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THIS MOBTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT {hereinatter referred to as this 'Mgr:{ggg}'e';—us—maue as of

DECEMBER 23 2001, from MURRAY J. & STEPHANIE A. KEENE , (*Morigagor}, with a mailing address at
860 WEDGEWOOD, BUFFALO GROVE linois__60089 __, to Spaiter Finance Co., (“Mortgages™}, with a

malling address at 8707 Skokie Biva., Suite 202, Skokie, llinols 60077,

WHEREAS, Mortgagor is justly and truly indebted to Mortgagee in the principal sum of

THIRTY THOUSAND NINE HUNDRED SIXTEEN AND 54/100: —(5_30,916. 54
Dollars evidenced by a certain Promissory Note of even date herewith in said principal sum executed by Mortgagor payable te the order of Morigages in installments as
follows: EIGHT HUNDRED SIXTY-THREE AND 09’ 100

Dollars onthe __23RD _day of_ JANUARY , 2002 and mﬂﬂﬂwww
($.863 .09 ——————-) Dollars on the same day of each and every month

thereafter for __46 successive months and final instaltment of =
‘ - (6 862 .9hm—nsd

Dollars on the 2Z3RD __day of OECFMBER , 2006 . together with interast from date on the balance of the principal remaining from time to time
unpaid at the rate ot 1.5 17 9% per.annum. Interest shall be paid monthly concurrently with the instaliments of principal. All payments due under the Note shall be paid
by Mortgagor to Mortgagee al its audrzss set torth above.

NOW THEREFORE, to secure payment % thr Note when the sama becomes due and payable (whether by lapse of ime, acceleration of otherwise) including all renawals,
axtensions, modifications and refinancings there: i, and the payment of ali other indebtedness, obligations and liabilities which this Mortgage secures pursuant to any of

its torms, Mongagor does hereby GRANT, MORTAAGE, CONVEY AND ASSIGN 1o Mortgagee, its successors and assigns, the following descrived real estate situated
in the County of 00K / tate of llinis, to wit

LOT 453 IN THE WOODLANDS AT FIOFE, INIT 7, BEING A SUBDIVISION OF PART OR THE WEST 1/2 OF THE
SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTEWEST 1/4 OF SECTION 17, TOWNSHIP 43 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 7, 1987 AS
DOCUMENT NUMBER 2619621, IN LAKE COUNIY, ILLINOIS.

[

Street Address: 860 WEDGEWOOD ’ BUFFALD GROVE ’ 1L/ 60089 L‘\M
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TOGETHER WITH (1) al buiklings, improvements, fixtures, appurtenances, easements and- apreditaments tl’iérqe‘rfo’w&nglcaggﬁﬁdﬁéﬁém'erfﬁilh afequipment and
machinery now or heraafer therein or theraon used to supply heat, gas, air conditioning, eferiicl, sprinkler A Dlunilirg -wEew g, AN rginigemptien and
ventilation; elevators, escalators, communicalion and electronic monitoring equipment, tanks, pum.2s and togethg&wi‘th A0 rgthegé%nu{l%% quipment, rgachinery or other
personal property now or hereafter placed on the above described property which shall be employed in conn i5n With th® operat Tuse, occupanty -Hf enjoyment
thereof; (2) all right, title and interest of Mortgagor, including any after-acquired title or reversion, in ant to tha rights-of-way, roads, streels, avenues and alleys adjoining
the Mortgaged premises; (3) all rents, issuas, proceeds and profits accrying and to accrue from the Mongryed Premises and all right, title and interest of Mortgagor in
and to any and all leases approved by Morigagee now or hereafter on or affecting the Morigaged Premises, wieiher written or oral, and all other leases and agreements
for the use thereot {collectively “Lpases™), together with all security therefor and all monies payable thereurue. subject, however, to (ha conditional permission of
Mortgagee given to Mortgagor (o collect the rentals to be paid pursuant thereto, provided Mortgagor shall not be i Jaleutt hereunder; and (4} all proceeds heretolors or
hereafter payable to Mortgagor by reason of loss or damage by fire and such other hazards, casualties and coniingencies insured pursuant to the insurance pelicies
hereinafter described and awards and other compensation heretofore or hereafter payable 1o Mortgagor for any taking b condemnation or eminent domain proceedings

of all or any part of the Mortgaged Premises or any easement or appurtenance thereot, including severance and consequariia damage. (said raal estate and ali of the
ahove collectively referred to herein as tha "Maorigaged Premises”)

