICH IS 394.65 FEET NORTH OF THE SOUTHWEST CORNER THERECF, SAID POINT BEING ON )
THE EAST LINE OF NORTH CANAL STREET, AND IN THE SOUTH LINE OF THE NORTH 3.00 FEET OF THE )
SOUTH 1/2 OF VACATED WEST CARROLL AVENUE; THENCE SOUTH 87 DEGREES 04 MINUTES 20 SECONDS (2
EAST, ALONG THE SOUTH LINE OF THE NORTH 3.00 FEET OF VACATED WEST CARROLL AVENUE '
AFORESAID, A DISTANCE OF 20.15 FEET TO THE ‘POINT OF BEGINNING; THENCE SOUTH 07 DECREES 04~ % S
MINUTES 28 SECONDS EAST, A DISTANCE OF 70.02 FEET; THENCE NORTH 82 DEGREES 55 MINUTES 32 -
SECONDS EAST, A DISTANCE OF 60.16 FEET; THENCE NORTH 07 DEGREES 04 MINUTES 28 SECONDS C%

WEST, A DISTANCE OF 55.67 FEET; THENCE NORTH 87 DEGREES 04 MINUTES 20 SECONDS WEST, A
DISTANCE OF 17.53 FEET; THENCE NORTH 02 DEGREES 55 MINUTES 40 SECONDS EAST, & DISTANCE OF
3.68 FEET TO THE SOUTH LINE OF THE NORTH 3.00 FEET OF THE SOUTH 1/2 OF VACATED WEST

EalEcALz CGB
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CHICAGO TITLE INSURANCE COMPANY

05 E. NORTH AVE., CAROL STREAM, IL 60188 {800)284-7545

EQUITY SEARGH PRODUCT

Order No.: 1408 H210‘i§%3 HE
Legal Dascription (Continuad):

CARROLL AVENUE AFORESAID; THENCE NORTH 87 DEGREES 04 MINUTES 20 SECONDS WEST, A DISTANCE
OF 44.21 FEET TO THE POINT OF BEGINNING CONTAINING 3830.0 SQUARE FEET MORE OR LESS WHICH
SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25895835, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COQX
COUNTY, ILLINOIS PARCEL 7: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCELS 1 TO
6 AS DECLARED .IN DECLARATION OF EASEMENTS AND COVENANTS DATED JUNE 1, 1981 AND RECORDED
JUNE 5, 19817 AS DOCUMENT 25835261, AND AS CREATED BY DEED FROM LA SALLE NATIONAL BANK, A A
NATIONAL BANKIMG ASSOCIATION, AS TRUSTEE UNDER TRUST NUMBER 100819 TO GARY R. CORLY AND
DEBRA A. CORLEY, PATED AUGUST 6, 1982, AND RECORDED SEPTEMBER 8, 1982, AS DOCUMENT
26345158 QVER AND ACR0SS ALL THAT PART OF THE PROPERTY AND SPACE LYING BELOW A HORIZONTAL
PLANE WHICH IS AT AN E_TVATION OF 12.55 FEET ABOVE CHICAGO CITY DATUM AND CONTAINED WITHIN
THE VERTICAL PROJECTION U¥ THE FOLLOWING DESCRIBED PARCEL OF LAND A TRACT OF LAND,
COMPRISING A PART OF ORICIWAL WATER LOT OR WHARFING LOT 1, IN BLOCK K IN THE ORIGINAL TOWN
OF CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH THE SCUTH 1/2 (EXCEPT THE NORTH 3.00 FEET OF SAID SQUTH 172) CF
VACATED WEST CARROLL STREET LYIN; NCRTH OF AND ADJACENT TO SAID LOT 1, ALL IN COOK COUNTY,
ILLINOIS, DESCRIBED BY METES AND 5OUNDS AS FOLLOWS: COMMENCING AT A POIRT ON THE NORTHWARD
PROLONGATION OF THE WEST LINE OF SAILY BHOFK K WHICH IS 394.65 FEET NORTH OF THE SOUTHWEST
CORNER THEREOF, SAID POINT BEING OMN The SASTokINE- OF-NORTH CANAL STREET, AND IN THE_SOUTH
LINE OF “THE NORTH 3.00 FEET OF THE SOUTH 1/2OF VACATED WEST CARROLL STREET; THENCE SOQUTH
87 DEGREES 04 MINUTES 20 SECONDS EAST, ALOI'G THE SOUTH LINE OF THE NORTH 3.00 FEET OF
VACATED CARROLL STREET AFORESAID, A DISTANCE OF 20.15 FEET TC THE POINT OF BEGINNING;
THENCE SOUTH 07 DEGREES 04 MINUTES 28 SECONDS EASZ. A DISTANCE OF 70.02 FEET; THENCE NORTH
82 DEGREES 55 MINUTES 32 SECONDS EAST, A DISTANCE O »50.16 FEET; THENCE NORTH 07 DEGREES
04 MINUTES 28 SECONDS WEST, A DISTANCE OF 55.67 FEEC; THENCE NORTH 87 DEGREES 04 MINUTES
20 SECONDS WEST, A DISTANCE OF 17.53 FEET; THENCE NURTH 02 DEGREES 55 MINUTES 50 SECONDS
EAST, A DISTANCE OF 3.68 FEET TO THE SOUTH LINE OF THE NORTF 3.00 FEET OF THE SOUTH 1/2 OF
VACATED WEST CARROLL STREET AFQRESAID; THENCE NORTH 87 DEGRLES 04 MINUTES 20 SECONDS WEST,;
A DISTANCE OF 44.21 FEET TO THE POINT OF BEGINNING
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