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Des Plaines, IL 60018

DEFINITIONS

Words used in multiple sections of this document are defined below and other wsids are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tkiz-document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 30, 2001
together with all Riders to this document.
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{L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementipg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or ~ay sdditional or successor legislation or regulation that governs the same subject matter. As used
in this Securicy Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rei2ted mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESt'A.

(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumes Forrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THZ PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the (performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. Fer(this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors ‘aud assigns, with power of sale, the following described
property located in the Cfdnly [Type of Recording Jurisdiction]
of COOk Fivame of Recording Jurisdiction) :

See attached legal description

Parcel ID Number: 25 (08 411 052 which currently has the address of
10004 S. Morgan Street [Street]
Chicago [City], Minnesota 60643  [Zip Code]

("Property Address"):

- %ﬁ 0007635729
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain pricrity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {(d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association. Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeric shiall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid unde: this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s otligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to/d.ender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event o£ such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items'fcr which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make srch-payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained-in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower it obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due fcr a1 Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall (oer. be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to iny or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section/5:

Lender may, at any time, collect and hold Funds 11 7 2mount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not (0 exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Furds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arC insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whese/dzrosits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrov. lieivis no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrawer interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreemer.t is'made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required‘to/p2y Borrower
any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, (hit interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual account'ngy of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Boerrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

. !l ﬁ/ 0007635729

Form 3024 1/01

@-SCMNJ {0005) Page 5 of 15
®




UNOFFICIAL COPY
0020037109

LO/L  YZOE wiod ﬁ 51 40 9 sbe ts000! (Nl D
62£5€9.000 / }&

"a04ed SSO[ [BUONNIPPE Uk SE J0/pUE 925eS1I0W S8 19pUY] JWey [jeys
ptre asnefd afeduow prepuels e apnpur jjeys £d1jod yons ‘Apadord 9y ‘Jo uononnsap 1o ‘o) agewep 10j
‘19pur] Aq pasinbal ASIMIAIO 10U ‘0FRIIA0D OURINSUL JO 0] AUR SURIGO JamOIIog J| “S30N0U [EMAUI
pue swmnuaid pred jo sidiaoal [[e Japua] o1 9a18 Apdwold J[eys Iamouog ‘saInbal JSpuT J1 "SNLIFIUID
remoual pue saijod a1y pioy 03 1WYF 911 248y [[RYS JSpuy| "224ed SsO| [UONIPPE UB SB 10/pue 393RTH0w
Se I9pUY SURU [[BYS PUR ‘asne[d afeduow piepue)s B apnjoul [feys ‘samijod gons aaoiddesrp o1 wydu
§,J3pua 01 1alqns 2g [reys setarod yans Jo semaual pue Japua Aq pannbar samdrjod asueansur Jy
“uswied Sunsanbal Jamon0g 01 19pUY]
wol 201107 tndn ‘1sa19)ut YoNs YIm ‘aqeded aq [[BYS PUE JUARSINGSIP JO JIBP A1) WIOLf JEL AON 24} 18
1591911 T23q F727S SIUNOWE IS "JUSUINNST] AILIN0SS SIYl AQ PAINOSS 1aMOLI0g JO 109p [BUONIPPE 3L03q
[[BUS ¢ UONOAg ST Iapun Iapuay] Aq pasingsip sJunowre AUy ‘paulelqo 3Aey pInod Iamoliog Jey) aouemsul
10 1500 a1 Paaave ApueonyTudls JYBTU PIUIQO 0§ ATLIIA0D DULINSUT S JO IS0 A 1B} SaFpajmotnion
IDMOLI0[ "109]19 Ul (AjS101A21d sem wet) aGeIaA0) 135891 10 1998218 apraocad ufnw pue L[iger| Jo prezey
Ys11 Aue jsureSe ‘AWacoL] 2yl Jo s1uauos oY) Jo ‘Auadoid am ur Annba s Jamoriog ‘amoiog 10m01d jou
8w 10 1T 1nq ‘IAPUY L-1IA0) J[eys aTeIIA03 Yons ‘310J212Y], "38eIoa0D JO Junowre 1¢ ad£) repnotued
Aume sseypind o) uonESIgo ov iipun s1 Iopuy asuddxs s romouog pue uondo s Iepudy e ‘aferaaod