TO HAVE AND TO HOLD the Mortgaged Premises unto Mortgagee, ils successars and assigns forever (Mortgagor hereby RELEAGING AND WAIVING all rights under and
by viriue of the homestead exemption laws of the State of Nlinois and all rights of homestead created by the Federal Bankruplcy Ceue provided, however, that if and when
Mortgagor shall pay the principal and accrued interest on the Note and all oiher indebtedness hereby sacured shall be paid in full and sni st purform all of the terms, covenants
and agreements contained herein, then this Mortgags shall be released upon the wiitten request and expense of Mortgagor.

Mortgagor covenants that Mortgagor is lawlully seized of the real estate hereby conveyed and has the right 10 mortgage, grant and convey the Mortgaged Premises. that
the Mortgaged Premises are unencumbarad and that Morigagor will warrant and defand generally the title to the Mortgaged Premises against all claims and demands,
subject to any declarations, easements and restrictions fisted in a schedule of exceptions lo coveraga in any itle insurance palicy insuring Mortgagor's interest in the

Mortgaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:
1. Mortgagor hereby agrees: (a) lo pay when due all indebtedness secured by this Morgage, all interest thereon and ali other indebtedness, obligations and liabilities which

this Morigage secures; (b} not 1o commit or permit to exist any waste of the Mortgaged Premises and to keep the Mortigaged Premises in good condition and repair, (c) to
keep the Morigaged Premises free of any mortgage, trust deed, mechanic's lien, or other lien or encumbrance; (d) not to suffer or permit unlawlul use of any nuisance to
exist upon the Morigaged Premises; (e) not 1o remove O demolish any part of the improvements of & structural nature which would adversely affect the value of the
Morgaged Premises; (f) not to abandon the Mortgaged premises; (g) to pay when due any indebledness or liability which may be secured by a mortgage, lien, other
encumbrance or charge on all or any pant of the Mortgaged premises equal or senior in prionty to this Mertgage, {h) to complete within a reasonable time any buildings of
improvements now or at any time in the process of erection upon the Mortgaged Premises; (i) immediately after destruction or damage to ali or any part of the Morigaged
Premises to commence and promplly complela the rebuilding or restoration of buildings, improvements and all other proparty now or heraatter on the Mortgaged Premises
unless Morlgagee elects to apply the proceeds of insurance lo the indebtedness secured by this Mortgage as hereinafter provided; {j} to comply with all laws, regulations,
1ilings, ordinances, orders and all other requirements imposed by any govemmental o other competent authority and with all restrictions, covenants and conditions relating
to the Mortgaged Premises or 10 the use of thereot; (k) not to make or permit, without first obtaining the written consent of the Mortgages, the use of the Mortgaged Pramises
for any purpose other that for which it was used on the date of this Mortgage or the removal, demolition or sate of any building, improvement, fixture, machinery or equipment
now or hereafter upon the Mortgaged Premises; {1} to keep and maintain such books and records as required by Mortgagee and to permit Mortgagee reasonable access to
and the rights of inspection of such books and records; (m) to furnish to the Mortgagee such information and data with respect to the financial condition, business affairs
and operations of Mortgagor and the Morigaged Premises as may be reasonably requested no more often than annually, unless otherwise agreed to (ali such information
and data to be preparad in accordance with generally accepted accounting principles consistently applied); (n) that no construction shall be commenced upon the Mortgaged
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on hgve b !wErtlA d app!oved @ gagee to the end that such construction shall
P e loa v, ta i ge; and (o) that if the Mortgaged Premises are now or

ed '- the Secratary of Housing and Urban Developrﬁentg\as a flood hazard area and in which flood insurance has been

nol, in the reasonable judgment of the Mort
igreafter located in an area which has been
mads available under the Nalional Fiood Insurance Act of 1968, as may be arnefided from ime to time (ttie *
fof the term of the Note by flood insurance up to the maximur linfit of coverage’available tinder the Act. & §

