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ASSIGNMENT OF RENT%

THIS ASSIGNMENT OF RENTS dated December 20, 2001, is made and <incuted between BankFinancial,
F.S.B. U/T/A #010581 dated 12/13/01, not personally but as Trustee (refcrrec to below as “Grantor”) and
BANKFINANCIAL, F.S.B., whose address is 1200 INTERNATIONALE PARKWAY, SUITE 101, WOODRIDGE, IL

60517 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Ren’s-irom the following

described Property located in Cook County, State of lllinois:

LOT 51 IN W.T.B. READS SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

The Property or its address is commonly known as 848 N. Maplewood Avenue, Chicago , IL 60622. The

Property tax identification number is 16-01-428-019-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: Note dated December 20, 2001property located at 844 N. Maplewood, Chgo, IL in the
amount of $480,000.00 and property located at 846 N. Maplewood, Chgo, IL in the amount of $512,000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:




UNOFFICIAL COPY

20037166 - - -

SWi8) 10 Widy Yons 10y Auedold 'alfp, }o ved Aue 1o sjoym ay) ases| Jo jusl Aew Jepus "Auadoid ay) asea]

‘Auadold au} Bunoaye seivushe
[ejuewiLIen0d Jaylo jjB JO Sjuswalinbas pue SSOUBUIDIC 'SIBPIO ‘SaINJ 'SME| IBYIO ||B OS[e pue sioulll| jo
|G 8y} Jo sme| ey} yim Kdwod pue alnoexe o) sBuily |l pue Aue op Aew JepusT ‘smeT yum aoueldwon

‘Auadoig ay;

Uo JepueT Aq pajosyje 8OURINSUI JaYJ0 PUB all UO swniwaid 8y} PuB ‘SN JAJBM PUB SJUSLISSSSSE 'Soxe)

lle Aed o} osje pue ‘uonipuod pue Jieds. sadoid Ul Auedold ey Buluejuiew Jo sasuadxe pue sjsoo Bununuos

e jo pue ‘eawdnbe siay) Buipniou) ‘seskoidwa | jo Se0lAIBS |8 jO puB josiay) S}s00 ay) Aed o) tiledal

ul suses ey} deay pue Auadold sy urejiew o) Auedold syl uodn Jajue Aew lopus 'Auadoid ay) uiejujepy

‘Auadold 8y woly suosiad

18410 JO SUBUS) 10 JUBUS} AUB BAOWS) PUE SIUSY By} 19800 ‘Aladoid 8y Jo UoISSessod 19A008) 0} Alessadau
8q Aew se sfuiprasoid yons Buipnou ‘Ausdoid eyl Jo uondeloxd ey) Joj Alessageu sBuipassoid [eba)

Jle uo Aued pue aniiisul isjuey 8yl JO |[e ‘Jojesay) e|qe|| suosied Jeylo AUe WOl IO SIUBUS] B} WO BAI8D!

pue 109j00 ‘pueway: i)iedold ey Jo uoissessod axe) pue uodn Jejus Aew sepus ‘Auedold ayy J91u3

Wuabe sJopuan Jo Jepua o} Aoaup pred aq o} sjuey |ie Bunoaip pue Jswubissy
811 jo way) Buisiape Ausdoid aU) Jo siuBUg) ||B pue Aue 0} S9OIOU puss Aew Jepus ‘SJuBUSL O} S0110N

:Aioyine pue siemod ‘s)ybu Buimoljo; sy) pajuelb pue uaaib Agasay si lepue
‘esodind siy} 404 “SjuBY 8y} BAI808! pue 109]|02 0} ‘JuswubisSY SIy) J9PUN PELINIY eAel [feus }nejdp ou ybnoyy
usAs pue ‘eun Aue Je Wbl eyl vAeyleys-tepus] ‘SINIH 19371700 GNV JAIFOIH OL 1HDIH S HIANI

