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DEFINITIONS

Words used in multiple sectons of thit drcrunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain 1t les regarding the usage of words used in this document arc
also provided in Section 16. .

(A) "Security Instrnment” means this document, whicli is dated DECEMBER 19, 2001
together with all Riders to this document.

{B) "Borrower" i3 HRROLD STEVENMSON AND REGINA 1. STEVENSON , HUSBAND AND WIFE

Loyrals Title Insurance

_ Borrower is the mortgagor under this Security Instrumenl.
* {C) "Lender" is WELLS FARGQ HOME MORTGAGE, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannia Mao/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address Is F.O. BOL 5137, DES MOINES, IA 503065137 2002793 o

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 19, 2001 )

The Noie states that Borrower gwes Lender ONBE HUNDRED SRVENTY TWO THOUSAND AND 00/100

. Dollars

(U5 §++++172,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JANUARY 01, 2032 .

(E) "Property” m¢ans the property that is described below under the heading "Transfer of Rights in the

Property.”

{(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges a0d late charges

duz under the Note, and all sums due under this Security Instrument, plus ineerest.

{ (G) "Riders" means all Riders t0 this Security Instrument that are executed by Borrower. The following l

Riders are to be executed by Borrower [check box as applicable): !
]
|
|
|
|
|

] Adjuctab.e Rate Rider ] Condominiura Rider [ Second Home Rider
g Balloor: Ricer ] Pranned Unit Development Rider L_{ 1.4 Family Rider
J VA Rider . Biweekly Paymenrt Rider ] Other(s) [specify|

{I) "Applicable Law" m:ap. =1 controlling applicable federal, staie and local stautes, regulations,
ordinances and administrative atles and urders (that have the effect of law) ag well as all applicable final,
non-appealable judicial gpinions. .
() "Community Assoclation Dues, Tee;, and Assessments” meang all dues, fees, assessments and oth
charges thay are imposed on Borrower o! the Property by a condomimium association, homeowners
associalion Qr similar organization.

{1) "Electronic ¥unds Transfer" means any tanser of funds, other than 4 tramsaction originated by
check, draft, or similar paper instrument, which-iz-initiated through an electronic terminal, t¢lephonic
instrument, computer, or magnetic tape 5o 2s 1o order; 1ustruct, or authorize a financial institution 10 debit
or credit an account. Such term includes, bur is not kmarcd to, point-of-sale transfers, automated teller
machine lransactions, transfers initiated by telephone, wviz¢ tramsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those iterns that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement,-avard of damages, or procceds paid
by any third party {other than insurance proceeds paid under the coverayes described in Section 5) for: (i)
damage to, or destruction of, the Property; (i7) condvmnation or ether takizg-of all or any pant of the
Property; (i) conveyance in lieu of condemnation; or (iv) misreprescntations of  or omissions as to, the
value and/or condition of the Froperty.

(M) "Mortgage Insurance” means insurance protecting Lender against the noapaynuat o, or defaull on,
the Loan.

(N) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and inte:ec: under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
irplementing regulstion, Regulation X (24 C.F.R. Part 3500), as they might be amended from tme o
tqm or any additional or successor legislation or regulation that governs the same subject maner. As used
in this Security Instroument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
rot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Steurity Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, catensions and

modifications of the Nowe; and (i) the performance of Borrower’s covenants and agreements - under |

this Security Instrument and the Note. For this purpose, Borrower does hereby morngage, prant and convey l

10 Lender and Lender's successors and assigns, the following described property located in the |

COUNTY [Type of Recording Jurisdicton)

of COOK (Name of Recording Jurisdiction]: 1
|
\
|

LOT 518 IN WICHAEL-JOBN CROSSING UNIT 1 BEING A SUBDIVISION PART OF THE
NORTIIw=4T 1/4 OF SECTION 34 TOWNSHIP 35 NORTH RANGE 13 EAT OF THIED
PRINCIZAT.-MERIDIAN IN COOK COUNTY ILLINOIS,

