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MORTGAGE 0

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

bt
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(A) "Sccurity Instrument” means this document, which is datédvricember 27, 2001
together with all Riders to this document.
(B) "Borrower'" is AMANEE T MUHAMMAD, AN UNMARRIED WOMAN

Borrower is the morigagor under this Sccurity Instrument.
(C) "Lender" is FIRST AMERICAN BANK

Lender isa ILLINOIS CORPORATION
organized and cxisting under the laws of THE STATE OF ILLINOIS
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Lender's address is ONE BANK LANE
BUFFALO GROVE, ILLINOIS 6008%
Lender is the morigagee under this Security Instrument.
{D} "Note" means (he promissory note signed by Borrowcr and daled Decembexr 27, 2001
The Note states that Borrower owes Lender Fifty-Eight Thousand and 00/100

Dollars
(U.S. $58,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and 1o pay the debt in full not later than February 1, 2032
(E) "Property" mecans the property that is described below under the heading "Transfcr of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due uncértte Note, and all sums duc under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument (hat are executed by Borrower. The following
Riders are o hs' carcuted by Borrower [check box as applicable]:

[x] Adjustable Rate Pider [x] Condominium Rider ] Sccond Home Rider
[ Balloon Rider [_] Planncd Unit Development Rider || 1-4 Family Rider
[ VA Rider L] Biweekly Payment Rider ] Other(s) [specify]

(H#) "Applicable Law" means all controlling applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and erders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, ard Assessments™ means all dues, fees, asscssments and other
charges that arc imposed on Borrower or the’ Prcperly by a condominium association, homeowncrs
association or similar organization.

(J) "Elcctronic Funds Transfer” mecans any transicr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniister! through an electronic (crminal, telephonic
instrument, compuler, oT magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited-0, point-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers, and automated clearinghousc
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award’cT damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages deseribed in Section 3 for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of 7t ur any part of the
Property; (iii) conveyance in licu of condemnation; or (iv), misrcpresentations of, or.oziissions as to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance prolcclmg Lendér against the nonpayment of, (or'default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securily Instrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security [nstrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
io a "federally related mortgage loan" cven il the Loan docs not qualify as a "federally rclated mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party (hat has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrnment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note;, and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE TITLE COMMITMENT

Parcel ID Number: 14-21-101-034-1549 which currently has the address of
3950 N LAKESHORE DR UNIT 226E |Street}
CHICAGO [Civ], Lilinois 60613 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erccted” on 4he property, and all
casements, appuricnances, and fixtures now or hereafter a part of the property. | All replaccments and
additions shall also be covered by this Security Instrument, All of the foregoing is/reterred (o in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has
the right to morigage, grant and convcy thc Propertv and that the Property is unencumbered e‘.cepl lor
encumbrances of record. Borrower warranis and will defend generally the title to the Property azaiist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a unilorm security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltcins
pursuant to Section 3. Payimments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any chieck or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order, (c¢) certilicd check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payvment or partial payment insulficicnt to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
pavmen:s in'the future, but Lender is not obligated to apply such pavments at the time such payvments are
accepted. 1 cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreal-Ir Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returntozin to Borrower. If not applied earlier, such funds will be applied 1o the ouistanding
principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in i future against Lender shall relieve Borrower [rom making payments duc under
the Note and this Security Inctrzment or performing the covenants and agreements sccured by this Security
Instrumemnt.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lerde: shall be applied in the following order of priority: (a) tnlerest
due under the Note; (b) principal due urder tiie Note; (c) amounts duc under Section 3. Such pavments
shall be applied (o cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first (o late charges, second to ally other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender reccives a paviment [rom Borrower for‘a delinguent Periodic Payment which includes a
sufficient amoun! o pav any late charge due, the pavment’mav. be applied to the delinquent pavment and
the late charge. If more than one Periodic Payment is outstandins, Lender may apply any payment received
from Borrower (0 the repayment of the Periodic Payments if;-and to-the extent that, cach payment can be
paid in full. To the cxtent that any cxcess exists after the payment 's applied to the full payment of one or
mor¢ Periodic Pavments, such excess may be applied to any late chargZs<iuc. Voluntary prepayments shall
be applicd first to any prepavinent charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Piotezds to principal duc under
the Note shall not extend or postponc the duc date, or change the amount, of thePeriodic Payments.