Premises unless the plans and speciﬁcatiot} ehics
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ct"), the I\_tlloﬂgagor will keep the Mortgaged Premises coverad
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In the event of any loss or damage sustained by casualty for which insurance policies ars in effect, the Mortgagee is authorized to adjust, compromise and collact all
aims thereunder without the consent of the Merigagor and to execute and dsliver on behalf of Mortgagor alf hacessary proofs of loss, receipts, vouchers, releases and
ch other documents as shall be required by the insurers 1o be executed. At the election of Morlgzgee, the proceeds of any insurance may be applied to the reduction
the indebtedness secured by this Mortgage, whether or not then due, or may be applied to the cost of building or restoring of buildings and improvements on the
r.-Mongaged Premises, or may be applied to both purpcses in such proportion as the Mortgagiee shall determine. That part of the Morigaged Premises so darnaged or |
stroyed shall be repaired or rebuilt, in accordance with plans and specifications therefor submitted to and approved by Morigages (which approval shall not be
reascnably withheld or delayed) and all life, salety and environmental regulations, laws, ordinances (including zoning), rules and regulations of governmental authorities

ving jurisdiction thereover, so as to be as similar, as is reasonably possible, 1o the condition which existed prior to such casualty.

? Morigagor shall pay all general real estate laxes, special taxes, special assessments, water and sewer charges and all other taxes and charges on the Mortgaged
emises before any charge for nonpayment attachas or accrues, and to fumish the Mortgagee, upon request, with the original or duplicate receipts thersfor. if Morigagor

(" Bhall desire to contest any tax or special assessmant, to avoid default under this Mortgage, Mortgagor shall pay such tax or assessment in full in the manner provided by
aw.

5. Subject to a written waiver by Mgipagee, the Mortgagor shall deposit with Mortgagee in Escrow on the day or days monthly payments are dus on the Note an additional
sum spacified by Morigagee and e-umated 1o be equal to one-twelfth of (i) the yearly taxes and assessments against the real proparty securing the Note, and (fi) yearly
hazard insurance premiums and (jii) yzarly fife insurance premiums if any. Until further natice, the monthly escrow daposit shall be $ - The Mortgagor
agrees that no trust shall be deemed 1o rxis' by reason of mortgagor's making of the toregoing deposils, no interast shall be payable thereon and the deposils may be
comrmingled with Morigagee's funds. Mongaesie is hereby authorized to pay all taxes, assessments and insurance premiums without inquiry as to the accuracy or validity
thereof. If the depasits made hereunder shall 1o he sufficient to pay the amounts billed for taxes, assessments and insurance premiums as they become due, the
Mortgagor shall pay the deficiency to Morigagee on.uemand. in the event the Mortgagor shall default in making the required deposits in Escrow, Mortgagee, at il option,
may declare the entire unpaid balance of the Note im.nediately due and payable and apply the balance of the funds deposited to the unpaid balance of the Nota,

6. In case of default hereunder, Mortgagee may, at its op¥iois. at any time make any payment or perform any act herein required by Mortgagor in any form and manner
deemed expedient by Mortgages, and Mortgagee may, a i o tion, make full or partial payments of principal or interest on prior encumbrances, i any, pay delinquent
taxes and insurance premiums and purchase, discharge or scdle any tax lien or any other prior lien or claim, redeem from any lax sale or forfeiture affecting the Mortgaged
Premises or conlest any tax or assessment. All monies paid or ircurred by Mortgagee in connection therawith including costs and attorneys' fees and any other monies
advanced by Morigagee to protect the Mortgaged Premises shail-be =2 much additional indebtedness secured hereby and shall be immediately due and payable by
Morigagor together with interest at the rate of 4% per month {the “De au’. Rate”). .

7. In the event that the Mortgaged Premises or any par thereof is taken . Ceridemnation, Mortgagee is hereby empowared to collact and receive any awards resulting
therefrom {"Awards"), which shall, at the election of Mortgages, be applie¢ 13 the payment of the Note or any other indebtedness secured hereby, or on account of
rebuilding or restaring that pari of Mortgaged Premises not so taken or damaged i T dorigagee elects to permit the use of Awards for rebuilding or restoration of the
Morigaged Premises, the Morigaged Fremfses shall be so rebuilt or restored in ace rdance with plans and specifications therefor submitiad to and approved by Morlgagee
{which approval shall not be unreasonably withheld or delayed) and applicable laws, sc/as)to be as similar, as is reasonably possible, to the condition which existad prior

to condemnation. In the avent the Awards are insufficient to pay for all costs of rebuildiriz<r Jestoration, Mortgagor shall deposit with Mortgages an amount equal to such
excess costs prior to any disbursement.