TAR STATEMENTS SEQULD BE GONWT TO: WELLS FARGO HOME MORTGAGE, INC., P.O.
ROX 5137, DES MOINES, IA 503065137 r

LRESEENT
Parcel ID Number: 31-34-109-026 - which currently has the address of -
22542 CREGENT WAY |Smreer]
RICHTON PARK [Ciyl, Minois 60471 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ~criisd ¢om the property, and all
easements, appurtenances, and fixiures now or hereafter a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcyoing is referred w in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby Conveyed and has
the right (0 morigage, grant and convey the Property and that the Propeny i unenevmbired, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propezey. against all
¢laims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-udiform
covenants with limited vasiarions by jurisdiction to constitute a uniform sccunity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Intevest, Escrow licms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and lat¢ charges due under the Note, Borrower shall also pay funds for Escrow lems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shﬂ%\mﬂc in U.S.

w2

@, s1L) 000 Pags 30115 Form 3014 1/01

ri d cIE1eze8@.] Ol S@PC9 619 £391W 3WOH ODayd4 S773M ¥4 €8:v1 18082 61 J3ad




Sl

'd

UNOFFICIAL COPY' 2002794,

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returmed to Lender unpaid, Lender may require that any or all subsequent payments
dus wnder the Noie and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) cemified check, bank check, weasurer’s ¢heck or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or cntity; ar (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recerved 4t the locarion designated in the Note or a1
such other location a5 may be designared by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pastial payment if the payment or partial paymenss are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the tuture, but Lender is not obligated to apply such payments at the time such payments are
accepied . If each Periodie Payment is applied as of its stheduled due date, then Lender need not pay
interesc on anapplied funds. Lender may hold such vnapplied funds untit Borrower makes payment to bring
the Loan zagrent. If Borrower does not do so within a reasonsble period of time, Lender shall either apply
such (unds erze?um them to Borrower. 1f not applied earlier, such funds will be applied 1o the outstanding
principal baluace nnder the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now o= ip-the future against Lender shall relieve Borrower from making payments due under
the Note and this Secuzity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applipation of Pasm.rts or Proceeds. Except as otherwise described in this Section 2, all
payrnents accepred and applied by Lznder shall be applied in the following order of priority: (8) interest
due under the Note; {b) principal due under the Note; (¢) amnunts du¢ under Section 3. Such payments
shall be applied to each Periodic Payinent in the order in which it became due. Any remaining amounty
shali be applied first to Jate charpes, sec¢nd o 'any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Nat=.

If Lender receives a payment from Borrover tor a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payuient may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is wutstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymers ir, and to the extent (hat, each payment can be
paid in full. To the extent that any excess exists after the paynient is applied to the full payment of one or
mor¢ Periodic Payments, such excess may be applied w any lat. Cnarges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in tie Note.

Any application of payments, insurance proceeds, or Miscellaneos Proceeds to principal due unde;-
the Note shall not extend or postpone the due date. or change the amount, .o *:2 Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dsy Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide ior payment of amounts due
for: (a) taxes and asgessments and other items which can anain priority over thig Securiy Instrument as &

" lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prorery, if any; (¢)

prennums for any and all insurance required by Lender under Section 5; avd (d) Mc‘c;uge [nsurance
premiums, if any, or any sums payable by Borrower to' Lender in lieu of the payment e Mortgage
Insurance premiums in accordance with the provisions of Section 10, These irems are calied “Fscrow
ltcms." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Rees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem. Borrower shall prompily furnish to Lender gl notices of amounts 10
be paid under this Section, Bommower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lendet Funds for any or all Escrow Jtems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where paypble, the amounts
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due for any Escrow Iicms for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish to Lender receipts evidensing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used m Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant 1o & waiver, and
Borrower fails 10 pay the amount due for an Escrow Jtem, Lender may cxercize ity rights vader Section 9
and pay $uch amount and Borrower shall then be obligated under Section 9 10 repay to Leader any such
amount. Lender may revoke the waiver ag 10 any or all Escrow liems at any time by a notice given in
ae¢ordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amoumt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undet RESPA. Lénder shall estimatc the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [iems or otherwise in accordance with Applicable
Law,