3. Funds for Escrow ltems. Borrower shall pav 1o Lender on the day Perioziic Pavimuents arc duc
under the Note, until the Note is paid in [ull, a sum {the "Funds") to provide for payreanof amounts duc
for: (a) taxcs and assessments and other items which can atlain priority over this Sccuriiy/tpsirument as a
lien or encumbrance on the Property; (b) leaschold pavments or ground rents on the Propery, if any; (c)
premiums for any and all insurance required by Lender under Section §; and (d) Morlgage iusurance
premiums, if any, or any sums pavable by Borrower to Lender in licu of the payment of Morigage
Insurance premiumg in accordance with the provisions of Scction 10. These items arc called "Escrow
Jlems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, (he amounts
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STREET ADDRESS: 3950LJ N.EQ}EEEVLC;lAL CO PY

_ CITY: CHICAGO COUNTY: COOK
" TAXNUMBER: 14-21-101-034-1549

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NC 226 IN 3950 N. LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL QF REAL ESTATE {(HEREINAFTER REFERRED TO AS "PARCEL"}:

THAT PART OF LOTS 10, 11 AND 12 IN CARSON AND CHYTRAUS ADDITION TO CHICAGO, BEING A
SUBDIVISION OF BLOCK 1 IN EQUITABLE TRUST CO’'S SUBDIVISION IN SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE LINE ESTABLISHED
BY DECREE ENTERED CON SEPTEMBER 7, 1906, IN CASE NO. 274470, IN THE CIRCUIT CQURT OF COOK
COUNTY, ILLINOIS, ENTITLED CHARLES W. GORDON AND OTHERS AGAINST COMMISSICONERS OF LINCOLN
PARK, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION
CF CONDOMINIUM OWLERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUSGT . AGREEMENT DATED NOVEMBER 30, 1954 AND KNOWN AS TRUST NUMBER 40420,
RECORDED IN THE OQOFEICF OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS, AS DOCUMENT
24014190; TOGETHER WITH 2N UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROFETLTY AND SPACE CCOMPRISING ALL THE UNITS AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY); ALSO

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL T AS CREATED BY THE EASEMENT AGREEMENT DATED APRIL
23, 1969 AND RECORDED APRIL 23, 1969 A4S DOCUMENT 20820211 MADE BY AND BETWEEN AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICASC, AS TRUSTEE UNDER TRUST NUMBER 22719 AND
EXCHANGE NATIONAL BANK OF CHICAGO, AS TRUST®E  UNDER TRUST NUMBER 5174, FOR THE PURPOSE
CF INGRESS AND EGRESS OVER AND ACROSS THAT DART OF THE EAST 40 FEET OF VACATED FRONTIER
AVENUE, AS VACATED BY ORDINANCE RECORDED AS LOLUMENT 20816906, LYING WEST OF LOTS 10, 11
AND 12 IN CARSON AND CHYTRAUS ADDITION TO CHICACZO, AFORESAID, WHICH LIES NORTH OF THE
SOUTH LINE QOF LOT 10 EXTENDED WEST AND LIES SOUTH «OT THE NCRTH LINE OF LOT 12 EXTENDED
WEST, IN COOK COUNTY, ILLINOIS
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due lor any Escrow [tems for which payment of Funds has been waived by Lender and, il Lender requirces,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrowcer's obligation to nake such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pav the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shatl then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [lems al any time by a nouce given i
accordance with Scction 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apply
the Funds/at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under/’RESPA. Lender shall ¢stimate the amount of Funds due on the basis of current data and
rcasonable estiznates of cxpenditures of future Escrow [lems or otherwise in accordance with Applicable
Law.

The Funds shallVB2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Zinzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow Items no later than the time
speciflicd under RESPA. Lenddr saplt not charge Borrower for holding and applying (he Funds, annually
analvzing the cscrow account, or verifiing the Escrow Items, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requircs interest to be prud on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borov'cr’and Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give 7o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Il there is a surplus of Funds held in escrow, «s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEAC I there is a shortage of Funds held in escrow,
as delined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Berrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 morihiy, payments.

