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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docucnt are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wovds used in this document are also provided in Section 16.
(A) “Security Instrument” means this documcat; vhich is dated _December 27

together with all Riders to this document.

(B) “Borrower” is __gheila E, Darcy, single 45d never married

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Guarantee Trust Life Insuralce Company

Lenderisa _ Corporation organized and existing under the laws of _I1linois
Lender’s addressis ___ 1275 Milwaukee Avenue, Glenview, illinois 60025

2001

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated __ Decelber 27 ,..2001 . The

dote states that Borrower owes Lender__righty-one thousand and no/i90s=—====—----cmeemooooomoo—-

ollars (US. $_g1 000 0Q0==cc-comooooomnaa e ) plus interest. Borrower has promised to pay this debt in regular
eriodic Payments and to pay the debt in full not later than _January 1, 2032 ya .
) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges anq late charges due under the Note,
d all sums due under this Security Instrument, plus interest.
) “Riders” means all riders to this Security Instrument that are executed by Borrower. The feliowing riders are to be
@(ecuted by Borrower [check box as applicable]:

m L Adjustable Rate Rider k3 Condominium Rider [ Second Home Rider
O Balloon Rider [] Planned Unit Development Rider [] Other(s) [specify]
(3 1-4 Family Rider O Biweekly Payment Rider

) “Applicable Law” means all controlling applicable federal, state and lccal statutes, regulations, ordinances and
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
if) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are
1mposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
ug._l) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
i_p_aper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
(-5 order, instruct, or authorize a financtal institution to debit or credit an account. Such term inciudes, but is not limited to,

{ Initials m
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. and w11] defend generally the IILLJN QE Elsl QJIA)ILdemQ Q Pto y encumbrances of record.

_ “THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
¢ limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash,
(b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment(s) or
" partial payment(s) if fie payment(s) or partial payments are insufficient to bring the Loan current. Lender may accept any
payment(s) or partial payment(s} insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment(s) or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments arc 2ccepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied furiis: Lender may hold such unapplied funds until Borrower makes payment(s) to bring the Loan
current, If Borrower does not do'so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such iunds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note-and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument,

2. Application of Payments or Proceeds. Cycent as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following Order of priority: (1) interest due under the Note; (2) principal due under
the Note; (3) amounts due under Section 3. Such paymicric-chall be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to Iz« charges, second to any other amounts due under this Security
Instrurnent, and then to reduce the principal balance of the Note, .

If Lender receives a payment from Borrower for a delinqueni Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinqueix zayment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bsrrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent th<t-any excess exists after the payment is applied t0zs,
the full payment of one or more Periodic Payments, such excess may be app'ied to any late charges due. Voluntary s

prepayments shall be applied first to any prepayment charges and then as descrives in the Note. e
Any application of payments, insurance proceeds, or Miscellancous Proceeds {0 riincipal due under the Note shall not @
extend or postpone the due date, or change the amount, of the Pericdic Payments. «g

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenss are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other ?2
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property:(h). leasehold payments =
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender vadér Section 5; and (d) =
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavmant of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Iteme,” At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish .
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to

Initials %D

s,
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'All insurance policies relgiJ:N @E&l\@l Alnhmc@i@ EjeM Lender’s right to disapprove

;' suchpolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or asan additional loss

¢ payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly

give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not

otherwise required by Lender, for damage to, or destruction of; the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shatl be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, <elzined by Borrower shall not be paid out of the insurance proceeds and shal be the sole obligation of
Borrower. If the restoraticn or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Poperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respord within 30 days to a notice from Lender that the insurance carrier has offered to settle
aclaim, then Lender may negotiate andsettle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under fectics 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights o~ = _
any insurance proceeds in an amount not to’excesd the amounts unpaid under the Note or this Security Instrument, and (2) :
any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender may use the
insurance proceeds either to repair or restore the Propeltv.orto pay amounts unpaid under the Note or this Security Instrument,

whether or not then due. ? ,
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days fﬁ

after the exccution of this Security Instrument and shall continue (o #ccupy the Property as Borrower’s principal residence for et

at least one year after the date of occupancy, unless Lender otlierwise agrees in writing, which consent shall not be o

unreasonably withheld, or unless extenuating circumstances exist whicii 2:e beyond Borrower’s control. )
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or ¢

impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing X

in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value g

due to its condition. Unless it is determined pursuant to Section 5 that repair or (ecforation is not economically feasible, ™
Borrower shall promptly repair the Property if damaged to avoid further deteriorsiton or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Prop:rty, Borrower shall be responsible

for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds

for the repairs and restoration in a single payment or in a series of progress payments as the work i/ coripleted. If the insurance

or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Rorrower’s obligation

for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasorizb'e cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

* connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (1) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (2) there is a legal proceeding that might
significantly affect Lender’s intercst in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
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before the partial taking, dJLchN @)EE&LGLAI@WGIQTB Merwise agree in writing, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the surns-are then due.

r If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiné Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing -
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All MiscellaneGus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 7.