Juswubissy siy) ul papiaocid se jdeoxe Sjusy sy) ul
siybu sJoeln jo Aue jo esodsip asimIBUI0 20 GaquInous ‘UBISSE ‘(oS JoU [[IM Jojuelt) “i9jsuel] Jayundg oN

"800} Ul MOU jJuswiniisyl Aue
Aq uosiad Jsyio Aue o sjuay oy} pakaauos Jo paubisse Aisnoinaid Jou sey lojuelsy -uswubiissy 101d ON

‘i8pua 0} SluaY ay) AeAuod pue
uisse 0} pue Juswubissy siIy) ojul Jeue 03 Aoyine pue Jamod ubu iy Y} sey lojuers -ubissy o) ybiy

‘Bunum ur 1epua Ag peidaooe pue o) pasojdsip se 1dedxs swied pue
‘s80UBIGUINDLS ‘SUBI| ‘sueo| 'siybl |8 Jo Jesjd pue 8al) SJUSY 8y BAIaNA) O] PAJHIUS S| louelgy diysiaumQ

ey} sjuenem Jojueid) "SIILNVHUVYAL-0%Y SNOILYINISIHJTY S.HOLNVHD

‘Buipessoid

Adydnijueq e uj {eale(|0d YSED JO aSN 8y] 0} JUSSUGD SJapuaT SINHISUOD Jou neus sjuay ey 199)100 03 Wbl sy Jo
Bunueif sy} 1eu) papinoid ‘sjusy ey 198109 pue Apadoid ay) efeuew pue eyeledd pue JO j01U0d pue uoissassod
ul urewas Aew Jojuers) ‘Juswubissy Siy) Jspun jnejep ou si aJay; se Buol os pue mGjaT papiaoid Se Siuey ay
1081102 0} Bl s} ses|a1aXa JepueT [jun pue sseun “Juswubissy Siy) Jepun suonebuas TL40)Uelg) JO B wiopsd
Ajjouis fleys pue ‘enp swooeq Aay) se JuswWUBISSY SIu) AQ painoes sjunowe Ile 1epuer ot Aed jleys lojueir)
‘sjuawnooq pereley Aue Jo wawubissy siy) Ul pepiroid esimieul0 S 1deaxT "JONYIWNHOAE I ONY ININAV

uswubissy siyy Japun aye)
01 siie} Jo S&)e} JOPUST UOHOE JBUM JBljBW OU J8pueT YIMm 8joN Byl Jepun o|gel| uews) o} esibe ap “Auedoly
8y} uodn Buiziess uy sepua Aq Aejep Aue o ‘Auadold ey uodn eziees o) 18pus Jo ainpey Aue uocieywI|
;noym Buipnjour ‘lepua jo uonoeL; Jo uonde Aue jo esneoaq asue Aew Jey) sasusjep Aue enem apy Auadosd
8y} noqe pewuojul Buideay pue Buieq Joj Augisuodsel ayy swnsse spy  CJuswubissy SIyl yum uoiloauUuod

Ul saxe) Japua’] uoyoeul Jo uonoe Aue Inoge SN (|8} Jou pasu JapusT *SIILITIGISNOMSIH ANV SHIAIVM HNO

‘ajes

Jo semod e Jo esipiexe Aq Jo Ajeloipnl Jayne ‘Uolioe 8INSOOBI0 AUB JO UONS|dWOD JO JUBWADUSLULIOD S JepusT
Jaye 10 810jaq ‘Aousioyep 10} WIBIO B 0} POIIUS BSIMIBUIO Si JOPUST JUBIXS 8y} 0} Aouaioyep Joj wield e Bupnjoul
“Jojues jsuiebe uonoe Aue Buibuug woly Jepuen juanaid Aew youm me| Jeyio Aue 10 ‘me| Aousioyep-nue,
1o ,uopoe suo, Aue jo uosess AQ Buisue sesuejep 10 SBU |B sealem IOJUBID SHIAAIVA S.HOLNVHD

g abeg (panupuo))
SLINIH 40 LNINNDISSY




-+ UNOEEICIAL COPY

ASSIGNMENT OF REN
(Continued) 2003 7166 Page 3

and on such conditions as Lender may desm appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other speciic act or thing.

