12/28/01 15:58 FAX 7084809220 BANKFINANCIAL

A = =T e — ._ ' : @ o18
UNOFFICIAL COPY

This document was prepared by il U | I LT

..... 0283

SUE SBALCBIERO... ....-- -~ ="~

1200 Tagermarionnle BT, ¢ 0020028973

woodzidge, 1L 60537 ... ...-o L088/0057 07 004 Page £ of 7

When recorded, pleasc returs to: gg%in_t? ;e;gjg 13: 13;5' 0:042

BankEinancial. FeBuBa -t
1200 Internmatiomale Parkway. _.

Space Above This Line For Recording Data ——————

— = Statec Dizais

o MORTGAGE ]
ONOl S5 (OV'M /a (With Future Advance Clause) ‘ p
. DATE AND PARTIES, The g2t of this Mortgage (Security Instrament) isDec 30, 2003 ... .. andthe

.

parties, their addresses and tax ident: fication numbers, if rcquired, are as follows:
MORTGAGOR; GAVIN MEYEROWIT? -md HEIDI IEYKROWITZ. HUSBAND AND WIFE

2820 W MORSE AVE
CHICAGO, IbL 60645
LENDER:
BankFinancial, F.S.B.
1200 Internationale Parkway Suite 101 Woodridge, IL 60517

Organized and Exigting Under the Lave of The United States of America
. CONVEYANCE. For good and valuablc consideration, the rece:p! and sufficiency of which is acknowledged, and to secure
the Sccured Debt (dcfined below) and Mortgagor's performancc under (s Sceurity Instrument, Mortgagor grants, bargains,
sells, conveys, mOTtEages and warrants to Lender the following described. property:
SEE ATTACHED LEGAL RIDER

CHICAGO imois 60645

............ -7 c e www PR, s A - - - 0w - -—-w

(Address) (City) {(Z1P Codc)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, -ail water and riparian
rights, ditchcs, apd water stock and all cxisting and future jmprovements, Siructurcs, fixtures, and reriacements that may
pow. of at any time in the future, be part of the real estate described above (all referred to as "Property .

_ SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) ot other ¢vidence of dcbt described

‘below and all their extecasions, renewass, modifications or substitations. (You must specifically identify the debt(s)

secured and you should include the final maturity date of such debt(s).)
Home Equity Leoan Progzam Agreement dated 12/30/01 and maturing 12/30/06

J ‘.) ‘ “
Lo
(LLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR ENMA, FHLMC, FHA CRVA USE) G {page 1 of 6)
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B. All futurc advanccs from Lepder to Mortgagor or other futare obligations of Mortgagor to Lender under any
promissory nate, contract. guaranty, or other evidence of debt executed by M?rtgagor in favor of Lender executed
after this Security Instrumcat whether or not this Security Instruumcnt is spcc1fica11y refcrenceq. If more than one
person sighs this Security Instrument, gach Mortgagor agrees that this Security {nstrument will securc all future
advances and futurc obligations that are given to or incurred by any one or more Morlgagor, or any ODc or yore
Morigagor and others. All future advances and other future obligations are secured by this Security mshu;rlent even
though all or part may not yet be advanced. All futurc advances and other future obligations are secured as if made on
the date of this Security Jnstrumsat. Nothing in this Sccurity Ipstrumcnt shall constitute a commitment to meke

additional or futurc loans o1 advances in any amount. Any such commitment must be agreed to in a separate writing.

C. Alf other obligetions Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafls relating 10 any deposit account agreement between Mortgagor -

and Lender.

D. All additional sums & aced and expenses incurred by Lender for insuring, preserving or othcrwisc protecting the
Property and its valie aud v other sums advanced and eXpenses incurred by Lender under the terms of this Security
Instrument.

‘In the cvent that Lender fails to provide ary necessary notice of the right of rescission with respect 10 any additional
indebtcdness secured under paragraph B of this Section, Lender waives any subsequent security interest in the Mortgagort's

principal dwelling that is created by this Scour(ty Tustrument (oul does not waive the security interest for the debts referenced
in paragraph A ol this Section).

MORTGAGE COVENANTS. Mortgagor agrees fiar the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Mortgago: brraches any covenant in this section, Lender may refuse 1o make
additiona! extensions of credit and reduce the credit limit. 3y oot exercising either remedy on Mortgagor' s breach, Lender
does not waive Lender's right to later consider the event a breah if it bappens again. - '

Payments. Mortgagor agrecs that all payments under the Secured Dreb: will be paid when due and in accordance with the
terms of the Sccured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, secuvity agFcement or other lien document that
created a prior security interest of encumbrance on the Property, Mortgagor agrées to make all payraents when due and to
perform or comply With all covenants. Mortgagor also agrees not to allow any modiFcation or extcusion of, nor to request
any futurc advances under any nole or agreement securcd by the lien document without Z.zader’s prior written approval.