Upon pavment in full of all sums secured by this Security Instrumerit; licoder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,: rincs, and impositions
attributable to the Property which can attain priority over this Security Instrament, leaschetd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescrieris, if any. To
the extemt that these items are Escrow ltems, Borrower shall pay them in the manner proviaes i Scclion 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instruimeat unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner écenptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good [aith
bv, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only uatil such procecdings
are concluded; or (c) secures from the holder of the lien an apreement satisfactory {o Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part ol the Property s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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licn, Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or
more of the actions set forth above in this Scction 4.

Lender may require Borrower 0 pay a one-lime charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier ercecied on
the Property insured against loss by fire, hazards included within the term “cxicnded coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's
right to disapprove Borrowcer's choice, which right shall not be exercised unreasonably. Lender may
require Jsatrower 1o pay, in connection with this Loan, cither: (2) a one-time charge for flood zone
determinatizn,_certification and tracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges cach (ime remappings or similar changes occur which
reasonably migrtaffect such determination or certification. Borrower shall also be responsible for the
payment of any fees ieposed by the Federal Emergency Management Agency in conncction with the
review of any flood ¥ors determination resulting from an objection by Borrower.

[f Borrower fails “¢ maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optioit_pad-Borrower's expense. Lender is under no obligation to purchase any
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cauity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide @reater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by t'us Sccurity Instrument, These amoums shall bear interest
at the Note rate from the date of disbursement and siai! be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a siandara inortgage clause, and shall name Lender as
mor(gagee and/or as an additional loss payee. Lender shall have'the right to held the policies and renewat
certificates. Il Lender requires, Borrower shall promptly give to Linder 211 receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, rai otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2/standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance eairier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowur otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires v Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is econonitcat)y feasible and
Lender's security is not Iessened. During such repair and restoration period, l.cnder shall hare the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢rsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Barrower. If
the restoration or repair is not economicaliy feasible or Lender's sccurily would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiale and scitle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to anv refund of uncarncd premiums paid by
Borrower) under all insurance policics covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or reslore the Property or
to pay amvent, unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occrpancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within £0.days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrawe: s orincipal residence for at least one vear alter the date of occupancy, unless Lender
othcrwisc agrees in “wiping. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/dr: beyond Borrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Property, allow the Property o deteriorale or commil wasic on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceterioraiing or decrcasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that répair or restoration is not economically {casible, Borrower shall
promptly repair the Property if damaged to svoid further detcrioration or damage. If insurance or
condemnation proceeds arc paid in connection 'vith damage 10, or the taking of, the Property, Borrower
shall be responsiblc for repairing or restoring the Property only if Lender has released procecds for such
purposcs. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurznce or condemnation proceeds are not sufficicnt
to repair or restore the Properly, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and inseections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior (¢ such an interior inspection speciiving such rcasonable causc.

8. Borrower's Loan Application, Borrower shall be in default i, dursag the Loan application
process, Borrower or anv persons or entities acting at the direction of Beirow<r or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r'stalements to Lender
(or failed to provide Lender with material information) in cennection with (e l.oan. Matenal
representations include, but are not limited 1o, representations concerning Borrower' s.elcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inderument. 1f
(a) Borrower fails to perforin the covenants and agreements containgd in this Security Instrument,’ (v} there
is a legal proceeding that might significantly affect Lender's intcrest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or
rcgulations), or {(¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paving any sums sccurcd by a lien
which has priority over this Security Instrumcnt; (b) appearing in court; and (c) paving reasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
pavment,

