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MORTGAGE ¥.'TENSION/MODIFICATION AGREEMENT A*f’fjs

This EXTENSINM/MODIFICATION AGREEMENT is made this_1ST day of DECEMBER, 20_01
by and betweer Takeland Community Bank of Round Lake Heights, an Illinois
banking corpetation, the owner of the mortgage or trust deed hereinafter
described, and_CRIGORY R. BUDINGER AND BRENT A. BAUER representing
him/herself or thémselves to be the owner or owners of the real estate
hereinafter and in siid deed described (‘Owner’), WITNESSETH:

1. The parties hereby ayree to extend and/or modify the time of payment of
the indebtedness evidenced ky the principal promissory note or notes of
LAKELAND COMMUNITY BANK, AN ILLINOTIS BRANKING CORP. dated_DECEMBER 22,1998,
secured by a mortgage or trus’. ceed in the nature of a mortgage recorded
(registered) in the Recorder’s (Registrar’s) Office of COOK County, ILLINOIS
as Document No. 99091938, conveyiziy to Lakeland Community Bank, as certain
real estate in COOK County, ILLINOIS described as follows:

SEE ATTACHED EXHIBIT “A“
COMMCNLY KNOWN AS: 500 & 502 E. NORTHWEST PFiGHWAY, PALATINE, IL 60067

2. The amount of principal remaining unpaid Or the indebtedness is5293,185,98
{Re: LOAN #804444-20)

3. Said remaining indebtedness of $253,185.98 pluc dinterest from this date on
the balance of principal remaining from time to time unpaid at the simple
annual rate of 7.25 per cent shall be paid in insteilnents of principal and
interest as follows:_THREE THQUSAND TWQO HUNDRED D 00/1)0°S Dollars
($3,200.00)on the_18T day of_JANUARY, 2002, and THREE THOUSAND TWC HUNDRED AND
00/100'S (33,200.00) on the_18T day of each MONTH thereaZter or until
said indebtedness is paid except that the final payment of princizal and
interest if not sooner paid, shall be due on the 13T day of DECEN3ER, 200686,
and the Owner in consideration of such extension promises and agrzes, te pay
the entire indebtedness secured by said mortgage or trust deed plus *uterest
as and when therein provided, as hereby extended and modified, and to pay
interest after maturity or default at the rate of 10.25 per cent per annum and
to pay both principal and interest at such banking house or trust company in
the City of _ROUND LAKE HEIGHTS, ILLINOIS as the holder or holders of the
said principal note or notes may from time to time in writing appoint, and in
default of such appointment, then at Lakeland Community Bank, 935 W. Rollins
Road, Round Lake Heights, IL 60073.
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4. If any part of said indebtedness or interest thereon be not paid at the
maturity thereof as herein provided, or if default in the performance of any
other covenant of the Owner shall centinue for twenty days after written
notice thereof, the entire principal sum secured by said mortgage or trust
deed, together with the then accrued interest thereon shall, without notice,
at the option of the holder or holders of said principal note or notes, become
and be due and payable in the same manner as if said extension/modification
had not been granted.

5. This Extension/Modification Agreement is supplementary to said mortgage or
trust deed. All the provisions thereof and of the principal note or notes,
including the right to declare principal and accrued interest due for any
cause specified in said meortgage or trust deed or notes, including any
prepayment orivileges unless herein expressly provided for shall remain in
full force und effect. The Owner agrees to perform all the covenants of the
grantor or ¢renters in said mortgage or trust deed. The provisions of the
Extension Agreement shall inure to the benefit of any holder of said principal
note or notes ard Jinterest notes and shall bind heirs, personal
representatives aprua assigns of the Owner. TIf the Owner consists of two or
more persons their djability hereunder shall be joint and several.

IN TESTIMONY WHEREOF tle parties hereto have signed, sealed and delivered this

Extension/Modification Agreement the day and year first above written.