The ‘¥irds shall be held in an institution whose deposits are insured by a federal agency, |
instrumentaiy, 2~ eatity (iacluding Lender, if Lender is an instimuon whose deposits are so insured) or in
any Fedcral Hotiz Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESZA Lender $hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow-account, or verifying the Escrow {tems, unless Lender pays Borrower jnterest on the
Funds and Applicable Law 3nrvdts Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest-1o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the l'unds. Borrower and Lender can agree in writing, however, that interest
thall be paid on the Funds. Lendershall give 1o Borrower, without charge, an annual accounting of the
Funds a5 required by RESPA. .

If there is a surplus of Funds held iy cscrow, as defingd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with hESPA, If there is a shormage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bocenwor as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shomage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heis in vscrow, ae defined under RESPA, Lender shail
noufy Borrower as required by RESPA, and Borrower sha)’ piy to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more1ian 12 monthly payments.

Upon payment in full of all sums secured by this Security Listru.nent, Lender shall prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all 1axes, assessments; cliarjes, fines, and impositions
attributable to the Property which can ateain priority over this Security Insirimeat, leaschold payments or
ground rents on the Property, if any, and Communiry Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner 7iovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusity, fostrument unless
Borrower: {a) agrees in writing 10 the payment of the obligation secured by the lien in e'm-cner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licr s good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinror anerate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propeny is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a noti¢é identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or wake one or
more of the actions set forth above in this Sectiop 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafier ereeted on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainwined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
/ right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zons
determiation, certification and teacking services; or (b) a one-time charge for flood zone determination
aud ceriiication services and subsequent charges each time remappings or similar changes occur which i
reasonably wight affect such determination or certificalion. Barrower shall also be responsible for the ‘
péyment ol ouy, fees imposed by the Federal Emergency Management Agency in connection with the
review of any iicxa zone determination resulting from an objection by Borrower.

If Berrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, 2 Lender's ontion and Borrower's expense. Lender is under no obligation to purchase any
pasticular type or amount i coverage. Therefore, such coverage shall cover Lender, but might or might
not pretect Borrower, Borrower 5 equity in the Property, or the contents of the Property, against any risk,
hazard o lisbility and might provide, greater or lesser coverage than was previously in effect. Botrower
acknowledges that the cost of the-inezrance coverage so obtained might significantly exceed the cost of
insurance at Borrower could have obtwsed. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secuzzd ay this Security Instrument, These amounts shall bear intercst
AL the Note rate from the date of disbursement ar4 shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. .

Ali insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a stzad<id mongage clause, and shall name Lender as
morigagee andsor as an additional loss payee. Lender shail kayz the right to hold the policies and renewal
centificates. If Lender requires, Borrower shall promptly givé iy Lender all receipts of paid premiums and
rencwal notices, If Borrawor obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall includs a standard morigage clause and
shall name Lender as mortgagee and/or as an additional 1oss pavee.

In the event of loss, Borrower shall give prompt notice o the insurzice Carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ard Borrower otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was rquired by Lender, shall
be applied to vestoration or repair of the Property, it the restoration or repair is econsmically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall *av= the right 10
bold such insurance proceeds until Lender has had an opportunity to inspeet such Propersy o ensure the
work has been completed 1 Lender's satisfaction, provided that such inspection shall bie urdertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires mterest 10 be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorarion or repair is not economically feasible or Lendet's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with

|
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the exce;s, if any, paid o Bortower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maners. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either svemt, or if Lender acquires the Propeny under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount ot 10 exceed the amounts unpaid under the Note or this Security Instrumenm, and 3
(b) any other of Bomower’s rights (other than the right w0 any refund of unearned premiums paid by f
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or .»
1o pay amounts unpaid under the Nots or this Security Instrument, whether or not then due.