Claims Against Title. Morlgagor will pay all taxes, assessmeats, liens, encumbrances, lesce payments, ground reats,
utilities, and other charges relating to the Property when due. Iender may require Mortgagor 0 pr avide to Lender copies of

all noticcs that such amounts are due and the receipts evidencing Mortgagor's paymenl. Morlgasor ill defend title fo'the

Property against any claims that would impair the lica of this Security Tnstrument. Mortgagor agrece (£ assign to Lender, as
requested by Lender. any rights, claims or defenses Mortgagor may have against parties who supply 1740t or materiald
maintain or improve the Property. :

Property Condition, Alterations apd Inspection. Mortgagor will keep the Property 1n good condition and make all repairs
that are reasonably neccssary. Mortgagor shall ot commit or allow any waste, impairment, or deterioration of thc Property.
Mortgagor agrecs that the nature of the occupancy and use will ot substantially change withowt Lepder's prior wrilleh
consent. Mortgagor will not permut asy change in any license, restrictive covepant oI casement without Lender's prior
written conseat. Mortgagor will notify Lender of all demands, procecdings, claims and actions against Mortgagor, and of
any loss or damage to the Property. o :

Lender or Lepder's agents may, at Lecader's option, enter the Property 2t any rcasonable time for the purpose of inspecting
the Propesty. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any imspection of the Property shall be catirely for Lender's benefit and Mortgagor will in no way tcly on
Lender's inspection. '

(page § ofg 8)
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Authority to Perform. Jf Mortgagor fails to perform any duty or any of the covenants coptained in this Secunity
Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as attorney i
fact to sigh Mortgagor's name or pay any amount necessary for performance. Lendecr' s right to perform for Mor_tgagor shall
ot create an obligation to perform, aud Lender's failure to perform will not preclude Lender from exercisiag any o

Lender's other rights under the law or this Security Instrument.
Leascholds; Condominiums; Planned Unit Developments. Mortgagor agrees (0 comply with the provisions of any leasc

if this Security Instrument is on 3 leasehold. 1f the Property includes a unit in 2 condominium or 2 pl_anned unit
development, Mortgagor will perform all of Mortgagor's duties uader the covenants, by-laws, or regulations of the

condominium or planned unit devclopment,

@Bo1s

Copdempation. Mriagagor will give Lender prompt notice of any pending or threatened action, by private or public
eatities to purchase ur take any of all of the Property through copdemnation, eminent domain, or any other means.
Mortgagor autborizes Leuer to intervenc in Mortgagor's name in any of the above described actions or claims. Mortgagor -
assigns to Lender the provecds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Jurs proceeds shall be considered payments and will be applied as provided m this Security
{nstrument. This assigament of prozeeds is subject to the terms of any prior morigage, deed of trust, security agreement or
other lice document.

Insurapce. Morigagor shall keep Prepeity insured against loss by fire, flood, theft and other hazards and risks rcasonably
associated with the Property due fo its e and location. This insurance shall be maiptained in the amounts and for the
periods that Lender requires. The insurapcg’ cairict providing the insurance shall be chosen by Mortgagor subject 10
Lender's approval, which shall not be unreasozzbly withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and reuewals shall be acceptable to Londer and shall ipclude a standard “mortgage clause” and, where
applicable, "loss payce clausc." Morigagor shall immediateiy netify Lender of cancellation or termination of the msurance,
Lender shall havc the right to hold the policies and renewals “f Lendcr requires, Mortgagor shall immediately give to
Lender ail receipts of paid premiums and rcnewal notices. Upon lass, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not maue ‘mmediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be appiied to 1k o restoration or rcpair of the Property or 10
the Secured Debt, whether or not then due, at Lender' s option. Any application of oroceeds to principal shall not extend or
postpone the duc date of the scheduled payment nor change the amount of any mayment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance aelicies and proceeds resulting from'
damage to the Property before the acquisition shall pass to Leader to the extent of the'Jevured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide 10 Lender upon requést, zny financial stalement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and fiie 7ay additional docuraents
or certifications that Lender may consider necessary 10 perfect, continue, and preserve Mortgagor's obligations under this
Security Instrument and Lendcr's lien status on the Property.