LAKELAND COMMUNITY BANK

W W ; :-{Z’@MVZ A (sean)
ROﬁRT R. CHODIL, EXEC. VICE\RRESIDENT 3P -(;QRY R. BZG
ATTEST (SEAL)

ROBERTA A. GALLA, ASST. VICE PRESIDENT BRENT A EAUER
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STATE OF ITLLINOIS )88
COUNTY OF LAKE )88

I, THE UNDERSIGNED , an Notary Public in and for said county in the State
aforesaid, DO HEREBY CERTIFY THAT GREGORY R. BUDINGER AND BRENT A. BAUER
personally known to me to be the same person whose name subscribed to the
foregoing .instrument, appeared before me this day in person and acknowledged
that THEL  'signed, sealed and delivered the said instrument as_THEIR free and
voluntary a<t, for the uses and purposes therein set forth, including the
release and weiver of right of homestead.

GIVEN under my hord and notarial seal this_1ST day of DECEMBER 20_0l.

Official Seal C’wwu; &QP‘U
CAREY STIGALL NOTARY PUBLIC

Notary‘Public - State of Illinois
My Commission Expires Feb. 17, 2004 {

STATE OF S5e
COUNTY OF LAKE )88,

I, THE UNDERSTIGNED _a Notary Public jdi)and for said County in the State
aforesaid, DO HEREBY CERTIFY that ROBERT I... CHODIL, EXECUTIVE VICE PRESIDENT
of Lakeland Community Bank of Round Lake Heights, IL and ROBERTA A. GALLA,
LSST. VICE PRESIDENT of said Bank who are perscnally known to me to be the
same persons whose names are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged tha’ they signed and delivered
the said instrument as their own free and veoluntaxry sct and as the free and
voluntary act of said Bank, for the uses and purposec therein set forth; and
the said Attesting officer then and there acknowledged /that, as custodian of
the corporate seal of said Bank, he did affix said corpirate seal to said
instrument as his own free and voluntary act and as the free and voluntary act
of said Bank, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this_1ST day of DeCRMeER 20_01.

Official Seal dajﬂ»j @gaﬂ

CAREY STIGALL NOTARY PUBLIC =—
Notary Public - State of llinois
My Commission Expires Feb. 17, 2004

T ——————— TR —_—

This Document Prepared By and Return to:

935 W. ROLLINS RD, ROUND IAKE HEIGHTS, IL 60073

LAKELAND COMMUNITY BANK,
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EXHIBIT “A"

ATTACHED TO AND MADE A PART OF MORTGAGE EXTENSION/MODIFICATION AGREEMENT
DATED DECEMBER 1, 2001 BETWEEN GREGORY R. BUDINGER, BRENT A. BAUER AND
LARELAND COMMUNITY BANK, IN THE AMOUNT OF $293,185.98.

PARCEL 1: ALL OF LOT & AND THAT PART OF LOT 5 STARTING AT A POINT 17.98
FEET FROM\THE NORTHWEST CORNER OF LOT 5 ALONG THE WEST LINE OF LOT 5;
THEN SOJTIi EASTERLY 10.65 FEET TO A POINT, THEN SOUTH WESTERLY 18.05
FEET TO A PBGINT, THEN NORTH WESTERLY 10.65 FEET TO A POINT THEN NORTH
EASTERLY 1%+J5 FEET TC THE POINT OF BEGINNING AND ALL OF LOTS 7 AND 8 IN
BLOCK 17 IN'MIPRTLL’S HOME ADDITION TC PALATINE IN THE EAST HALF OF
SECTION 23, TOWNSGTP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK(COUNTY, ILLINOIS,

P.I.N. 02-23-213-01%

PARCEL 2: LOT 5 IN BLOCK (17 IN MERRILL'S HOME ADDITION TO PALATINE IN
THE EAST HALF OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY, ILLINOIS, EXCEPTING THEREFROM
A PORTION OF LOT 5 ON THE NORTEWESTERLY LOT LINE THAT IS OCCUPIED BY A
PORTION OF A BUILDING, SAID PORTICN MEASURING APPROXIMATELY 10 FEET BY
19.05 FEET.

P.I.N. 02-23-213-013