8. To further secure paymaent of the Note, all other indebtedness secured hereby and performarce of all of the 1erms, covenants, conditions and agreements contained
herein, Mortgagor hereby seils, assigns and transters to Mortgagee all of his right, title and intere<: in'and to all Leases and rentals, issues, proceeds and profits now dua
and which may hereaftor become due pursuant thereto, it being the intention hereby to establish.2/; absoha transfer and assignment therecf to Mortgagee. Morigagor
hereby irrevocably appoinis Mortgagee its agenl, in its name and stead {with or without taking possessior of tha Morigaged Premises), to rent, lease or let all or any part
of the Morigaged premises to any party or parlies, at such rentaf and upon such terms as Mortgagee si.all, in‘its discretion, determine and to collect all of said avails,
rents, issues and profils arising from or accruing at any time hereafter and all presently dus or which may herca*ar Yecome due pursuant to each and every Lease or any
other tenancy existing or which hereafter exists on the Morigaged Premises, with the same tights and powers and <ubiact to the same righis and powers as Mortgagor
would have. If no Event or Default under this Mortgage has occurred, Mortgagor shall have the right to collect ai of<ha rants arising from Leases or renawals thereof,
Upon an occurrence of an Event of Default, Mortgagee, at any time or times thereafter, without notice to Mortgagor ma)s notif any and all of the tenants of the leases that
the Leases have been assigned to Mortgagee and Mortgagee may direct said tenants thersatter to make ail rentals and rayments due from tenants under the Leases
directy to Mortgagee and shali have the right to enforca the terms of the leases and obtain payment of and collect the rents, 0y legaiproceedings or otherwise in the name
of the Mortgagor. Morigagor will at all times daliver 1o the Mortgagee duplicate originals or certified copies of all leases, a/ireem ents and documents relating to the

Mortgaged Premises and shall parmil access by the Morigagee to its books and records, insurance policies ang other papers izi eaarination and making copies and
extracts thereof.

9. Prior to execution of this Mortgage, Mortgagor shall obtain and deliver to Mortgagee a commitment for an ALTA Loan Policy in the ful amount of the Note issued bya
title company acceptable to Mortgagee. All objections contained in the loan commitment shall ba approved by and acceptable 1o Mortgagee:

10. This Morigage is given to and shall secure not only existing indebtedness, but alse future advances, whather such advances are obligatory or to be made at the option
of the Mortgagee, or otherwise, as are made within twenty years from the date herecf, to the same extent as i future advances were made on the date of the execution
of this Mortgags, although there may be no advance mada at the time of execution of this Mortgage, although thera may be no indebtedness outstanding at the time any
advance is made. Tha fien of this Morlgage shall be valid as 1o afl such Indebtedness and future advances from the time this Morlgage is filed for record In the office of
the Recorder of Deeds or the Registrar of Title of the county where the Mortgaged Premises described hersin are located. The tolal amount of indebtedness that may be
50 secured may increase or decrsase from time to time, but the total unpaid balance so secured at any one time shall not exceed § ———of principal,
plus interest thereon, and any disbursements by Morigagee made for the payment of taxes, special assessments or insurance on the Morigaged Premisas, with interest
on such disbursements, and all costs of collection, including reasonabte attomeys’ fees.

11. Iif Morigagor shall transfer, convey, alienate, pledge, hypothecate or mortgage the Mortgaged Premises or any parl thereof, or shall sell, transfer or assign the shares
of stock of any corporate owner of the Mortgaged Premises, Morigagee, at its option, may accelerata the maturity of the Note and declare it to be due and payable forthwith.