6.« Juupancy. Borrower shall occupy. establish, and use the Propenty as Borrower's principal
residence whin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Lor:ower’s principal residence for at least one yesr after the date of occupancy, unless Lender
otherwise agress 1 writing, which congeat hall not be unreasonably withheld, or unless extenuating
¢ircumstances exis wiich are beyond Borrower's contro],

7. Preservatior, Mointenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or inpsis-the Property. allow the Property 10 deteriorate or commit waste on the
Property. Whether or not Bo:rower is residing in the Property, Borrower shall maintain the Property in
order-to prevent the Property irvm deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Sectiost $ riat 1¢pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if duivged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comivtii01 with damage to, or the taking of, the Property, Borrawer
shall be responsible for repairing or restoring e Propery only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reraivs and restoration in a single payment or in a serics of
progress paymenis 83 the work is completed. If the insrance or condemnation proceeds are not sufficient
to repair or restore the Propetty, Borrower i§ not relievid. of Borrower’s obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable entries upor aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvein=ats on the Property. Lender chall give ;
Borrower notice at the time of or prior to such an interior inspection syecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defsult #, during the Loan application
process, Borrower or any persons or emrities acting at the direction ¢ Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or stalements (o Lender
{or failed to provide Lender with materia] information) in connection 'with-the Loan. Material n
representations include, but are not limited to, representations concerning Borrowir's occupancy of the
Property as Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuniy Zar;ument, If
{a) Borrower fails to perform the covenants and agreements cofitainad in this Security Ingtrurieic (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or 1.ghs-under
this Security Instrument (such as a proceading it bankruptey, probate, for condemnation or forferivre, for :
enforcement of a lien which may awain priority over this Security Instrument or 0 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrwment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited io: (3) paying any sums sacured by a lien
which bas prority over this Security Instrument; (b) appearing in court; and {c} paying reasonable

e o drmiy W e B e
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attorntys’ fees to proteci its interest in the Propenty and/or rights under this Sccurity Instrument, Including J
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
eatering the Property to make repairs, change locks, replace or board up doors and windows, drain water '
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned |
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and i not ‘
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not aking any or all 3
actions authorized under this Section 9. : 1

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower |
sccured by this Security Instrument. These smounts shall bear interest ar the Note rate from the date of |
disbursement and shall be payable, with such interest, upon notice from Lender to Bortower requesting |
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fae title shall not merge vnless
Leénder agrees to the merger in writing. :

10 Mortgage Insurence. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower spall pay the premiums required Lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage-insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously pzzvided such inturance and Borrower was required 1o make separately designated payments
toward the piemivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiahly 2quivalent to the Mortgage Insurance previously in effect, ar 2 cost substantially
equivalent to the cost o Borrower of the Morngage Insurance previously in effect, from an alrernate
mortgage insurer selente! oy Lender. If substantially equivalent Mortgage Inswrance coverage is mot
available, Borrowet shall cordine t pay to Lender the amount of the separately designated payments that
were dus when the insurance coverape ceased to be in cffect. Lender will accept, use and retaln these
payments as a non-refundable loss ressrve in lieu of Mongage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the.fackthat the Loan is ultimately paid in full, and Lenader shall not be
required Lo pay Bortower any interest or 2amings on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance covarnge (in the amount and for the period thar Lender requires)
provided by an insurer selecied by Lender zgain becomes available, is obtained, and Lender requires
separately designated payments toward the premiuis 1or Mortgage Insurance. If Lender required Morngage
Insurance as & condition of making the Loan ang Rorower was required to make separately designated
payments toward the premiums for Mortgage Insuruncs. Borrower shall pay the premivins required to
maintain Mortgage Insurance in effect, or 10 providc = non-refundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance witil auy- written agreement berween Borrower and
Lender providing for such termination or until wmuination is req.ired by Applicable Law. Nothing i this
Section 10 atfects Borrower’s obligation to pay interest ar the rai: provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purshases the Noig) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s-not a pany to the Mortgage
Insurance.

