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'LEVIN/JBM SECOND MORTGAGE

THIS INDENTURE, mada October 18, 2001,
between Hillel Levin And Mary Josephine
Levin, husband and wife, B24 Park Avenue,
River PForest, Illinols, herein

referred to as "Mortgagors,"” and

JBM Company, LLC, 81l Airport Road,

Hot Sprinpgys, Arkansas, harein

referred (o as "Mortgagee, " witnesseth:

THAT WHEKELS the Mortgagers are justly indsbtad to the
Mortgagee upon th: ingtallment note “The Note” of November 10, 1999
nerewitlh, in the approximate principal sum of Eight Hundred Twanly
Thousand and 00/100 Dsllars ($620,000.00} as of this date, payable
to the order of an deliversd to the Mortgagee, in and by which note
the Mortgagers promise 1o pay the said principal sum end interest
at the rate and in instaiinents as provided in said Note, with a
final payment of the balance due on the 9th day of November, 2001,
and all of said principal and interast are made peyable at such
place as the holders of the note may, from time tp time, in writing
appoint, and in absence of such appuintment, then at the office of
the Mortgagee at 811 Ailrport Road, diat Springs, Arkansas 71913,
Such Nete was subsequently modified Gp fctober 16, 2001 (Modified
Note) which provides for deferral of the final Note Payment until
November 30, 2002 and other modificatians.

NOW, THEREFORE, the Mortgagors to prevade forx additional
security to secura the payment of the said principal sum of money
and gsaid interest and to secure future advances o indebtedness
petween the parties hereto in accordapnce Wwith the terms,

provisions, and limitations of this mortgage, and ths parformance
of the covenants and agreements herein contained, by tng Mortgagors
to be performed, and also {n consideration of the sum of One Dollax
in hand paid, the receipt whereof is hereby acknowlsdged. do by
these presants CONVEY AND WARRANT unto the Mortgagea, znd the
Mortgagee's successors and assigns, the following described Real
BEstate and all of thelr estate, right, title and interest therein,
situate, lying and being in the City of Chicage, County of Cook and
state of Illinois, to-wit:

FILE:2001DOC\MORTIL3 PAGE -1- OF 8
RETURN DOCUMENT TO:
NICHOLAS W. CHRISTY

10602 S. EWING AVE.
CHICAGO, IL 60617 \ \‘7%




Received:

117 2/01 5:409PM; 80566874419 -> HILLEL LEVIN; Page 4

NOV. -02' OL(FRI) 15:06

o voren 1536 EFRIO FEMGIA L CEIP4: .

18/18/2881 89:45 5016244911

RUSS MCADAMS PAGE

.
LEVIN/JBM SECOND MORTGAGE 6020035440
LEGAL DESCRIPTION:

LOT 18 AND THE SOUTH 1/2 OF LOT 19 IN WEIL VINSON’S
SUBDIVISION QF BLOCK 12 IN SNOW AND DICKINSON’S ADDITION RIVER
FOREST, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 1, AND THE EAST 17 ACRES OF THE SOUTHEAST 1/4
SECTION OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 12 EAST OF 7THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Pruparty or its address is commonly known as 824 Park
Avenue, River  Fforest, IL 60305. Tha Real Property tax
ldentification nurb=r is 15-01-320-018.

TOGETHER with @)1 improvements, tenemants, aasements,
fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof fr: so long and during all such times as
Mortgagors may be entitled tngrato (which are pledged primarily and
on & parity with said real estste and neot secondarily} and all
apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, @ir conditioning, water, light,
power, refrigeration (whether <ircle wunits or centrally
controlled), and ventilation, including {without restricting the
foregoing), screens, window shades, storm doors and windows, floor
or not, and it is agreed that all similar amperatus, sgquipment or
articles hereafter placed in the premises Ly Mortgagors or their
succesaors or asglgns shall be considered as constituting part of
the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgiges, and the
Mortgagee's successors and assigns, forever, for the plrprses, and
upon the uses herein set forth, free from all rights and penefits
under and by virtue of the Homestead Exemption Laws of the State of
I1linois, which sald rights and benefits the Mortgagors do hrisby
expressly release and walve,

The name of a recerd owner is: Hillel Levin And Mary Josephine
Levin. The name of the first mortgage holder is Washington Mutual
Bank, FA, of 400 East Maln Street, Stockton, CA 95290 in the amount
of %605,000 and dated January 12, 2001,

This mortgage consists of several pages. The covenants,
conditions and provisions appearing on the remaining pages are
incorporated herein by raference and are a part hereof and shall be
binding on Mertgagors, their helrs, successors and assigns.
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Witness the hand and seal of Mortgagors the day and year first

above wrltt&n 7
,/
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State of Illinois, County of Cook, I, the undersigned, a
Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY that Hillel Levin personally known to me to be the
game person whose name 1s subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that Hillel
Levin signed, sealed and delivered the said instrument as Hillel
Levin free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead,

Given under, my hand and Off].Clal al, ™ this ‘QG) day
of Q}Q,m@,;;_ ‘ —_—
Commission expires: - _ , 2001,