12. This Morigage shall constitute a security agreement between Mortgagor and Morigagee with respect 1o that portion of the Morigaged Premises constituting property
or intgrests in property, whether real or personal, including any and all sums deposited by Mortgagor and held by Mongagee which are subject to the prionity and perfection
provisions of the lilingis Uniform Gommercial Code, Therefore, to secure payment of the Note and all other Indebtedness and obligations of Mortgagor hereunder,
Mortgagor hereby grants to Mortgagee a security inferest in the Mortgaged Premises and in all such deposits and agrees that, ypon an Event of Default, Morigage shall
have all of the rights and remedies of a secured party under the Iflincis Uniform Commercial Code.

)
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14. Mortgagor expressly represents, covenantp to gagas-thg | ipg=bal N dous substances, hazardous wastes, industrial waste, pollutiogeoonfro?;vasté; or
{oxic substances, within the meaning of any a| pli d @ t reg:Eti r hiny locfl orliigncd ( elf *Hazardous Substances”) prasently are
or have been stored or other wise located on, etutior ¥jdieiag the Mariga hat, wiin of Yich statutes, ordinances or ragufations, no

part of the Mortgaged Premises or the adjoining property, including the ground-water located theraon, is presently contaminated by any Hazardous Substances; (b) unti
the Note and all other indebtedness secured by this Morigage are paid in full, all Hazardous Substances, which may be used by any person for any purposes upen the
Mortgaged Premises or adjoining property, shall be used or stored thereon only in a safe, approved manner, in accordance with all industrial standards and all statutes,
ordinances, regulations and requirements of any govemmental authority; (c) the Mortgaged Premises and the adjeining property will not be used for the ptincipal purpose
of storing Hazardous Substances and that no such storage or use will otherwise be allowed on the Morlgaged premises which will cause or increase the likelihood of
causing the release of Hazardous Substances onto the Mortgaged Premises; and {d) Morigagor shall immediately notity the Merigagee as s00n as Morigagor knows of
suspects that a Hazardous Substance has been released on the Mortgaged Premises of of any violation of any Federal, state or {ocal ordinance, status, rule or regulation
dealing with the presence of any Hazardous Substance or environmentally dangerous conditions affecting the Mortgaged Premises.

Mortgagor hereby indemnifies and saves Mortgagee harmless of and from any claim, loss, Yiability and damage including reasonablo attomeys’ fees incurred by Morlgagee
by reason of any actual or alleged viotation of any applicable statute, ordinanca, rule o reguiation for the protection of the environment which occurs upon the Mortgaged
Premises or any adjoining parcels o by reason of Imposition of any govemmental lien for the recovery of environmental cleantp costs expended by reason of such violation
(collectivety “Environmental Costs™; provided that, to the extent that Mortgages is strictly liable under any such statute or ordinance, Mortgagor's obligation to Morigagee under
this indemnity shall likewise be without regard to fault on the part of Mortgagor with respect to the violation of law which results in fiability to the Mortgages. Mortgagor further
agrees that this indemnity shall continue to rernain in full force and effect beyond the term of the indebtedness or obligaticn which is securad by this Morigage and shall be
taminated cnly when there is no further obligation of any kind whether in law of in equity or otherwise of Mortgagee in connection with any such environmental cleanup costs,

N

environmental liens or environmental matters involving the Mortgaged Premises.

Mortgagor promises to pay to Mortgagee on demand all Environmental Costs incurred by Monigagee. This Mortgage shall securs, in addition to the Note and all other
indebtedness and obligations secured hereby, the payment of alf Environmental Costs incurred by Mortgages.

15. Any ane or more of the followii shall constitute an event of default ("Event of Default”) hereunder; (a) default in the payment, when dua, (whather by lapse of time,
acceleration or otherwise) of the Zaincisal of or interest on tha Nats or of any other indebtedness hereby secured; {b) default for more than 30 days in observance of compliance
with any other covenant, warranty, ter: o provision of this Mortgage or of any separate assignment of leases andior rents securing the Note or of any other instrument or
document securing the Note o reaung {nereto; (c) any representation or warranty made by Mortgagor herein or in any separate assignment of leases and/or rents securing
the Note or in any other instrument or Jdnzarant securing the Note or relating thereto or in any Statement or certificate turnished by it pursuant hereto of thereto proves to be
untrue or misleading in any material respect 25 of the date of issuance or making thereof; {d) the Mortgaged Premises or any pan theraof shall be assigned, sold, transferred
or conveyed, whether voluniarily or involuntar iy, by operation of law or otherwise, except for sales of obsolete, wom out or unusable fixtures or personal property which are