JOURINSUL UIBIGO ABW IIPUY] ‘9AU0E PIQLIISIP 5988I0ACT 21 JO AUR UIRIUERW O S[1e} Jamoliog jI
"I3MOLIOG (AQ 0ONRI3[GO te woNy TunnsaI UOTIRUMILINSP SUOZ PeO[] AUR JO MATAIX
Sy YN Uondsuuod Ul Aduady JusweFruey Lousfrowyg [eiape] oy Aq pasodunr a9 Awe jo juawmded
o) I10] arqisuodsal 9q OS[E [BUS JAMOLIUY, “HONMEIIIAI 10 UONBUIULIIRD Yans 103yye 3 A[qeuoseal
ogs Inooe sagueyod Jeqnurs 1o sSmddewnal 2umn yoea sedreyd juonbasqus pue SadlAJesS UOTIEONINAD pUE
TOTIRUNILISISD 9U0Z POO] I0] 25IeYD JWM-3U0 € (f) 10 S331AI3S JUINORI) PUB UONRIILID ‘UOTIBUNLIIZD
auoz pooy] 10] aFIeyd JWI-3UC B (B) ISNI ‘UENT ST A TONDAuU0)  ‘Aed 01 Jamollog ainbar
Aewl I9pUa] "AJQRUOSESIUN PISIDISX 9 10U fBUS 1 gomm ‘a0i0yd s Jamoiiog 2aoiddesip o) wsu
$ 19pUT 01 109[qNS Jamo110g AQ USSOUD 3q [[eys JoweInsyy > Jurpiaoid Is1ired SJURINSUI at], ‘weo )
Jo way o Suump dfueyd wed sadunuss Suipadsard Ay 0y Jersrad saambal ISpuI 1YL “sarmbar rapudy
113 spouad sy} I0] puB (S]3A3] 21qUONPIp SUIPN[OUT) SJUNOWE 47 UT POUTBIUIEUW 3 [[BYS SIUBINSUT ST
*30UBINSUI S31Inba1 JapuaT Yolgm 10J ‘Spoo]l pue sexenbyuea ‘o) paiuul; Jou ng ‘Suipnioul spIeZey I1dY)0
Aue pue |, ‘aferaa00 papuaixa, W) 5Y) UIIM Papnjaul sprezey ‘aiy-£0.5so] isutede painsur Axadoid 2

U0 PII32I13 12)J83197 10 FunsSIYd mou siusuaacadwt o3 daoy [[eys 1amol og ‘3dueansuy Lpadolg g
“UROT ST LM TOTISAUIO0D Ul 15pu~ 1 AQ pasn ao1aras Suriodax

JO/pUR GOTIEDJLIAA XE] 3JBISO [Ea1 B 10} aSIeyn awn-auo v Aed 01 Iomoirog 2x3mbar Awu Jopuar]
" UON22S ST UE 3A0qR [IS] 135 STOMOR A1 JO 310w
10 2UO0 9}e] JO U3 Y} AJSIes [[eys Jamoriog ‘UsAid ST a0N0U Jey) YJMM U0 STBD i JO ST (O UTyIp “Udl[
o1p SurAmuapt 2000u B Jamoog aalf Aewr Iapua] ‘JUsUINISU] A1IN0AS SIY) 1940 ANIoLd Uthije WBd YoIgm
ua1] & 01 103lgns st Auadorg ap jo wed Lue jey) sourwualap JSpUST JI ULWSU] ANINDAS £il5-0) U )
FuneuIpIoqns JpUYT 01 A10138]S11eS TUAWIAAISE UR UL} ) JO JIPJOY ) WIOI] SAINIIS () 10 (PSPriiiod aze
s8uipasooid yons nun A[uo ng ‘Surpuad aze sGurpaasord Jsou) Sy UL YI JO JUSWSIIOIUD Ay WA
01 seado vonndo s 1apuyy ur yotgm sSurpaasold [eSa) ‘Ui US| AU JO JUSWADIOJUI JSuTETe spuajep Jo ‘Ag
el pood ur ua1[ A SIsAues (q) uaaide yoans Sumwopad st samodrog se Suof 08 Kjuo ng ‘Iapua] 0)
a1qeidacoe Joutell ® U USI] 34} Aq paIndas uoHeSiqo am jo juswiied s 01 Sunum w saarfe () :IomoLog