State of Illinois, County of Cook, I, the undersigned, a
Notary Public in and for sai« County in the State aforesaid, DO
HEREBY CERTIFY that Mary Jogephire Levin personally known to me to
be the same person whose name _is supscribed to the foregoing
instrument, appeared before me this Jay in person, and acknowledged
that Mary Josephine Levin signed, =ezled and delivered the said
instrument as Mary Josephine Levin frec and voluntary act, for the
ugses and purposes therein set forth, _including the release and

walver of the right of homestead.
Given  under . my hand and official sef_ is. 2.0 da

of Q‘Q’EQ@&Q-r 2001

Notary Public

Commizsion 20004,

Mb
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THE COVENANTS, CONDITIONS AND PROVISTONS REFERRED TO ON PAGE 1 AND
2:

1. Mortgagors shall (1) promptly repalr, restore or rebuild
any buildings or improvements now oI hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in
good condition and repalr, without waste, and free from mechanic's
or other.liens or claims for lien not expressly subordinated to the
lien tiereof: (3) pay when due any indebtadness which may be
secured by-a lien or charge on the premises superior to the lien
hereof, and upen request exhibit satisfactory evidence of the
discharge of-sush prior lien to the Mortgagee; (4) complete within
a reasonable tige-any building or buildings now or at any time in
process of erection upon said premises; (5) comply with all
requirements of law or municipal ordinances with respect to the
premises and the use +nereof; (6) make no material alterations in
said premises except as required by law or municipal ordinance.

2, Mortgagors shall pay before any penalty attaches all
general taxes, and shall pay cpecial taxes, speclal assessments,
water charges, sewer service chazyes, and other charges against the
premises when due, and shall upon written request, furnish to the
Mortgagee duplicate receipts therefor. Te prevent default
hereunder Mortgagors shall pay in full ander protest, in the manner
provided by statute, any tax or assegswents which Mortgagors may
desire to contest.

3. In the event of the enactment after this date of any law
of Illinois deducting from the value of land for the purpose of
taxation any lien thereon, OF imposing upon Alie Mortgagee the
payment of the whole or any part of the taxes or' assessmenfts or
charges or liens herein required to be paid by Merigagors, oOr
changing in any way the laws relating to the taxation. .~ mortgages
or debts secured by mortgages or the mortgagee's interzst in the
property, or the manner of collection of taxes, so as to affect
this mortgage or the debt secured hereby or the holder thereof,
then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay such taxes or assessments, or relmburse the
Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortgagee (a) it might be unlawful to require
Mortgagors to make such payment or (b) the making of such payment
might result in the imposition of interest beyond the maximum
amount permitted by law, then and in such event, the Mortgagee may
elect, by notice in writing given to the Mortgagors, to declare all
of the indebtedness secured hereby to be and become due and payable

sixty (60) days from the giving of such notice. L
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4., 1f, by the laws of the United States of America or of any
state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuance of the note hereby secured,
the Mortgagors covenant and agree to pay such tax in the manner
required by any such law, the Mortgagers further covenant to hold
harmless and agree to indemnify the Mortgagee, and the Mortgagee's
successors or assigns, against any liability incurred by reason of
the impsasition of any tax on the issuance of the note secured

hereby.

5. &f tuch time as the Mortgagors are not in default either
under the teris of the note secured hereby or under the terms of
this mortgage, .cha Mortgagors shall have such privilege of making
prepayments cn the principal of said note (in addition to the
required payments) zs may be provided in said note,

6. Mortgagors shali keep all buildings and improvements now
or hereafter situated vy said premises insured against less or
damage by fire, lightning 4nd windstorm under policies providing
for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing ot »epairing the same or to pay in
full the indebtedness secured hexrahy, all in companies satisfactory
to the Mortgagee, under insurance nolicies payable, in case of loss
or damage, to Mortgagee, such rigpcs to be evidenced by the
standard mortgage clause to be attachad to each policy, and shall
deliver all policies, including additicnsl and renewal policies, to
the Mortgagee, and 1in case of insurance about to expire, shall
deliver renewal policies not less than Lten. days prior to the
respective dates of expiration.

7. 1n case of default therein, Mortgagee may, but need not,
make any payment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient,. a4 may, but
need not, make full or partial payments of principal or’interest on
prior encumbrances, if any, and purchase, discharge, compremlse or
settle any tax lien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises
or contest any tax or assessment, All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorney's fees, and any other
moneys advanced by Mortgagee to protect the mortgaged premises and
the lien hereof, shall be so much additional indebtedness secured
hereby and shall become immediately due and payable without notice
and with interest thereon at the highest rate now permitted by
Arkansas law. Inaction of Mortgagee shall never be considered as
3 waiver of any right accruing to the Mortgagee on account of any
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default hereunder on the part of the Mortgagors.