concurrently replaced with similar fbdures or paresial property at least equal in guality and condition to those soid and owned by Mortgagor free of any lien, charge of
encumbrance other than the lien heteof; (e} any indeltedness secured by a lien or charge on the Morigaged Premises or any part thereof is not paid when due or proceedings
are commenced to foreclose or otherwise realize upor: 2y such lien or charge or to have a receiver appointed for the property subject thereto or to place the holder of such
indebtedness or its representative in possession thereof, (f) Mortgagor or Guarantor bacomes insclvent or bankrupt or admits in writing its, his or her inability to pay its, his or
her debts as they mature or makes an assignment for the Liens fit ~ creditors or applies for or consents 16 the appointment of a trustee, custodian or recelver for the major part
otits, his ot her property or such atrustee, custodian of recever s appointed for Morigagor, Guarantor or for the major part of the propesties of any of them and is not discharged
within 20 days after such appointment, or bankruptcy, recrganizatic., aTangement, insolvency, readjustment, liquidation, dissohution or other proceedings for relief under any
present or future bankruplcy laws or laws or other statute, law or rogulakion for the refiel of deblors are instituted by or against Mortgagor o Guarantor, and if instituted against
such party are consented to or acquiesced in or are not dismissea w30 days after such institution, or Mortgagor or Guarantor takes any action in contempation of or
turtherance of any of the foregoing; (g) there shall be arly exacution, aftactmantor levy on the Morlgaged Premises not stayed o released within 30 days; (n} any event occurs
arcondition exists which is specitied as an avent of default in any separate ass'grinent of leases and/or rents securing the Nota ar in any other instrument or document securing
the Note or relating thereto; (i} any financial ot other information submitted by's ‘oitgagor or Guarantor to Mortgagee proves untrue in any maltarial respect; (j) the Mortgaged
Premises are abandoned; (k) Mortgagor o Guarantor shall fall or refuse to pay Envir-amental Costs as herein defined, of {1) any hazardous substances or wastes, industrial
wastas, poliution control wastes or {oxic substances, within the meaning of any appli .able =aderal, state or local environmental s tute, ordinance, rule of regulation {collectively
"Hazardous Substances”) shall be installed, used, generated, manufactured, procuzes; stored, released, discharged or disposed of on, under or about the Mortgaged
Premises, or transported to or from the Mortgaged Premises, in violation of any Feder, .ate of local environmental statute, ordinance, rute or requiation; or {m) Mortgagor
or Guarantor shall fail or refuse voluntarily to clean up and to bear the cost of cleaning uf all azardous Substances on, under or about the Mortgaged Premises within 60
days after their discovery, or after veceipt from any anvircnmental agency or any other governrental unit of authority that a violation of any applicable Federal, state or focal
anvironment statute, ordinance, Tule or regulation has occurred; of {n) Guarantor shall die, or becrmsincompetent, or Guarantor shall terminate, repudiata, revoke or disavow
any of his obfigations under the Guaranty or breach any of the terms of the Guaranty, or any bar/ ey proceeding shall be filed by or against Mortgager or Guarantor and

shall not be dismissed within sixty (60) days after the filing thereof.