ssaun Juswinnsuy AIInoag sy Iasc Aroud sey yomm uay Aue afreyosip Apdwoad |[eys lomoslog
"¢ uondag ul papiaoad rouuew o) ur wisy) Aed [[eYS IoMOLIOH ‘SUIS} MOIISH QI SUII)L 3saly) JBY] JUSIX3 U
0], "AUE 1 ‘SIUSWISSISSY pue ‘$33 ‘san(] UoNeIossy Apunumuo)) pue ‘Awe j1 ‘Auodold a1 uo sjuar punosd
10 syuawAed ployasest “JuStNISY] A)IN03ag ST IaA0 Alorid urene ued Yyorys Adadord o) 01 J[qEIngLINe

suomsodunt pue ‘souyy ‘sefreyn ‘sjuawissesse ‘soxel [je Aed [jeUs Idmonog ‘SuI {sadiey) f
-Iapua] AqQ play spun,j Aue Iamoliog 01

punga1 Apdwosd [Teys Jopua ‘JuawTISU] ANINJSS ST AQ PAINDas swns [e Jo [[ng ur juswAed uodn




UNOFFICIAL COPY.

0020637109

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowersha'l not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoratio: or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall ‘he anplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any,.raid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandeas the Property, Lender may file, negotiate and settle any available insurance
claim and related matters.'it Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered t¢ seit'c a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is-given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed th¢: azaounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other thup the right to any refund of unearned premiums paid by
Borrower) under all insurance policies coveriny; the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insujanct proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Securtiy Zustrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisiiapd use the Property as Borrower’s principal
residence within 60 days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unisasonablv withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property: Facpections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraic or commit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower ska'i maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasilie; Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. {5 insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procezds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in o scries of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrowet’s
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other exity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from-{or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an/affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid t the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such ‘agce=ments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, vr ury other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements vill not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the'f.cmeowners Protection Act of 1998 or any other law. These rights
may include the right to receive <ertain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance prcmiams that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Preiceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have'the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propeity te ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be urde taken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law regnires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasiu!> or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured b this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Misczllaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or o aen due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tae fair market
value of the Property immediately before the partial taking, destruction, or loss in value is ecual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

@7 0007635729
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owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of diress, then Borrower shall only report a change of address through that specified procedure.
There may ie.only one designated notice address under this Security Instrument at any one time. Any
notice to Ledde-shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unieis Lender has designated another address by notice to Borrower, Any notice in
connection with/(iris’ Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. It 22y notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and tic 'aw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securiiy Tnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exolicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of (his Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words. of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one conforried copy of the Note and of this Security
Instrumnent at the time such documents are executed or within a‘ieasop~ble time thereafter.

18. Transfer of the Property or a Beneficial Interest in Bcrrower. As used in this Section 18,
"Interest in the Property"” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for ¢=ed cinstallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a fiure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trarsferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferreu) without Lender’s priot
written consent, Lender may require immediate payment in full of all sums secured ty this Security
Instrument. However, this option shall not be exercised by Lender if such exercise”is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shall
provide a period of not less than 30 days from the date the notice is given in accordance with fection 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security

% 0007635729
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerutinn; Remedies. Lender shall give notice to Borrower by certified mail to the address
of the Property _ur-another address designated by Borrower prior to acceleration following
Borrower’s breach oi nv covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the acticx required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and (d) that failure to cure the
default on or before the date specifieZ.in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and th.e right to bring a court action to assert the non-existence of
a default or any other defense of Borrower (o acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument w’thout further demand and may invoke the power of
sale and any other remedies permitted by Appiicnbiz Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided 1 this Section 22, including, but not limited to,
reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall caus<a cony of a notice of sale to be served
upon any person in possession of the Property. Lender shall publish a'potice of sale, and the Property
shall be sold at public auction in the manner prescribed by Appliczo’c Law. Lender or its designee
may purchase the Property at any sale. The proceeds of the sale shali Lz applied in the following
order: (a) to all expenses of the sale, including, but not limited to, reasor: vie attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the persen or persons legally
entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender <i-li discharge
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrover a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services renderca.«nd the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

25. Interest on Advances. The interest rate on advances made by Lender under this Security
Instrument shall not exceed the maximum rate allowed by Applicable Law.

0007635729
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LLL Oy an
STATE OF MINNESQOTA, LCounty ss:
On this 30th day of November, 2001 , before me appeared

John M. Pearson, £} UN ALK €.t

1o me personally known to be the person(g described in and who executed the foregoing instrument and
acknowledgad that he/s e/tl‘yﬁr executed the same as hisq;ér/ free act and deed.