If this Security Instrument is on a Icaschold, Borrower shall comply with all the provisions of the
lease. If Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderageess to the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ew the premiums required to maintain the Mortgage Insurance in effect. U, for any reason,
the Mortgage lisurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided zash insurance and Borrower was required to make separately designated payments
toward the premiums for, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially conivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Morigage Insurance previously in effect. from an alternatc
mortgage insurer selecled by-icnder. IT substantially equivalent Morigage Insurance coverage 1s not
available, Borrower shall continue 15 pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage ccased o be in effect. Lender will accept, use and retain these
payments as a non-reflundable loss rdserve in liew of Morngage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact (ha? t%e Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or carings on such loss reserve. Lender can no longer require loss
reserve pavments il Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again becomes available, is obtained, and Lender requires
scparaiely designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance Borrower shall pay the premiums required to
maintain Mortgage [nsurance in effect, or to provide a dworn-relundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ey written agreement between Borrower and
Lender providing for such termination or until termination is requiled by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is ot a party o the Mortgage
Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force fioin time to time, and may
enler into agrecments with other parties that share or modify their risk, or reduce loszcs. These agreements
arc on terms and conditions that are satisfactory 1o the mortgage insuter and the othceruris (or partics) (0
these agreements. These agreements may require the mortgage insurer to make payments psing any source
of funds that the mortgage insurcr may have available (which may include funds obtained ‘4rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the morigage insurcr's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned 1o and shall be paid 1o Lender.

Il the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘wéstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous 2raceeds, Lender shall not be required (o pay Borrower any intercst or carnings on such
Miscellaneous Procesds. IT the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, »1ih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provide-ror in Section 2.

In the event of a total =king. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the-stus secured by this Security Instrument, whether or not then due, with
the excess, iF any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imuediately before fae partial taking, destruction, or loss in value 1s cqual 10 or
greater than the amount of the swns secur:d v~ (his Security Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in wriling, the sums
sccurcd by this Security Instrument shall be reduced by the amount of the Miscellancous Procecds
multiplicd by the following [raction: (a) the lotal.amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossnxaluc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately before the partial taking. destraction, or loss in value is less than the
amount of the sums sccured immediately before the partial takisg, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Troceeds shall be applied to the sums
sccured by this Sccurity Instrument whether or not the sums arc then dug,

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 sciile a claim {or damages,
Borrower fails to respond to .ender within 30 days after the date the notice is given, Lender is authorized
to collect and applv the Miscellancous Proceeds either 1o restoration or repair of :lic Property or (o the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" mcans the third party
that owes Borrower Miscellaneous Proceeds or (he party against whom Borrower has ‘o right of action in

regard to Miscellancous Procceds. _ . - A ‘ _
Borrower shall be in default if any action or proceeding, whether civit or criminal, is began that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Ziender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable lo the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All ‘Miscellancous Proceeds that are not applied o restoration or repair of the Property shall be
applicd in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payvment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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(o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to cxlend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Bosrower or in amounts lcss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer”): (a) iS co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ol ritis Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumicni;” 2nd {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corsernit

Subject to'the-orovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligat.onsamnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights/and benefits under this Sccurity Instrument. Borrower shall not be released [tom
Borrowcer's obligations arc-iiability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Scction 20) and benefit the suctezsors and assigns of Lender.

14. Loan Charges. Lender riay \charge Borrower fees for services performed in connection with
Borrower's default, for the purposc-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nowlirited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence oiexpress authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security/instiument or by Applicable Law.

If the Loan is subject to a law which sets masimam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (e.keCollected in connection with the Loan exceed the
perinitted limits, then: (a) any such loan charge shall ae/reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already coilezwd from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose t¢ make this refund by reducing the principal
owed under the Note or by making a dircct payment (o Borrower- If a refund reduces principal, the
reduction will be treated as a partial prepayvment without any prepavment charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptonce of any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of action dzrrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with(this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instiument-chall be decmed 1o
have been given to Borrower when mailed by first class mail or when actually delivered. to Borrower's
notice address if sent by othcr means, Notice 1o any onc Borrower shall constitule notice (o<l Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower thall-nromptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting ‘Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may bc only one designated nolice address under this Security Instrument at any ong time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statcd herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. [n
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation (o
takc any action.

17. Beavower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in tic Peoperty” mcans any legal or beneficial interest in the Property, including; but not limited
{0, thosc benefeialinterests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreemerd, thie-intent of which is the transfer of title by Borrower at a luture date to a purchascr.