Mortgage insurcrs evaluare their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduc: locses. These agreements
are on terms and conditions that are satisfactory to the mortpage insuter and the orhsr party (or parties) to
these agreernents. These agreements may require the mortgage insurer to make paymen's using any source
of funds that the morigage insurcr may have available (which may include funds obrained srun Morgage
Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, v tejnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indireetly) ataonars that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reingurance. ™ Further:

(®) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

Vi
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(b} Any such agreements will not affect the rights Borrower has - If any - with respect 10 the |
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain diselasures, to request and obtain cancellation of the *
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellancous Proceeds; Forfefture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaseous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lander shall have the right to hold such Miscellaneous Proceeds
until Lender hag had an opportunity to inspect such Property to ensure the work has been completed o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments gs the work ie
completsdt. inless an agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellaneos Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneoy;; P roceeds. If the restoration or repair is nor economically feasible or Lender’s security would
be lessened, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ticr ave, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tc.al waking, destruction, or logs in value of the Property, the Miscellaneous
Proceeds shall be applicd o the sums secured by this Security Instrument, whether or not theu due, with
the excess, if any, paid to Boriover

In the event of 2 partiai taciag. destruction, or loss in value of the Property in which the fair markes ‘
value of the Properry immediately %efo¢ the pactial (aking, destruction, or loss in value is equal to or
greater than the amount of the sumz.serured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlzss Borrower and Lender otherwise agree in writing, the sums |
secured DY thas Security [nstrument shal! Le reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) th¢ .otal amount of the sums secured immediately before. the
partial taking, destruction, of loss in value divided oy (b) the {air market value of the Property immediarely -
before the partial taking, destruction, or Joss in value: Axy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1ose i value of the Property in which the fair market
value of the Property immediatsly before the partial tak'ng, desteucrion, or 1083 in value is less than the
amounr of the sums secured immediately before the partizi t¢ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellareous Proceeds shall be applied to the sums
secured by this Security Instrumem whether or not the sums ars-z.en due

If the Property is abandoned by Borrower, or if, after notie by Lender to Borrower that the i
Opposing Party (as defined in the nex1 semence) offers 10 make an awsrd 7o setde a claim for damages, 5
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or o the
sums sccured by this Sccurity Instrument, whether or not then due. "Opposing Purty - means the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower bs a right of action in l
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. iz »¢zun that, in
Lender's judgment, could result in forfeirure of the Property or other material impairmént of Lender's
intersst in the Property or rights wnder this Security Instrument. Borrower can cure such a dofwil and, if
acceleration has occurred, reinswate as provided in Section 19, by causing the actlon or proceedisg ro be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other iaterial
irapairment of Lender’s ioterest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are atuibutable to the impainment of Lender’s interest in the Property
are hereby assiprred and shall be paid to Lender.

All %/Iiscellaneous Pr 5 that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lander

WMWJﬁzzl
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall ot be required 10 commence procecdings against
any Successor in Interest of Borrower or 10 refuse 10 extend time for paymem or otherwise modify .
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exeztising any right or
remedy including, without limitation, Lender's acceptance of payments from third porsons, entities or
Successors in Interest of Borrower of in amounts less than the amouat then due, shall not be a waiver of or |
preclude the exercise of any right or remedy.

13. Joint and Sevéral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thus Scewrity Instrument; (b) is nor personally obligated to pay the gums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make 2r. 2 commodations with regard to the terms of this Security Instrument or the Note without the
Co-Signer's nonsent.

Subject to) the provisions of Secrion 13, any Successor in Interest of Borrower who assumes
Borrower’s ouiizations under this Security lnstrument in writing, and is approved by Lender, shall obtaip
all of Barrower s rights and benefits under this Security Instrument. Borrower ghall not be released from
Borrower’s obligatioas and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenams ' agreements of this Security ldstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. :

14. Loan Charges. Leide: may charge Borrower fees for services performed in connection with
Borrower's default, for the purgose nf protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but (ot limited 10, attorneys' fees, property inapection and valuation fees.
In regard to any other fees, the absence 4t »xpress authority in this Security Instrument to charge a specific
fe¢ 1 Borrower shall not be construed s grohihition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuti:v tnstrument or by Applicable Law.

