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MORTGAGE

DEFINITIONS

Words used in multiple sections of (this' document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerair rules regarding the usage of words used in this document

are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 18, 2001, together with all
Riders to this document.

(B) “Borrower” is ZHAN LIKHTER AND SVETLANA L'KHTER , HIS WIFE. Borrower is the
mortgagor under this Secutity Instrument.

(C) “Lender” is EXECUTIVE FINANCIAL CORPORATION. Leader is A CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lenrer’s address is 1011 E. TOUHY
AVE. #525, DES PLAINES, ILLINOIS 60018. Lender is the 1noctzaree under this Security
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 1 of 15 Pages) ?
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L) TICOR TITLE INSURANCE COMPANY

&

ORDER NUMBER: 2000 000366922 SC

STREET ADDRESS: 1464 CHIPPEWA TRAIL

CITY: WHEELING COUNTY: COOK COUNTY
TAX NUMBER: 03-09-407-032-0000

LEGAL DESCRIPTION:

THE NORTH 39.50 FEET (AS MEASURED AT RIGHT ANGLES TO THE NORTH LINE THEREOF) OF
LOT 26 IN MALIBU UNIT 1, BEING A RESUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
THE SOUTHEASY /4 OF SECTICN 9, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIZIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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Loan No: 00722445 Data ID: 345

(0) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA. .

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security insirnment secures to Lender: (i) the repayment of the Loan, and aill renewals, extensions
and modifications e the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrunizut and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 Lender and-Lziider’s successors and assigns the following described property located in the
County of COCK:

SEE LEGAL DESCRIPTION -ATYACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1464 CHIPPEWA TRAIL,
[Street]
[\é{&IEELING, ILLINOIS 66090 (“Properiy Address™):
11

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properw, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can atiain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itezss vnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such wziver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ary, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as:T_ender may require. Borrower’s obligation to make such payments and to
provide receipts shall foi all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as tie pbrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Items diricCtly, pursuant 1o a waiver, and Borrower fails to pay the amount
due for an Escrow ltem, Lendei may-exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated urder Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrov Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Boirower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Tuuds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under KESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall eitiziate the amount of Funds due on the basis of
current data and reasonable estimates of expenditu’es” of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dcpesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an iustituticn whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funis tc pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrowsr for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to ma%c such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds.-Boyrawer and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender sheil give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender siali account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds-held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurarZe proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. ‘Fecs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurarice proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums socured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.- Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandois the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. it Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered fo.settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Bcrrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not 1% éxceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s) rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insur2ice policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.” Lender may use the insurance proceeds either to Tepair
or testore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish; a:ud use the Property as Borrower’s principal
residence within 60 days after the execution of this Secuiity [=strument and shall continue to occupy
the Property as Borrower’s principal residence for at least one yer after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; ir.spections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorzic or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower srail'maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due ¢ its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically-icasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage - If insurance
or condemnation proceeds are paid in connection with damage to, or the taking ci, ne Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has, released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ir a single
payment or in a series of progress payments as the work is completed. If the insuiance or
condemnation proceeds are not sufficient (o repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts tha acrive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums raic to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such ugrzements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or apy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortp2ge Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements =ill not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Wor.cowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain ~isclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insirance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that we'e nnearned at the time of such cancellation or termination.

' 11. Assignment of Miscellaneous Procr.es; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is ecoromically feasible and Lender’s security is not
lessened. During such repair and restoration peiios.- Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportraity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided. «hat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ia 4 single disbursement or in a series of
progress payments as the work is completed. Unless an agtcement-is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, | _encer shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. £ the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Misceliareous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thos-cue, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the wrder provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether o~ it then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valuz.i; equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
: Form 3014  1/01 (Page 9 of 15 Pages)




UNOFEICIAL COPY

{sabeq 61 jo gy abeg) 10/1 P10 wiog
INIWNYLSNI WHOLINN e sippald/ae aluued - Ajwey 2ibuis - SIONITTI