If all or any part.oi the Property or any Interest in the Property is sold or transferred (or i Borrower
is not a natural person and 2 beneficial intercst in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender .mzy require immediate payment in full of ail sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if such excrcise is prolubited by
Applicable Law.

Il Lender excrcises this option, /etider shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suins/secured by this Sccurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this'perisd, Lender may invoke any rcmedics permitted by this
Security Instrument without further notice or dernand on Borrower,

19. Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-af-this Security Instrument discontinued at any time
prior o the carliest of: (a) five days before sale of the-Property pursuant to Section 22 of this Sccurity
Instrument: (b) such other period as Applicable Law might-specify for the termination of Borrower's right
to reinstate; ot (¢) eniry of a judgment cnforcing this Sccwiity, Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due tneer-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agrecmcnts; (¢) pays all
expenses incurrcd in enforcing this Security Instrument, including, bu. not Emited fo, reasonable attorneys'
fces, property inspection and valuation fecs, and other fees incurred for thorpurpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and {d) iekos-such action as Lender may
rcasonably require to assurc that Lender's interest in the Property and /4 ghts under this Sccurity
Instrument, and Borrower's obiigation to pay (he sums sccured by this Security Instament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccied by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's chieck;, rwovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insavinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insrunent and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. How=ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity [nstnunent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated Lo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other inforimation RESPA
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requires in connection with a notice of transfer of scrvicing. If the Notc is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigam or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allepes that the other party has breached any provision of, or anv dutv owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givenr in compliance with the requirements of Section 13} of such alleged breach and alforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic haw provides a time period which must clapse before certain action can be taken, that time
period willbe_decmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity w.cnre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani 4o Section 18 shall be deemed to satisfy the notice and opportunity to take correclive
action provisions ot"ibis Szction 20.

21. Hazardous Sukstances. As uwsed in this Scction 21; (a) "Hazardous Substances” arc those
substances defined as toxic orhazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, herosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeizi Laws and laws of the jurisdiction where the Property is located that
rclate (o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, 4¢ aefined in Environmental Law; and (d) an "Environmental
Condition" mcans a condition that can cause, cortributc 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, asces disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss, oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affccting the Property“(z) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditior, or (¢) which, fucto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thewwalue of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate 1o pérmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances, 10 consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, clziis, demand, lawsuit
or other action by any governmental or regulatory agency or privale parly mnvolving the'Pionertly and any
Hazardous Substance or Environmental Law of which Borrower has actual knovicdge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release ox threat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, use or telcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or anv privale party, that any rcmoval or other remediation
of any Hazardous Substance alfecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defensc of Borrower to acceleration
and foreclosu e. If the default is not cured on or before the date specified in the notice, Lender at its
option may <comire immediate payment in full of all sums secured by this Security Instrument
without furth¢r Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled co_<eMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiwd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower| shall~pay anv recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument; but.saly if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinc: wvith [llinois law, the Borrower hereby rcleases and waives
all righis under and by virtue of the llinois hoin:stead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intcrests in Borrwier's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender” parchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower in'connection with the collateral. Borrower
may later canccl any insurance purchased by Lender, but only after ‘providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that4nsurance, including interest
and any other charges Lender may impose in connection with the placcment”oi tic insurance, until the
effective date of the cancellation or expiration of the insurance. The cosls of the inserance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morc than the cost of
insurance Borrower may be able to obtain on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

(Scal)

-Borrower

(Scal)

(Scal)

-Borrower

(Scal)

Borrower

(Seal) _

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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COPY

County ss:
MNotary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
e thercin set forth.
ember, 2001
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of Decerber, 2001 ,
and is incorporated into and shall bc deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriow:r's Nolc (o FIRST AMERICAN BANK

(the
"Lender") of thessame date and covering the Property described in the Security Instnunent and located at:
3950 N_LZXESHORE DR UNIT 226E, CHICAGO, ILLINOIS 60613

[Property Address)
The Property includes a unitin, together with an undivided interest in the comunon elements of, a
condominium project known as:
3950 NCRTH LAKE SHORE DRIVE
[Nar.e of Condominiun Project]

(the "Condominium Project"). If the owne's ~seociation or other entity which acts for the Condominium
Project (the "Owners Asscciation™) holds litt¢ to property for the benefit or use of 1ts members or
sharcholders. the Property also includes Borrowe:'s interest in the Owners Association and the uses,
proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oliows:

A. Condominium Obligations. Borrower shall perform-ail of Borrower's obligations under the
Condominiun Project's Constituent Documents. The "Constituent Docunients” are the: (1) Declaration or
any other document which creates the Condominium Project; (i) by-laws:-(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dus;~ 21l dues and asscssments
imposed pursuant {o the Constituent Documents.