If the Loan is subject to 2 law which sets ;aaximum loan charges, and that law is finally intcrpreted so
that the inicrest or other loan charges collected o1 to be collected in connection with the Losn ex¢eed the
peritted limits, then: (a) any such loan charge shai' oe reduced by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already Gritested from Borrower which exceeded permitied
limits will be refunded 10 Borrower. Lender may choose 't maake this refund by reducing the principal
owed under the Note or by making s direct payment t Burover, If a refund reduces principal, the
reduction will be weated as a partial prepayment without any grepayment charge (whether or not a
prepayment charge 15 provided for under the Note). Borrower’s acesgtance of any suech refund made by
direct payment to Borrower will constitute a waiver of any right of achon Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connestion At this Sccurity Instrument
must be in writing, Any notice 1o Borrower in connection with this Security Inst umenr shall be deemed 10
have been given to Borrower when mailed by first class mail or when acmally dclivered to Botrower's
noticc address if sent by other means. Notice 1 any one Borrower shall constitute notics i all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prrpecty Address
uniess Borrower has designated a substitute notice address by natice to Lender. Borrower sboil promptly
notify Lender of Borrower’s change of address. Tf Lender specifies a procedure for reporting PoTower’s
change of address, then Borrower shall only report a change of address through tat specified pre-adure.
There may be only one designated notice address under this Security Insirument & any one tms. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail w Lender's sddress
stated herein unless Lender has designaied another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have beey given to Lender wntil actually
veceived by Lender. If any notics required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

R T
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16. Governing Law; Severability; Rules of Construction. Thiy Security Inscument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and !
obligarions contained in this Security Instrument are subject to my requirsments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd ag a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictinp provision.

As used i tis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest“n ihe Properly” means any legal or beneficial interest in the Propeny, including, but nor limited
to, those bercficial interests transferred in a bond for deed, contract for deed, insrallment sales contract or J
escrow agreeraert, the intent of which is the transfer of 1itle by Borrower at a future date 1o a purchaser. 1

If all or any part of the Propenty or any Intesest in the Property is sold or transferred {or if Borrower E

Ii

Is not a nanueal person and a beneficial interest in Borrower is sold or wransferred) without Lender's prior
writlen consent, Leudcr may require immediate payment in full of all sums secured by this Security -
Instrument. However, ‘his option shall not be exercised by Lander if such exercise is prohibited by
Applicable Law.

If Lender exercises this oprien, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar 30 days from the daie the notice is given in accordance with Section. 15
within which Borrower must pay @'l suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration u{ s period, Lender may invoke any remedies permitied by [his
Security Instrument withour further notics v« demand on Borrower. -

19. Borrower's Right to Reinstate-A’ter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement-af this Security Instrument discontinued at'any time
prior to the earliest of: (a) five days before sale of the Property pursuam to Section 22 of this Security
Instrument; (b) such other period as Applicable Law ruigt specify for the ermination of Borrower's right

¥ to reinstate; or {c) eatry of a judgment enforcing ths Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dvc vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ary other cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includin -t not limited to, reasonable attorneys’
fees, property inspéction and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and tights under this Securiry Instrument; and (3) {akes such action as Lender may i
reasonably require to assure that Lender's intersst in the Property anv rights under this Steurity
Instrument, and Borrower’s obligation to pay the sums secured by this Securicy instrument, shall continue
unchanged unless as otherwise provided under Applicable Lew. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, ar :elected by Lender: (2)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashiet's click, provided any
Such check is drawn upon an institution whose deposits are insvred by 2 federal agency. in.tramentality or
entity; or (d) Elecrronic Funds Transfer. Upon reinstatemeni by Borrower, this Securiry ipiirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Porwover, this
right to reinstate shall not apply in the ¢ase of acecleration under Section 18, :