16. When any Event of Default has occurred and is continuing (regardless of the pendency of any proc zedin) which has or might have the effect of preventing Mortgagor
trom complying with the terms of this instrument and of the adequacy of the secu rity for the Note) and in <di.on to such other rights as may be available under applicable
law, but subject at all times to any mandatory legal requirements: {a) Mortgagee may, by writien notice fo /wniigagor, deciare the Nole and all unpaid indebtednass of
Mortgagor hereby secured, including any interest then accrued thereon, to be forttwith due and payable, wiarupon the same shall become and be forthwith due and
payable, without other notice of demand of any kind; (b} Mortgagee shall, with respect to any part of the Mortgage + Premises constituting property of the type in respect
of which realization on a lien or security interast granted therein is govemed by the iilinois Uniform Commercial Code, hava all the rights, options and remedies of a secured
party under the lllinois Uniform Commercial Code; (c) Morigagee may proceed to protect and enforce the rights of Moi'gagee hereunder (i) by any action at law, suit in
equily or other appropriate proceadings, whether for the specific performance of any agreement contained herein, or 1ar ansjunction against the violation of any of the
terma hereof, or in aid of the exercise of any power granted heraby or by law; or (i) by the foraclosure of this Mortgage in any nanner permitted by law; (d) Mortgagee
shall, as a matter of right, without nofice and without giving bond to Mortgagor of anyone claiming by, under or through it, anu=ac regard to the salvency or insalvency
of Morigagor or the then value of the Mortgaged Premises, be entitied to have a receiver appointed of alt or any part of the Moncaged Premises and rents, issues and
profits thereof, with such power as the court making such appointment shall confer, and Morigagor hereby consents to the appoiramant of such receiver and shall not
oppose any such appointrent. Any such receiver may, to the extent permitted under applicable law, without notice, enter upon ani{ taxe possession of the Mortgaged
Premisos or any part therect by force, summary proceedings, ejectment or otherwise, and may remove Morigagor of othar persons anJary and all praparty therefrom,
and may hold, operate and manage the same and receive all earnings, income, rents, issues and proceeds accruing with respect therslo or any part thereof, whether
during the pendency of any toreclosure or until any right of redemption shall expire or otherwise; (e) Mortgagee may enter and take possession of the Mortgaged Premises
or any part thereof and manage, operate, insure, repair and improve the same and lake any action which, in Morgages's judgment, is necessary or proper o conserve
the value of the Mortgaged Premises. Mortgagee may also take possession of, and for these purposes use, any and all personal property contained on or about the
Morgaged Premises and usad in the operation, rental or leasing theraof or any part thereof. Mortgagee shall be entitled to collect and receive all eamings, revenues,
rents, issues and profits of the Morigaged Premises or any part thereof {and tor such purpose Martgagor does hereby irrevocably constitute and appeint Mortgagee its
true and lawful attorney-in-fact for it and in its name, place and stead to receive, collect and receipt for all of the foregoing, Mortgagor irevocably acknowledging that any
payment made to Mortgagee hereunder shall be a good receipt and acquittance against Mortgagor to the extent so made) and to apply same to the reduction of the
indebtedness hereby secured. The right to enter and take possession of the Mortgaged Premises and use any personal property thereon, to manage, operate and
conserve the same, and 1o collect the rents, issues and profits therecf, shall be in addition to all other rights or remedies or Mortgagee hereunder of afforded by law, and
may be exercised concurrently therewith or independently thereot. The expense (including any receiver's toes, counsel fees, costs and agent's compensation) incurred
pursuant lo the powers herain contained shall be so much additional indebtedness hereby secured which Mortgagor promises to pay upon demand togsther with interest
at the Default Rate applicable o the Note at the time such expenses are incurred. Mortgagee shall not be liabla to account to Mortgagor for any action taken pursuant
nerato other than to account for any rents actually received by Mortgagee. Without taking possession of the Mortgaged Premises, Mortgagee may, in the avent the
Mortgaged Premises becomes vacant or is abandoned, take such steps as it deems appropriate to protact and secure the Mortgaged Premises (including hiring watchmen
therelor) and all costs incurred in so doing shall constitute so much additional indebtedness hereby secured payable upon demand with interest thereon at the Default
Rate applicable to the Note at the time such costs are incurred.

17. All rights and remedies set forth in this Morlgage are cumulative and the holder of the Note and of every other obiigation secured hereby may recaver judgment herain,

issua execution therelor, and resort to every other right or remedy available at taw or in equity, without first exhausting and without affecting or impairing the security of
any fight or remedy afforded hereby.
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18. No consent or waiver, express of implijd, o % or offan lt ch orId t kﬂl!lort‘agor W by Mortgagor of any obligations containad
herein shall be deemed a consent to or walve 8ag sucy perf ] ins her obligation hereunder. The failure of Mortgages to
exercise either or both of its remedies to actele, te the maturity of the indebtedness securad hereby and/or to foreclose the lien hereof following any Event of Default

hereundar, or to exarcise any other remedy granted to Morlgagee hereunder or undsr applicable law in any ona or more instances, or the acceptance by Morigagse of
partial payments of such indebtedness shall neither constitute a waiver of any such Event of Default or of Mortgagee's remedies hereunder or under applicable law nor

13, Mortgagor shall pay Mortgages’s costs and expenses, litle charges, search fees, appraisal fees, recording fees, costs of survey, trust feas and attomeys’ fees for
negotiation, drafting, closing and protecting this Morigagee and loan documents and for advice in connection therewith.