"I9PUIT JO SUBISSE PUB SIOSSINONS AU} 1jauaq pue (7 UOTNSS UI paplaoid se
1d20x9) puig [feys 1UsWINNSU] A1LIN39S STYI JO SIUAWAAISE puR SJUBUSADD 2] ‘SUNILM UI 25E9[21 YINS 0)
$39I5e IAprY] SSoUN JUAWNIISU] AILINDSS i) Jopun AIIqel] pue suonesiqo s IoMolIog Wolj pasea|dl
29 10U [eus 19M0LI0g  Juownnsy] AQUneS Syl IBpun S1Jausq pue SIYFLL S I9m0LI0¢ JO [[B URIqO
Ileys ‘1apuory £n posoidde st pue ‘Gunum ur juswnnsu] AUNdSS SN Jopun suonediqo sJomorIog
SIUINSSE OYM I740J110g JO 1S2I9IU] UI JOSS200NS AUe ‘g1 UONdAS Jo suorsiold sy1 o1 wolgng
"JUISUOD §JAUSIS-00 2Y1 INOYNM ON 2Y)
10 JusmnnSu] AJUNOSS AY) JO SULIa) Y1 03 pIeSal YIm SUONEBPOWWONE AUR 9YBU IO 183qi0] ‘AJIpow
‘pUdX2 0) 90188 UBD 19£:0710¢ ISYI0 AUR pue I3pua| 1yl saaide (3) pue Quownnsu] Auadesg sy Aq
paIndas suns 3yl Aed o1/ saiednqo Ajpeuosssd rou st (g) Guownnsu] A1NOS ST JO SWE o) Iapun
fi1ado1d oz u1 1521010 S JOLAI-00 o1 Aoaucd pue juesd ‘98efiow 01 Ajuo uswAnSUf AUNoag STY)
uudis-00 st (e) :(,1oudrs-00, €}91ON 9U) S1N29X3 10U $I0P INQ JUIWNISU] AILINIIS STY) SUFIS-00 Oum
Jamoriog Aue ‘IoAdMoH TeIsads piue Ninof aq [reys Aiqer pue suonediqo s Jomoliog 1ey) sa01e pue
SJUBUSAOY J9MO01I0g "pumog suissy puv 5J08S3000g S1oudis-0) AN[Iqer] [e12aag pue Jmol €1
“ApowIal 10 S Aup JO 9SI0IaXa 1) 2pndald J0 JO IsArem B 3q JOU [[BYS ‘Onp
U9y} JUNOWE 9Y) UBY} $S9] SIUNOWE UL IO-3PANIIO JO 1SAIAU] Ul SI0SSI00NG IO 1N ‘suosiad pingy
woiy siuswiied Jo aoueldsooe s IapuyT ‘UonEIWT-noYIM ‘Surpnpur Apawal 10 WU Aue Furspraxs m
IOpUY AQ 20URIESQI0J AUY "IOMOLIOG JO 1S9I31U] Uf SI0$530008 AUe 10 I9mo110g [euISIo oY) £q opew
pUBUIOp AUE JO UOSEDI AQ JUSWNIISUY A)LINDIS SIYI A PHINDSS SWNS 1) JO UONRZNIOWE AJIpO ISAIDYI0
10 juswded Joj Swn puXa 0} ISYII O} 10 IMOLIOG JO4SIINU] Ul Jossaoong Aue smede sTurpasnord
20USWWOoD 01 pasmbal 9q JOU [[BYS IOPUST “JAMOLIOYJ0. JSOINU] U SI0SSI0NG AU IO I9MOLIOg JO
AN[IGeI] 91 25B3[21 03 21er3do 10U [[BYS 19MOLIOF JO 159I91u] /Ui J0SS00Ng AUB IO J9MOLI0g 01 Iopuo
Aq potueld WwoWNISU] AIINOAG ST £4Q PAINIds SWNS Y1 J& JONEZRIOWE JO UOTIRIYIpOW Io juatuied
10J 2UIN Y] JO UOISUAAXT “JIAIEAL B JON JOPUF] AF 2uUvIeaqi( ] ‘paseajoy joN Jamortog ‘71
' uonaeg upaay pepiaoxd Jopio ayp ur porpdde
3q freys &uadoig oy Jo redar 10 uoneroisal o1 parpdde 10U a1 1R SPUREOrd SNORUB[IISIA [TV
‘1opua] o1 pred oq yreys pue paudisse Aqoloy ore Aadorg s Ul 1S912)UI S JI9pUT JO
wputnedwr oyt 01 S[qeInquME 21 1eY) sofewrep 10§ WL IO pieme AUE JO sO%00id oYL, JUSWINIISU]
Aumoag sy Iepun sySu 1o Kradoigd oyl uwr 1s010ul SJapu] Jo Jusuiedw’-jEUeRW J9Yl0 IO
Airadorg oy Jo armrapo) sepnpard ‘quowdpnl s 19pus ur “ey; Fuiml e yum pessivIsip a0 0} Furpaaooid
1o uonoe a1 Juisned 4q ‘g1 UonNI9S Ul paplaoid Se 9ILISUIAI ‘PaIINdO0 SBY UONBIS[?IR 4I ‘pue Jnejap
B ONS 2IND UED JOMOLIOY "TUawnisu] A1Inoag siyi Jopun siyfu 1o K1odord oy ur 1855500 S I9puay
30 wounredw [euUAeW IaYio 10 fredold oY) JO AMLDMO] Ul YOS PNOD “UIWSPNL-S DU Ul
“Jey) ungaq SI ‘[BUTUILIY IO [IAID IYI9YM ‘Fuipesoosd 10 uonoe Aue J1 JNeJap Ul 3q [[BYS JOMOII0E
‘SPAV0I SNOSUE[I0SIA O pJedal ul uonoe Jo WS e Sey IdMO0II0g
woys jsurede L1ed oy) IO SPIV0IJ SMOIUB[[RSI IIMOLIOG SaMO 1oyt Aued pip oy sueowr Aufed
Juisoddp, -onp usy 10U IO IOYIRYM ‘tuowInSU] AIINDAS SIYL AQ poindas sums ay) 01 1o Auodorg
o) Jo medar 10 UONEBIOISAI O1 ISYID §PI0IJ Snosue[aasiy o1 Aidde pue 1202 01 pazioyine
SI IDPUYT “UAIS S1 901I0U 9Y1 Jtep oY) Joje sAep (O UM IDpud] o1 puodsor o1 spe] Iomoliog
‘sofelrep 10] WIED B 911195 O) PIBME UEB 3YEU 0) SIOJJO (90Uaiuas 1Xau 2yt ul pauyap se) Ared fuisoddo
91 18Ul Jom01log 01 JOpUu] AQ 2onou Joye 1 10 ‘tamoilog Kq pouopueqe st Aradord oyt Jf
"3NP U IR SUINS Y] 10U IO JAYIOUM JUSWINIISU] AILINDSS SIYl AQ paIndas swns oy3 o pardde
2q [[BYS SP2OI0I] SMOAUR[AISIA 2U) ‘Funus up 90i3e ISIMISYIO IFPUS] PUER JIMOLIOE SSI[UN ‘OneA
u1 $s0] 1o ‘mononnsop ‘Suryer [ended oyl 210J2q A[AIRIPSWIMI PAINDAS SWNS Y] JO JUNOWE 21} UBY)
$$9] ST aN[eA U1 SSO] 10 ‘Gononnsap ‘Furyel [ensed oy 21050q Apierpourul Aradold oY JO on[ea 1oyIew
18] o) yoryas ul Airadord o1l JO anfea Ul $s0 JO ‘mondnnsap ‘Suryel rended e Jo 1024 oY1 U]