B. The Mortgagee making any payment hereby authorized
relating to taxes or assessments, may do so accerding to any bill,
statement or estimate procured from the appropriate publiec office
without inquiry into the accuracy of such bill, statement of
estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereof.

g,” Mortgagors shall pay each item of indebtedness herein
mentioned,-roth principal and interest, wheh due according to the
cerms herect: <At the option of the Mortgages and without notice to
Mortgagors, all/umpaid indebtedness secured by this mortgage shall,
notwithstanding ‘enything in the note or in this mortgage to the
contrary, become dve, and payable (a) immediately in the case of
default in making payment of any installment of prinecipal or
intereat on the note, or (b) when default shall occur and continue
for three days in the peiformance of any other agreement of the
Mortgagors herein contained.

10. When the indebtednessz hereby secured shall become due
whether by acceleration or otnerwise, Mortgagee shall have the
right to foreclose the lien herecf,  In any suit to foreelose the
lien hereof, there shall be allowsd and included as additional
indebtedness in the decree for sale ail expenditures and expenses
which may be paid or ineurred by or o~~behalf of Mortgagee for
attorney's fees, appraiser's fees, outlzys, for documentary and
expert evidence, stenographers' charges, rohlication costs and
costs (which may be estimated s to items to be. ezpended after entry
of the decree) of procuring all such abstracts-»of title, title
searches and examinations, title insurance pollicies, Torrens
certificates, and similar data and assurances with respsct to title
as Mortgagee may deem to be reasonably necessary .cither to
presecute such suit or to evidence to bidders at any sals which may
be had pursuant to such decree the true condition of the title to
or the value of the premises. All expenditures and expenses .of the
nature in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with
interest thereon at the highest rate now permitted by Illinois law,
when paid or incurred by Mortgagee in connection with (a} any
proceeding, including probate and bankruptcy proceedings, to which
the Mortgagee shall be 2 party, either as plaintiff, claimant or
defendant, by reason of this mortgage or any indebtedness hereby
secured: or (b) preparations for the commencemant of any suit for
the foreclosure hereof after accrual of such right to foreclose
Wwhether or not actually commenced; or (C) preparations for the
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defense of any actual or threatened suit or proceeding which might
affect the premises or the security hereof.

11. The proceeds of any foreclosure sale of the premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including all such items as are
mentioned in the preceding paragraph hereof; second, all other
items which under the terms hereof constituteé secured indebtedness
additional +o that evidenced by the note, with interest thereon as
herein provided:; third, all principal and interest remaining unpaid
on the note; “{szurth, any overplus to Mortgagors, their heirs, legal
representatives ¢r assigns, as their rights may appear.

12. Upon or at-any time after the filing of a complaint to
foreclose this mortgaos the court in which such complaint is filed
may appoint a receiver st said premises. Such appointment may be
made either before or afiar sale, without notice, without regard to
the solvency or insolvency I Mortgagors at the time of application
for such receiver and withuost regard to the then value of the
premises or whether the same shall be then occupied as a homestead
or not, and the Mortgagee may be. appointed as such receiver. Such
receiver shall have power to collect-the rents, issues and profits
of said premises during the pendency-of, such foreclosure suit and,
in case of a sale and a deficiency,” during the full statutory
period of redemption, whether there be. rcdemption or not, as well
as during any further times when Mortgagcrs, &xcept for the
intervention of such receiver, would be entirled to collect such
rents, issues and profits, and all other powars which may be
necessary or are usual in such cases for che protection,
possession, control, management and operation o the premises
during the whole of said period. The Court from time to time may
authorize the receiver to apply the net income in higchands in
payment in whole or in part of; (1} The indebtedness  secured
hereby, or by any decree foreclosing this mortgage, or @anv tax,
special assessment or other lien which may be or become superior to
the lien hereof or of such decree, provided such application is
made prior to foreclosure sale; (2} the deficiency in case of a
sale and deficiency. ’

13. No action for the enforcement of the lien or of any
provision hereof shall be subject to any defense which would not be
good and available to the party interposing same in an action at
law upon the note hereby secured. b//'
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14. The Mortgagee shall have the right to inspect the
premises at all reasonable times and access thereto shall be

permitted for that purpose.

15. If the payment of said indebtedness or any part thereof
he extended or varied or if any part of the security be released,
all persons now or at any time hereafter liable therefor, or
interested in said premises, shall be neld to assent to such
extension, variation or release, and their 1iability and the lien
and all pravisions hereof shall continue in full force, the right
of recourse against all such persons being expressly reserved by
the Mortgagee,, notwithstanding such extension, variation or
release,.

16. Mortgagee shall release this mortgage and lien thereof by
proper instrument ugon payment and discharge of all indebtedness
secured hereby and payment, of a reasonable fee to Mortgagee for the
execution of such releasa:

17. This mortgage and ell provisions hereof, shall extend to
and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the werd "Mortgagors" when used herein
shall include all such persons arnd all persons liable for the
payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the uste or this mortgage. The
word "Mortgagee" when used herein shall \rnclude the successors and
assigns of the Mortgagee named herein and tie holder or holders,
from time to time, of the note secured hereby.
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