20. Mortgages shall have the right fo inspect the Mortgaged Premises at all reasonable times, and access thereto shall be permitted for that purpose,

21, Mortgagor represents and agrees thal the proceeds of the Note will be used for business purpases and that Note and this Mortgage are exempt from limitations upon
lawful interest, pursuant to the terms of the Ifinois Revised Statutes, Chapter 17, Paragraph 6404.

22. All communications provided for herein shall be in wiiting and shall be deemed 1o have been given when delivered personally or three (3) business days after mailing
by United States certified mail, return receipt requesled, first class mail, postage prepaid, addressed to the parties hereto at their addresses as shown at the beginning of
this Mortgage o to such other and different address as Morigagor or Mortgages may designate pursuant to a written notice sent in accordance with the provisions hareof,

23. This Morigage shall be construed in accordance with and govemed pursuant o the laws of the State of Ilinois. Whenever possible, each provision of this Morigage shall
be interpreted in such a manner as to be effective and valid pursuant to applicable law; provided, however, that if any part hereof shall be prohibited by or invalid thereunder,
such provision shail be ineffactive i the extent of such prohibition o invalidity without invalidating the remafning provisions of this Morigage.

24. Whenever any of the parties herelo is referred to, such reference shall be desmed to include the successors and assigns of such party; and all the covenants, promises
and agreements in this Mertgae cantained by or on behalf of Monrtgagor, or by or on behalf of Mortgagee, shall bind and inure 1o the benefit of the respactive heirs,
axecutars, administrators, success2rs, vendeas and assigns of such parties, whether so expressed or not, in addition, ali covenants, promises and agreements of
Montgagor harein shall be binding v0t any other parties claiming any interest in the Mortgaged Premises under Morigagor. If more than one party signs this instrument
as Mortgagor, then the term “Monigarior as used herein shall mean alt of such parties, jointly and severally. In addition, the term “Mortgagor” shall include all persons

claiming under or through Morigagor aiid i persons tiabls for the payment of the indebtedness or any part thereof, whethar or not such persons shall have executed the
Note or this Mortgage.

IN WITNESS WHEREOF, Morlgagor has exscutad biis Morigage the day and year first atroyé ‘
A corporation, Mortgagor 53 REENE :
By: d oif ' Y M
its Prasident _ ‘ RE
ATTEST: a
Secretary

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS

COUNTY OF COOK

i, Jeffrey S. Dietrich /e
in the State aforesaid, DO CERTIFY that before me this day personalty appeared —Murrav' 7,

known to me 1o be the same person(s) whose names _are _ subscribed to the foregoing instrum 2nt-and acknowledged that they signed and
delivered the said instrument as _their own free and voluntary act , for the uses and purposas there’/| st forth.
Given under my hand and notarial seal this__ 2 3RD day of_December

» 8 Notary Public in and for the said County,
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OFFICIAL SEAL /"'

Notary Public
My Commission expres: JEFFREY S DIETRICH
T § NOTARY PUBLIC, STATE OF iLiNOIS
MY COMMISSION EXPIRES: 02/1 8/04

TE ACKNOWLEDGMENT
STATE OF ILLINCIS
COUNTY OF COOK
1, » @ Notary Public in and for the sald County,
in the State aforesaid, DO CERTIFY that before me this day personally appeared and
known fo me to be the and Secretary of
a corporation, and acknowledged that they signed and delivered the said instrument as their own free and voluntary act , and as the
free and voluntary act of the corporation, for the uses and purposes therein set forth,
Given under my hand and notarial seal this day of

Notary Public
My Commission expires:

-
A
MAIL TO:
SPALTER FINANCE CO. Qﬁ;‘; J
T

8707°Skokié Bivd. , .
Skokie, lilinois soo%ggg‘-”'-"-‘”'- @




