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MORTGAGE 0012784427 /5

DEFINITIONS

Words used in multiple sections of this document (re d:fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datq /. December 24, 2001
together with all Riders to this document.

(B) "Borrower" is
JOHN J SULLIVAN

HL S 7 0//65

ROSEMARY T SULLIVAN Husband and Wife

\Q Borrower is the mortgagor under this Security Instrument,
S~ (C) "Lender" is CHARTER ONE BANK, F.S.B.
(\ Lender is a federally-chartered savings bank
N organized and existing under the laws of the United States of America
~
e
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 5§ (/EYCYPT THE EST 30 FEET THEREQF) AND LOT 6 (EXCEPT THE WEST 45
FEET THEREUF; IN BLOCK 4 IN ROZENSKI'S ADDITION TO MOUNT GREENWCOD, A
SUBDIVISION U7 THE EAST 20 ACRES OF THE SOUTH 40 ACRES OF THE WEST 1/2
OF THE SOUTHWES” 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 24-14-315-029 which currently has the address of
3827 W 110TH PLACE [Streer]
CHICAGO [Cir2., Ilinois 60655 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou the rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinznts and additions shall also
he covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereLy zomveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoerer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@% 6(IL) ooy Page 3of 15 hh@_@ Form 3014 ll()ll'
@&'0028824