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or & parial izizerest in |
the Note (together with this Security Instrument) can be sold one or more times without prior notice 0 !
Borrower, A sale might result in a change in the entity (kmown as the "Loan Servieer™) thar oollects
Periodic Payments due under the Note and this Security Instrument and performs other mongage loan
servicing obligations uader the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assureed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indjvidual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges tha the other party has breached any provisien of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremeats of Section 15) of such alleged breach and afforded the
other parry hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certaln action can be taken, that time .-
period il he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and f
Opportunity ‘w_cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puisvurt 10 Section 18 shall be deemed to satisfy the notice and oppertunity o take corrective
action provisicii ci ™is Section 20. s

21, Hazardous Suhstances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as toxir. or hazardous substances, pollutants, or wastes by Bovironmeatal Law and the
following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic pesticides -
and herbicides, volarile solvenis, viaterials containing 25bestos or formaldehyde, and radioactive materials; .
(b) "Environmental Law" mesans fed:ral Jaws and laws of the jurisdiction where the Property is locared that
relate to health, safety or environmez:2! protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actiyi 3y defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cavss,contribule 1, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substaur<s..on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properm (7). that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c} which due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velue of the Property. The preceding
two sentences shall got apply to the presence, use, O storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate ic nwrmal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substanzes ia consumer progucts).

Borrower shall promprly give Lender written notice of (a) any investigation, ¢'aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelviug the Property and any
Hazardous Substence or Eavironmental Law of which Borrower has actual krowlrdee, (b) any
Envirenmental Condition, including hut not limited w0, any spilling, leaking, discharpe, veleass or threat of
releage of any Hazardous Substance, and (¢) any condition caused by the presence, use or riiexse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1 no'ified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in sccordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Jjudicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or apy other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option 7y require immediatc payment in full of all sums secured by this Security Instrument
without further demand and may Foreclose this Scourity Instrument by judicial proceeding, Lender
shall be entiaed to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but o) limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, borsower shall pay any recordation costs. Lender may charge Borrower a fee for .
releasing this Security Insiariear, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vader Applicable Law.

24. Waiver of Homestead. Inccrsidance with Illinois law, the Borrower hereby releases and waives
al! rights under and by virtue of the Iliuci~ fiomestead exemprion laws.

25. Placement of Collateral Protection Ingiance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests i, Burrower's collateral. This insurance may, but need
uot, protect Borrower’s imierests. The coverage that(Lzider purchases may agr pay any claim thar
Borrower makes or any claim thar is made against Borrower 1 counection with the collateral, Borrower
may later cancel amy insurance purchased by Lender, but only :fzr providing Lender with evidence lhat ' ;
Borrower has obtained ingurance ag required by Borrower’s and Lerder’s agreement. If Lender purchases !
Insurance for the collateral, Borrower will be responsible for the cosie of taat insurance, including interest !
and any other charges Lender may impose in connection with the placirzent of the insurance, umil the ;
effective date of the cancellation or expiration of the insurence. The costs of e (nsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b= more then the cost of
insiirance Borrower may be able 1o obtain on it3 own.
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BY SIGNING BELOW, Borrower acceprs and agrees {0 the terms and covenants contained in this
Secunty Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
+ / (Seal)
HAROLD STEVENSON ~— Borower
LN
] RﬁGINA A. STEVENSON -Borrower
(Seal) (Seal)
Borrower -Bormower
{Seal) L (Seal)
-Borrower -Borrower "
[}
(Seal) _ (Seal)
sBorrower -Borrower
:
g
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STATE OF ILLINOIS, COOK County ss;
I, ba néa_ Lﬁ)\ Qv 'l‘ » @ Notary Public in and for said county and
state do hereby cerfity that HAROLD STRVEMSON AND REGIM\ A. STEVENSOM

20027935

o the foregoing instrument,
goed and delivered the sgid
rein set forth.

personally known to me to be the same person(s) whose name(s) subscried

appeared before me (hi in person, and acknowledged that he/sh

instriment as his/hed/thei and voluntary act, for the uses and purposes
Given under my hand and official seal, this { q day of

My Commiss.on Fxpires: 5 - ls -0 ,

Notary Public
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