B. Property Insurance. So long as thc Owners Association maintains, wita'a generally accepted
insurance carricr, a "master” or "blanket" policy on the Condominium Project whicli iz satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivledevels), for the
periods, and against loss by fire, hazards included within the term "cxtended coverage.” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the ycarly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 {0 maintain property insurance coverage on the Property is deemed satistied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the lerm of the loan.

Bedrawer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ithe master or blanket policy.

In the cheniaf a distribution of property insurance proceeds in lieu of restoration or repair [ollowing
a loss 1o the Pronaity, whether to the unit or to common elemets, any proceeds pavable (o Borrower are
hereby assigned and.sizi! be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then due{ with the excess, if any, paid o Borrower.

C. Public Liabiliiy insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maintz.ra public liability insurance policy acceptable in form, amount, and
extent of coverage Lo Lender,

D. Condemnation. The procceds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking ol all or any part of the
Property, whether of the unit or of the compox elements, or for any conveyance in licu of condemnation,
ar¢ hereby assigned and shall be paid to Lénder. Such proceeds shall be applied by Lender to the sums
securcd by the Sccurity Instrument as provided in'section 11.

E. Lender's Prior Consent. Borrowcer shali rot) except after notice to Lender and with Lender's
prior written consent, cither partition or subdivide ne”Property or consent to: {i) the abandonment or
termination of the Condominium Project, excepl for abaruonment or termination required by law in the
casc of substantial destruction by fire or other casvalty or i the case of a (aking by condemnation or
cminent domain; (ii) any amendment to any provision of the Cunstitvent Documents il the provision is for
the cxpress benefit of Lender, (iii) termination of professional ‘management and assumption of
self-management of the Owners Association, or (iv) any action which/wguld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association wpacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssincnis when due, then Lender
may pay them, Any amounis disbursed by Lender under this paragraph F shatl bacome additional debt of
Borrower sccured by the Security Instrumtent. Unless Borrower and Lender agrec o other terms of
payment, these amounts shall bear interest from the datc of disbursement at the Note/rzie and shall be
pavable, with intercst, upon notice from Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this

Condominium Rider,

(heani

{Seal) (Scal)
AMANEE T MJdAMMAD -Borrower -Borrawer
(Seal) (Seal)
-Borrower -Borrower
(Sen) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
9629701
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4

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this27th  day of December, 2001 _
and is incusnozated into and shail be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Dees (ihe "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower' o Fixed/ Adjustable Rate Note (the "Note") to FIRST AMERICAN BANK

("Lender™) of the same daie and covering the property described in the Security Instrument and located at:
3950 N LAY=SHORE DR UNIT 226E, CHICAGO, ILLINCIS 60613

|Property Address|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (i covenants and agreements made in the Sccurity
instrurment, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.1250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate; 7s-follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHARCES

(A) Change Dates
The inttial fixed interest rate I will pav will change to an adjustable interes! e on the first day of
February, 2005 . and the adjustable interest rate 1 will pav <nay, change on that

day every 12th month thereafier. The date on which my initial fixed interest raie changesiecan adjustable
interest rate, and cach date on which my adjustable interest rate could change, is called a "Changc Date.”
9629701
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(B) The Index

Beginning with the first Change Date, my adjustable intcrest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securitics adjusted 1o a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 43 davs beforc each Change Date is called the "Current Index.”

If 4ue_'ndex is no longer available, the Note Holder will choosc a ncw index that 1s based upon
comparablednnrmation. The Note Holder will give me notice of this choice.