UNOFFICIAL COPY

~

@
TO/T 1€ w0y §1 o 9%y o0 (11)9- D

“sienwp

1oM0110g ‘19AIEM UINS JO JU2AD 3y U] FUNUM W 3Q AJUO ABII IOATeM UONS AUV “SWIN AUE 1B SWIN| MOIIST
Ie 10 fue 1o0j spun,f Jopuo] 01 Ked 03 uoDEFIQO 5 IoMOIIOG SAIeM ABUI JSPUST 'SWRI] MOIOST [Je I0 Aue 10]
spuny a1 Aed 01 UOPEFIQO S, I9MOLI0Y $IATEM JIPUIT SSIUN SWIA| MOIISH JOJ Spunq 3 Japua] Aed [Teys
omoLI0g "UONAg ST Japun pred 3q 03 sjumoure Jo saomou [[e Iapu| o) yspury Apdword [feys omoliog
"UIR)] MOJOSH UE A [RYS SIUNUSSISSE PUBR $33) ‘SIND UYINS PUR ‘1IMOLIOY AQ PImoIs? aq ‘AUe JI ‘SJUIWSSISSY
pue ‘5334 ‘san uomelo0ssy Anunwwo) ey aimbol Aew Iapua ‘weo] i jo wid) oy Suump sum
Aue 1e 10 UDIEUISIIO 1Y " SWSY] MO1DSH,, PA[TED T8 S FSA[L (] UONI3S Jo suorsiaoxd o Y UEpI0IIR
ur sumpid soueInsuy afeduon jo woswiked a1 Jo norf ur 1spu] 01 Iamontog Aq 2jqeded swms Aue 1o
*Awre gt *swnruord souemsu] 8eFUI0W () pue ¢ Uondag Iapun Japur] Aq paimnbar J0URINSUL [[e pue AUe 10§
summuraid (9} 14ne yt ‘Auadolg a uo swuar punosd Jo swawAed proyasesy (q) ‘Auadord sy uo 22URIQWINITD
10 U3Y ® Se WrLmuST AUNoag SO 1oa0 Aiioud WIEnE URY YOIYM SUION JOYIO PUR SJUSWISSISSE PUE SIXE)
(¢) :10y onp syunowe jomewied 10§ apraoid 01 (,5pung, ) Wns € ‘Jny W pred st 0N S [oUN 0N o1
opun anp S1e SWAUAR] AFOLIAG Aep o U0 Japuar] 01 Aed [[eys 19mM0110g *SWR) MOJISH A0J SPUN] ‘¢
“SIUAUIAE G 2P0 ) JO “Iunoure ay) SFueyd Jo ‘ajep np oy suodisod Jo PuAIXa 10U [[EYS AON
ap Japun anp [edroutad 01 SPa KO0 TNOIUEIIISIA 10 *spaasoxd aoueinsut ‘sjuswided jo uoneondde Ay
22N A U pAqUIRSIp SB U pue sadreyo wawmdedard uwe o) 151y pargdde
aq reys swowidedad Arepmiop "orD sadreyo aep Aue op poydde aq Aew $$39¥a gons ‘sjuowABg JIPOLIA]
2low Io auo jo jwawked [y ayp o) paidre st wawded oy Tayge sISIXa $830X9 AUR 1BY) JUAIX3 AP O Ty
ur pred 3q wed juowAed yoea ‘TR UAXS 3] £ pUe ‘g1 suouked PO A jo uswmkedal A o) Iamoriog
woyy paatadar wawAed Aue Adde Aewr sapuay ‘SUIpUEISING ST UAMARY IPOLIA JUO Wey) Alow J} *ITIeYD Ak
am pue wswided juanburiep am 01 pandde oq Aewr/usuiked 2y ‘onp o8xeyd me Aue Aed o1 nmowre WANINS
B SOpNJoUT Uomym JudwAed opouad uanbuidp e oy iamorrog wioy juswded ® s3A1a2I IpuaY J]
‘210N 24 Jo aouelRq
Tediounid g 2onpa1 0 UG pue JWAUMESU] ANINDOS STY I5P40 D SHUNOUE JAYI0 AUTe 0) puo23s ‘sadreys ;e[
0} 381y pardde aq yreys simottre Sururewrar Auy “enp AwWEdsq P YIIYM UL 13PIO AP W JUIAL] JIpOLIad Yord
o1 pardde 3q [reys sjuawAed yong ¢ UONIAE JpUN NP SIUNOET () ‘AON Y Japun anp redound (q) ‘210N
Sy aapun onp 1sazaw () :Aniond jo 1apio Suimorioj ap ur pardde (q [rrys 1apury Aq pondde pue paidasoe
sjuawAed [1e ‘7 U012 STY UF PaquUIOsap Isimlagio se 1daoxy spaadoad 7o sustked Jo uonedddy 7
USUIMNSU] AIMD3g ST AQ PAINgas SUSWaRIFe pue siwexdans 2 Suuuoyiad Jo Juawmnsug
Aunoeg ST pue 0N 9y Jopun anp sjuawiAed SUDfeW WOl Jamolrog ALY (NS Iapu] 1surede amng
A1 UL 10 MOU JABY ST IIMOLIOF YoIym WIE[D 10 1353J0 ON 'SINSO[O210) 01 IONC Ajarerpaunur aioN oy
1apun doueleq [edround Surpueisino o o1 paridde aq [ spuny yons “xatres pargdde joug) Tamoltog o) w1
wmaz Jo spuny yons Afdde 1oy [reqs Jopua] ‘own Jo pouiad S|qEUOSEAI B UMM 0S LD 20 390D J2MOII0Y
JI Juanmd weo] o 3uriq o) Justuded sayew Iomorog [mun spuny paiddeun yons ploy A T3pu] ‘spuny
panddeun uo 3sazonnt Aed jou paau IapU| USY ‘3)EP S0P PINPAYIS SI JO se patdde st juavsked s1pouag
Y383 | "pardasoe are sjuawked yons sum aip te swawked yons Aidde o1 pareSiqo 10u st 1opua] g “2mny
ur sirawAed renred Jo juswAed yons asngar o) sy s 01 aoipnfaid Io 1spunalsy sySu Awre Jo IoArem NOYM
‘uarmnd weo] o Furiq o1 wardyInsur juswied rensed 1o wswided Awre 1daooe Aew IapuaT ULLIND WeOT
Fu11g 01 wardynsuT dre sjuswiled Tenyed 1o juawAed au g1 JuawAed rensed 1o JuswAed Aue wimar Lew Iapuz
"ST UOn2ag ur suorstaord 9oM0u AR YA 30URPIOITE UE 13pua Aq pareudisep oq Lewl se uoneao] Iamo yons
16 JO 310N 31 Ul PAIBUSISIP UOTIEDO[ 3L JE PAAIIIDT UAYM I3PUY] AQ PIATRIAI PAWAIP Al SIUSWIAE]
“IJsteI], spumy dMonaRlg (p) 1o :Anua 1o ‘AMEawnnsul
‘fousde [eropay v Aq pomsur are susodop asoys uopmnsw Ue Uodn umelp SI 32972 yons Aue papraoid
YT 8,13MYSEI 10 JIIYD §,ISINSEIN ‘NI YUBQ ‘NIAYD PAyNI (3) (13pI0 KLouowr (q) ‘ysed (e) ilopuar] Aq
PA1093Jes e ‘SwIo} SUIMO|[0} 9U JO SIOWI IO SUO UT IPEIN 3q JUNNIISU] AJUNOaS ST PR 210N ) ISpun anp
siwawried juonbasqns j[e 10 Aue yep annbax Aewr Japusy ‘predun JOpuUI 01 PALIMAI ST TUIWINLISUY Aunoag
ST 10 310N AP 1apun 1uawAed se 19puIT £Q PIAISIRI JUAMNSUT IO 10 Y3ayo AUe N1 ‘12AMOY Adua1Ind