5. DUE ON SALE. Lendcr may, at its option, declarc the cutire balance of the Secured Debt to be immediately due and
payable upon the creation of, or coniract for the creation of, a transfer or sale of the Property. This right s subject to the
restrictions imposcd by federal law (12 C.F¥ .R. 591), as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower ¢ngages in fraud or material misrepresentation in connection with the Sccured Debt that is
an open end home cquity plan. :

Payments. Any Consumer Borrower on any Secured Debt that is an open end home cquity plan fails to make a payment
when due.

: {page 2 of §)
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Property. Any action of jnaction occurs that adversely affects the Property of Leadcr's rights in the Property- This includes,
but is not limited to, the following: (2) Mortgagor fails to maintain required insurance on the P.rop_erty; (b) Mortgagor
transfers the Property; (c) Mortgagor cogumits waste or otherwise destructively uses or fails to maintain the Property su'ch
that the action or ipaction adversely affects Lender's securnity; (d) Mortgagor fails to pay taxes on the Pjopeny ot otherwisc
Exils to act and thereby causes a lien to be filed against the Property that is senior to the ten of this Sceurity Instrument; ()
sole Mortzagor dies; (1) if morc than one Mortgagor, any Mortgagor dies and Londer's sceunty is a_dversely affected; (g) the
Properly is taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the
Property to action that adversely affects Lender's nterest; or (i) a prior lienholder forecloses on the Property and 25 3 result,

Lender's interest is adverscly affected.

Executive Officers. /iy Borrower is an exacutive officer of Lender or an affiliate and such Borrower becomes indcbted to
Lender or another ieudyr in an aggregale amount greater than the arount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy availablc under the terms of this Securily Instrument,
Lender may accelcrate the oo maed Debt and forcelose this Sccurity Instrument in 3 manner provided by law if Mortgagor is
in default. In some instances, federal and state law will require Lender to provide Mortgagor with notice of the right 10
curc, or other notices and may establish tirme schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whole indebiodness due and payable, to foreclose against all or part of the Property. This Security
Instrument shall contipuc as a lien on aty rar: of the Property not sold on foreclosure.

At the option of the Lender, all or any part of \4e agreed fees and charges, accrued interest and principal shall become
immediately due and payable, aftcr giving notiee i1 sequired by law, upon the occurrence of a default or anytime thereafter.
The acceptance by Lender of any Sum in paymes. o partial payment on the Securcd Debt after the balance is due or is
accelerated or afier foreclosure proceedings are filed 30+1 not constitute a waiver of Lender's right to require complete cure
- of any existing default. By not exercising any remedy oL Mortoagor's default, Lendcr does 0ot waive Leoder’ s right to later
consider the event a default if it happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FLZ¥S; COLLECTION COSTS. if Mortgagor breaches

any covenant in this Security Instrument, Mortgagor agrees (0 pay 4l saenses Lender incurs in performing such covcaants

or protecting its security intercst in the Property. Such expenses inciude, but are oot limited to, fees jncurred for

inspecting, preserving, of otherwise protecting the Property and Lender's secusity interest. These expenscs are payablc on

demand and will bear interest from the date of payment uptil paid in full at te tughest ratc of intcrest in ¢ffect as provided

in the terms of the Securcd Debt, Morigagor agrecs to pay all costs and carcnses incurred by Lender in collecting, -
enforcing or protecting Lender's rights and remcdies under this Security Instrumcat, This amount moay include, but is not

limited to, attorneys' fees, court costs, and other legal cxpenses. To the extent permic cd Uy the United States Bankruptcy

Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect ths Secured Debt as awarded by any

courl excreising jurisdiction under the Bankruptcy Code. This Security Instrurnent shall remain ac=ffect until releascd.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scction; (3} Environmental Law
roeans, without limitation, the Comprehensive Environmental Response, Compensation and Liabitiry Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, awomey gencral
opinions or interpretive Jettees concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardoys Substancc means any toxic, radioactive or hazardous material, waste, pollutant or contaninant which bas
characteristics which render the substance dangerous or poteatially dangerous to the public health, safety, welfare or
cavironment. The term includes, without limitation, any substances defincd as vhazardous material,” “toxic substances,”

whazardous waste," "hazardous substance,” or "regulated substance” under any Environmental Law.

_ (pagp 4 of.6)
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Mortgagor represents, warrants and agrees that:

A. Except as proviously disclosed and acknowledged in wriling 0 Lender, no Hazardous Substance is or will be located,
stored or relcased on or in the Property. This restriction docs not apply to small quantilies of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tepant have been, are,
and shall remain in {ull compliance with apy applicable Environmental Law.