12. Borrower Not Relenzed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sstrirad by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate t-relcase the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedir.gs against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization o7 the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Iatcrest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptriice, of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then dve, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Savcessors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and scvcral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-sigring tiis Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums oy
secured by this Security Instrument; and (c) agrees that Lender at.d <y other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Tnstrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Rorrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtaiz-all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligatiors and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of %< Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in coriyection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instriment, including, but not limited
to, attorneys fees, property inspection and valuation fees. In regard to any other fees, the absence ot express authority in this €.
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on.n- charging of such fee.

Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable L aw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so-that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
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Neither Borrower nor L@Ebim@! jA(It_o an@RﬂMeither an individual litigant or
om

" the ‘hember of a class) that arises the other party’s actions pursuant to this Security Instrument or that alleges that the
. other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be desmed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice

and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (1) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (2) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (3) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law and (4) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall net-cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
‘threaten to release any Iazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Preperty (1) that is in violation of any Environmental Law, (2) which creates an Environmental
Condition or (3) which, due to ‘he presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The prececirg two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances-inat are generally recognized to be appropriate to normal residential uses and to .-

maintenance of the Property (including, buf nat limited to, hazardous substances in consumer products). . .

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or priva'e party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge; (2) aav Environmental Condition, including but not limited to, any spilling, .
leaking, discharge, release or threat of release of any Hazz(dous Substance, and (3) any condition caused by the presence, use
or release of a Hazardous Substance which adversely atfzcts the value of the Property. If Borrower learns, or is notified by Y-
any governmental or regulatory authority, or any private party, that any removal or other remediation .of any Hazardous o0
Substance affecting the Property is necessary, Borrower shall premitly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lerder for an Environmental Cleanup.

-

NON UNIFORM COVENANTS. Borrower and Lender further cove:m:t and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following Borrower’s
breach of any covenant or agreement in this Security.Instrument (but not piior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) tle action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security- Instrument, foreclosure by judicial proceeding and sale of ihe Pioperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in th- foreclosure proceeding
the non-existence of-a default or-any other defense of Borrower to acceleration and foreclosurs. 1i the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate paynent in full of all
sums secured by this Security Instrument without further demand and may foreclose this Securi¢y Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-
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CONDOMINIUM RIDER

.........................................................

(herein secunty instrument”) date(’. of ~ven date herewith, given by the undersigned (herein “Borrower”) to securc Borrower’s Note
to

(herein “Lender”) and covering the Property"described in the security instrument and located at 1412, West Touhy Avenue,
Unit #8, Park Ridge, Illinois’ 00068

.............................................................................................................................................................................................................

.............................................................................................................................................................................................

... (herein “Condominium Project”).

CoNpoMmNIUM CovENANTS. In addition to the covenants and agresipents made in the security instrument, Borrower and Lender
further covenant and agree as follows:
A Assessments. Borrower shall promptly pay, when due, all assessarents imposed by the Owners Association or other

governing body of the Condominium Project (herein “Owners Association”) pursuant to the provisions of the declaration, by-laws,
code of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owners Association maintains a “maste:”’/or) “blanket” policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the tecrt “extended coverage,” and such other
hazards as Lender may require, and in such amounts and for such periods as Lender may require; then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lerdsr of one-twelfth of the premium
installments for hazard insurance on the Property;

(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage it
satisfied; and
(iii) the provisions in Uniform Covenant 5 regarding application of hazard insurance proceeds shali ¢ superseded by any
provisions of the declaration, by-laws, code of regulations or other constituent document of the Condonsiritun Project or of
applicable law to the extent necessary to avoid a conflict between such provisions and the provisions of Uniforri Covenant 5. For
any period of time during which such hazard insurance coverage is not maintained, the immediately preceding sentence shall be
deemed to have no force or effect. Borrower shall give Lender prompt notice of any lapse in such hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, whether

to the unit or to common elements, any such proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the security instrument, with the excess, if any, paid to Borrower.

e Property is deemed

C. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or termination provided by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i1) any material amendment to the declaration, by-laws or code of regulations of the Owners Association, or equivalent

constituent document of the Condominium Project, including, but not limited to, any amendment which would change the
percentage interests of the unit owners in the Condominium Project; or
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(iif) the effectuation of any decision by the Owners Association to terminate professional management and assume. selfs,
management of the Condominium Project. )

D. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant to pay

when due condominium assessments, then Lender may invoke any remedies provided under the security instrument,
including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has executed this Condominium Rider.

Sl ¢
‘Sheila E.

Darcy

""" “Borrower
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