‘o




UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiasies of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds ‘shail % held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leader. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi chares Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ihe Ficrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mab< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leirdes can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withouc Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rejuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acCorlance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lepder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monhly payments.

Upon payment in full of all sums secured by this Security Instrameat; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeit, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesimerts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea i §otion 3.

Borrower shall promptly discharge any lien which has priority over this Security Irscriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ‘accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good il by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or fus Security Instrument, whether or not then due,

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.=iter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's pricipal-t=sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mamtepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the' Provcity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing jx-ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not =conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: aviage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procezds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymetic or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds nie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the copzpletion of such repair or restoration.

Lender or its agent may make reasonable entries upor” aad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impisvemente on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, 41ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or svith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateremts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprzsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as‘sorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shali-he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 2 wotal taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applied to the-sv:az secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a part’zitaking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scCired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bocrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fractien: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke® value of the Property immediately before the pamal taking,
destruction, or loss in value. Any balance shall ¢ paid to Borrower.

In the event of a partial taking, destruction, ¢v loss in value of the Property in which Lhe fair market
value of the Property immediately before the partial t=king, destruction, or loss in value is less than the
amount of the sums secured immediately before the nurtial taking, destruction, or loss in value, unless
Berrower and Lender otherwise agree in writing, the Mizczilzneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arce Zu:1 due.

If the Property is abandoned by Borrower, or if, after notite /ov. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w settle-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proge~iy; or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the m ¢ party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiet-in regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or ¢rimninal. is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmen. of l.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaulv-zaé, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iriparrment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara'o: claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymem: or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initi
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial imterests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, *is intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali oz-any part of the Property or any Interest in the Property is sold or transferred {(or if Borrower is
not a namral persan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-inay, require immediate payment in full of all sums secured by this Security Instrument.
However, this optic: zizall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not I=s¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s peried, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deviand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eniarcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale oy the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrutaent, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secirity Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenan's er agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lizuited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes svoh action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unaer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumezi; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsi puy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (& cash; (b) money order; {(¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/4d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur:a hereby shall
remain fully effective as if no acceleration had occurred. However, this right fo reinstate shalliot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <eruire immediate payment in full of all sums secured by this Security Instrument without
further demand =iid may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect il sxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascazble attorneys’ fees and costs of title evidence.

23. Release. Upon payment. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <ii2ii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bus ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead exemption laws.

25, Placement of Collateral Protection Insurarice’ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:nt-with Lender, Lender may purchase insurance at
Borrower’s expense o protect Lender’s interests in Borrowes’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchase:’ may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e collzteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lcnler purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance; \ ntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be tdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the Cpst of insurance
Borrower may be able to obtain on its own.
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County ss:

STATE OF ILLINOIS, ~ GOOX
) tary Public in and for said county and

I
state do hereby certify that
JOHN J SULLIVAN

and
ROSEMARY T SULLIVAN Husband and Wife

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument a2 his/her/their free and voluntary act, for the uses and purposes therein set forth.
24th day of December, 2001

Given wmder my hand and official seal, this

My Commission £iires;
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