(€} Calcoation of Changes

- Before euchsChange Date, the Note Holder will caleulate my new interest raic by adding
Two and Three Foirths percentage points
( - 2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ¢ac-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amour. >«ill be my new interest rate until the next Change Date.

The Note Holder will then' determine the amount of the monthly payment that would be sufficient 1o
repay (he unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Datc at my
new intcrest rate in substantially equal pay ments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate 1 am required to pay( at ithe first Change Date will not be greater than

8.1250 % or less than 4.1250 Y%. Thercafter, my adjustable interest
rate will never be increased or decreased on any singie/Change Date by more than two percentage points
from the rate of imerest 1 have been paying for the precedinz 12 months. My interest rate will never be
grealer than 12.1250 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.” [-will pay the amount of my new
monthly payment beginning on the first monthly payment date after theChange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rale to
an adjustable intercst rate and of any changes in my adjustable intcrest rate before the'Clizctive date of any
change. The notice will include the amount of my monthly payment, any information raguwzed by law (o be
given fo, me and also the title and telephone nuriber of a person who will answer any qucsuen [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Insirument shall read as follows:

96295701 '
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Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial inlercsts transferred in a bond for deed, contract lor deed,
installment sales contract or escrow agreement, the intent of which is the transier of (itle by
Borrower at a future date (o a purchaser.

[Call or any part of the Property or any Interest in the Property is sold or transferred (or if
Borraver is not a natural person and a benelicial interest in Borrower is sold or transferred)
without Jsender's prior written consent, Lender may require immediate pavment in full of all
sums sccurea by this Secority Instrument. However, this option shall not be excrcised by Lender
il such exerc1ocas prohibited by Applicable Law.

Il Lerder/excrcises this option, Lender shall give Borrower notice of acceleraon. The
notice shall proviaera pertod of not less than 30 days from the date the notice is given in
accordance with Scctfoir 15 within which Borrower must pay all sums secured by this Sccurity
- Instrument. If Borrowzr-fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedics-permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial ‘tixer-interest rate changes to an adjustable interest ratc under the terms
staled in Scction A above, Uniform Covenant 18 of the Securily Instrument described in Section Bl above
shall then cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended 10 read as follows:

Transfer of the Property or a Beuelicial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any I:gal or beneficial inlerest in the Property, including,
but not limited to, those beneficial interests tiansferred in a bond for deed, contract for deed,
installment sales contract or cscrow agreement.. the infent of which is the transfer of title by
Borrower at a [uture date to a purchaser.

If all or any part of the Propertv or anv Intcres. in'the Property is sold or transferred (or if
Borrower is not 4 natural person and a beneficial interes. in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate pavment in full of all
sums sccured by this Security Instrument. However, this ont.on shall not be exercised by Lender
il such exercise is prohibited by Applicable Law. Lender also cnallinot exercise this option il
(a) Borrower causes 1o be submilled 1o Lender information required oy Lender to evalvate the
intended transferec as if a new loan were being made to the“‘tzamsferee; and (b) Lender
rcasonably determines that Lender's sccurity will not be tmpaired by thic Joan assumption and
that the risk of a breach of any covenant or agreement in this Security Instzyient 15 acceptable to
Lender.

To the cxtent permitted by Applicable Law, Lender may charge a reasonshle fee as a
condition (o Lender's consent to the loan assumpiion. Lender also may require thc trensferee to
sign an assumption agreement that is acceptable to Lender and that obligates the-warcteree to
kecp all the promises and agreements made in the Note and in this Security insament
Borrower will comtinue 1o be obligated under the Nete and this Sccurity Instrument dn'ess
Lender releases Borrower in writing.

If Lender exercises the option (o requirc immediate payment in [ull, Lender shall give
Borrower notice of acccleration. The notice shall provide a period of net less than 30 days from
the date the notice is given in accordance with Section 13 within which Borrower must pay all
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sums securcd by this Security Instrument, [f Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/A4ius able Rate Rider.

ﬂ
M{:ggjﬂw (Seal) (Seal)

Fi3

AMANEE T MUHAIDM2L -Borrower <Borrower
— {Seal) {Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = (Secat)
-Borrower -Borrower
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