APPLICATION OF FEMTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account air’“i.ender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determirie th< application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied: to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender uridsr this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. I[f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaciior of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lendei’s security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, it p3rmitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymer( it made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indebtedness and theieaiter Lender is forced to remit the amount of that
payment (A) to our trustee in bankruptcy or to any similar persor: :nder any federal or state bankruptcy law or
law for the relief of debtors, (B) by reason of any judgment, decroe or. order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or {C} by rzazon of any settlement or compromise
of any claim made by Lender with any claimant (including without liiitatisn us), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and‘t'i's) Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancel'atici of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Proparty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been enginally received by Lender,
and Grantor shall be bound by any judgment, decree, order, settlement or comorornise relating to the
Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. |f any action or proceeding is commenced that would materieliy, affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to us or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided fGr in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender. then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments receives in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymenis by tenants or other users to Lender in response (0 Lender's demand shall satisfy the
obligations for which trie payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its righits under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. cnder shall have the right to be placed as morigagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Pronerty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver (na, serve without bond if permitted by faw. Lender’s right to the
appointment of a receiver shall exist whetne’ or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights ard ramedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any/remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action t>-perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender s ri ght to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action 1o eriorce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may acjuane reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invalved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a pait Jfthe Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenaiture until repaid.
Expenses covered by this paragraph include, without limitation, however subject to ‘anv-limits under
applicable law, Lender's attorneys’ fees and Lenders legal expenses, whether or not thera is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment coilection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

CROSS DEFAULT. If a default shall occur under any other loan or indebtedness now or hereafter owed to the

lender by Grantor, or under any loan document evidencing or securing such loan or indebtedness, and such
default shall not be cured within the applicable grace period, if any.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
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(Continued) Page 7
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unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
s0 that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Agsignment. ., *- . - )

Successors "and Assigns. Subjéct to' any” limifations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indek egness.

Time is of the Essznce. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or countercizim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State-of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GR/ANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGNMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEZPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY 3UBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and teims shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all re‘erences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terns'used in the singular shall include the plural, and
the plural shali include the singular, as the context may require.” Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the'Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits ana sehadules attached to this Assignment
of Rents from time to time.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of cefault set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means BankFinancial, F.S.B. U/T/A #010581 dated 12/13/C1

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or A ommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consalidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender' means BANKFINANCIAL, F.S.B., its successors and assigns.

Note. The word "Note" means the promissory note dated December 20, 2001, in the original principal
amount of $508,000.00 from us to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 2.170% per annum,
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.o ASSIGNMENT OF RENTS
' (Continued) Page 9
TRUST ACKNOWLEDGMENT
P
STATE OF _+~ )
) 85
county of Cen e )
On this __ #0 day of D 2e . 0-09)__ before me, the undersigned Notary

Public, personally appesred BankFinancial, F.S.B. U/T/A #010581 dated 12/13/01, of BankFinancial, F.S.B.
U/T/A #010581 dated 12/73/01 , and known to me to be an authorized trustee or agent of the trust that executed
the Assignment of Henta and acknowledged the Assignment to be the free and voluntary act and deed of the
trust, by authority set forth ir the trust documents or, by authority of statute, for the uses and purposes therein
mentioned, and on oath stated tha. he or she is authorized to execute this Assignment and in fact executed the
Assignmerth on behalf of the¢ trusi.

LAURIE A, HENCHEL
NOTARY PHBLIC, STATE OF ILLINOIS

Notary Public in and for the State of FKe ‘ :
: WY coMMlSslﬂN amnes oanmooa .

My commission expires 9“//7/4 )
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