T e NGE0NZ00



UNOFFICIAL COPBY T e s

Loan No: 00722445 Data ID: 345

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wkich exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund :educes principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suck refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mighi-have arising out of such overcharge.

15. Notices. All nouoes given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent'py other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable [.aw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has dnsignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Forrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address; ihien Borrower shall only report a change of address
through that specified procedure. There may be ciy one designated notice address under this Security
Instrument at any one time. Any notice to Lencer shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unle:s ender has designated another address by notice
to Borrower. Any notice in connection with this Securirv Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any nutice required by this Security Instrument
is also required under Applicable Law, the Applicable Law iequirement will satisfy the corresponding
requirement under this Security Instrument.

' 16. Governing Law; Severability; Rules of Construction. ' This” Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Pioperty is located. All rights and
obligations contained in this Security Instrument are subject to any reguireinents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the PETLCs to agree by contract
or it might be silent, but such silence shall not be construed as a prohibiticn, zgainst agreement by
contract. In the event that any provision or clause of this Security Instrument or iz Note conflicts
with Applicable Law, such conflict shall not affect other provnslons of this Security Irstrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meai and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shaii ;nean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Buzardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances ¢efined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and ' herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any rcspense action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envirop.nental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envitonmental Cleanup.

Borrower shall not cawse /o7 permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaien fo release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow ¢nyoue else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (v} which creates an Environmental Condition, or (¢) which, due
to the presence, use, or release of a Hazaious Substance, creates a condition that adversely affects the
value of the Property. The preceding two scorences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazarcous Substances that are generally recognized to be
appropriate to normal residential uscs and to mantehance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written wictice of (a) any investigation, claim, demand,
lawsuit or other acticn by any governmental or regulatory-agency or private party involving the Property
and any Hazardous Substance or Environmental Law of whizp 3orrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition causci by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Propcrty. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private p7avy, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessazy, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. I'cthing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ara agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accele:ation following
Borrower’s breach of any covenant or agreement in this Security Instrument (but aoi prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice sfall specify:
(a) the default; (b) the action required to cure the defauld; (c) a date, not less than 30 days tom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure vo cure
the default on or before the date specified in the notice may resnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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[Space Below This Line For Acknowledgment]

State of ILLINOIS §

County of ££O/K §

The foregoing instrument was acknowledged before me this / 8 day of Dé Cﬂ//yyc C/ ,
20 OF by

ZHAN LIKHTER AND SVETLANA LIKHTER

!--'_--_-——_‘-‘_
Notary Public

e —
[OHs &= L 7 CES
(Printed Name)

My commission expizes:
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