C. Mortgagor shall irmmediately notify Lender if a release or threatened relcase of a Hazardous Substance occurs on,
under or about the Property or therc is a violation of any Environmental Law concerning the Property. In such an
cvent, Mortgago: shall take all necessary rcmedial action in accordance with any Environmental Law.

D. Mortgagor shall imricdiately notify Lender in writing as soon as Mortgagor has rcason to believe there is any
pending or threatened (L estigation, claim, or proceeding relating (0 the releasc or threatened release of any
Hazardous Substance or the yiolation of any Environmental Law,

10. ESCROW FOR TAXES AND INSURANCE. If otherwisc provided in 2 scparate agreement, Mortgagor may be required
to pay 10 Lender funds for taxes and instiaree in escrow.

11. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrurgent are joint and individual. TfMartgagor sigos this Security Instrinent but does not sign an evidence
of dcbt, Mortgagor does so only to mortgage Mortgazrir's wnterest in the Property to secure paymeat of the Secured Debt
and Mortgagor dacs not agrec to be personally liable on thoCocured Debt. If this Security Instrument secufes d guaranty
between Lender and Mortgagor, Morlgagor agrees 10 waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligatiei. These rights may include, but are not limited to, any

" anti-deficicncy or one-action laws. The duties and benefits of this Secarity Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Sccurity lnstrument is complcte and fully integrated. This Sccurity
Instrument may not be amended or modificd by oral agreement. Any section-ipthis Sceurity {nstrument, attachments, or
any agreement rclated to the Secured Debt that conflicts with applicable l2w will a0 ba effective, unless that law cxpressly
or Limpliedly permits the varjations by written agreement. If any section of this Secuciwy Instrument cannot be enforced
according to its terms, that section will be severcd and will not affect the enforceability ¢ the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. 7 he -aptions and hcadings of
the sections of this Security Instrument are for convenience only and are not to be uscd to interprat.5x define the terms of

this Security Tostrument. Time is of the essence in this Seeurity [nstruraent.

13. NOTICE. Unless otherwise required by Jaw, any notice shall be given by deliveririg it or by mailing it by frst class mail to
the appropriate party's address on page 1 of this Security Instrument, or to apy other address designated in writing. Notice
to onc mortgagor will be deemed to be notice to all mortgagors. :

14. WAIVERS. Except to the cxtent prohibited by law, Morigagor waives all appraisement and homestcad excmption rights
relating to the Property.

o - o o . . . . _ . (oage 5 of 6}
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15. MAXIMUM OBLIGATION LIMIT. The total principal amout secured by this Security [nstrumeat at any oue time shall
aot exceed § $25,000.90 _ This Limitation of amount do¢s not ;nclude interest, attorncys fees, and

other foes and charges validly madc pu-réﬁant 10 this Security Tnstrument. Also, (his limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained

in this Security Instrument.

16. LINE OF CREDIT. The Secured Debt includes a revolving Line of ercdit. Although the Secured Debt may be reduced to 2
zero balance, this Sccurity Instrument will reman in effcet until releascd.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Securcd Debt, cxcept to the
extent required by the laws of the jurisdiction where the Property is lacated, and applicable federal laws and regulations.

18. RIDERS. The covenants end agreements of each of the riders checked bclow are incorporated into and supplerent and
amend the terms of this Sccusity Instrument.

[Cheek all upplicable boxes;
£ Assignment of J.cases and Rruis ] Other

19. [} ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to-the torms and covenants wontained in this Security Tnstrument and in
any attachmeats. Mortgagor also acknowledges reccipt of 2 copy of this Security Instruraent on the date stated on page 1.

[ I checked, refer to the attached Addendum incdrporated herein, {or additionsi Mortgagors, their signaturcs and

acknowlcdgments.

- Vil 7 A
is'igr{aiu}é)'fvg' seygrowiTZ ©ale) . (Signaterc) ot amrERowttz 0 owa
ACKNOWLEDGMENT:

STATEOF __

ivd . -
Gdidsl)  Thic instrument was acknowl

by A Mﬁ‘ Loke _TYLL

My comfpission expires:
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LEGAL DESCRIPTION

LOT 9 IN HARRY M. GOLDBERG’S RESUBDIVISION OF PART OF LOTS 1 AND 3 IN THE
CIRCUIT COURT PARTITION OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO LOT
A AND LOTS 53 AND 54 IN DEER PARK, BEING A RESUBDIVISION OF LOTS 2 AND PARTS OF
LOTS 1 AND 3 IN THE CIRCUIT COURT PARTITION, AFORESAID, IN COOK COUNTY, ILLINOIS