A __,

Notary Publi
My ission Egpires:

OFFICIAL SEAL
DONNA R. McFARLAND
Notary Pubiic, State of lllinols
My Commission Expiras 1/26/2003

ey S L T R e

This instrument was drafied by:

Cheryl Giunti

1350 E. Touhy Ave., Suite 160W
Des Plaines. IL 60018

Tax statements for the real property described in this instrumen? 'sh.ould be sent to:

W 0007635729
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LOT 2 EXCEPT THE NORTH 8 FEET THEREOF, NORTH SIXTEEN AND ONE-HALF FEET (N. 16 1/2') OF LOT
3 INBLOCK 1, IN ODELL'S SUBDIVISION OF BLOCKS 5 ADN 6 IN HITT'S SUBDIVISION OF THE
SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN OF COOK COUNTY, ILLINOIS.

P.LN. 25-08-411-052

(011006643.PFD/011006643/7)
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FANNIE MAE/FHLMC ADDENDUM

FORM 19

CITY OF CHICAGO, ILLINOIS
COLLATERALIZED SINGLE FAMILY MORTGAGE REVENUE BONDS,
SERIES 2001

Conventional Mortgage Loan Tax-Exempt Financing Rider

THIS RIDER is made this 30th dayof November 2001 , and shall be deemed to
amend and supplemented the Mortgage, Deed of Trust or other Security Instrument (the “Mortgage”), dated of even
date, given by the undersigned (  “Mortgagor”) to secure the Mortgagor's Note { "Note”) 1o _ABN AMRO Mortgage
Group, Inc.. ) (together with its successors and assigns, "Lender”) of the same date and covering the
property describer! v the Security Insrument and located at:

10004 S. Morgen Street, Chicago, I1 60643

(Property Address)
Hereinafter referred to as the "Prope 7y.”

The provisions of this Ric er sall prevail notwithstanding any coptrary provisions in the Note or
Security Instrument, or any other instrument wiich evidences the obligations secured by the Security Instrument,

Mortgagor agrees that Lender, at 7.5 time and without prior notice, may declare an event of
default under the Security Instrument and accelerate ail p7yments due under the Security Instrument and the Note
under the following terms and conditions:

I Failure to Occupy. Mortgagor agrees tia* Lender may declare an event of default under
the Security Instrument and accelerate all payments due under the Securiiy Instrument and the Note if Mortgagor
fails to occupy the Property without prior written consent of Lender.

2. Notice of Misrepresentation.  Morigagor understandsnat Lender has relied upon
statements provided by Mortgagor contained in the documents provided by Mortgagor in support of the loan
application in the processing, financing and granting of this loan.

. b

Upon discovery of frand or mi  srepresentation by Mortgagor with respect t o any information
provided by Mortgagor in the loan application or other documents executed in connection with ine Note and Security
Instrument, or if Mortgagor omits or misrepresents a fact that is material with respect to the proviswis of Section
143 of Internal Revenue Code of 1986, as amended { "Code"), in an application for the loan secured Uy the Security
Instrument, Lender, in its sole discretion, by written notice to Mortgagor, may declare all obligations se:urd by the
Security Instrument and all obligations payable under the Note immediately due and payable and exercise v other
remedy allowed by law or provided by the Security Instrument.

Mortgagor shall notify Lender promptly in writing of any transac tion or event which may give rise
to such a right of acceleration. Mortgagor shall pay to Lender all damages sustained by reason of the breach of the
covenant of notice set forth above or by reason of such fraud or misrepresentation.

3. Transfer of the P roperty or a Beneficial Interest in Mortgagor. If ail or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Mortgagor is sold or transferred and
Mortgagor is not a natural person) without Lender's prior written consent, Lender may, at it s option, require
immediate payment in fuil of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also
shall not exercise this option if: () Mortgagor causes to be submirted to Lender information required to evaluate the
intended transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan

City of Chicago 2001 A-C ' 1of2 03/15/2001
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assumption and that the risk of a breach of any covenant or agreement in the Note or the Security Instrument is
acceptable Lender. . =

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to-
Lender's consent to the loan assimption. Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and the Security Instrument. Mortgagor will continue to be obligated under the Note and the Security Instrument N

unless Lender releases Mortgagor in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Mongagor
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Mortgagor must pay all sums secured by this Security Instrument. If Mortgagor fails to pay
these sums pri<r to the expiration of this period, Lender may invoke any remedies permitted by the Note or the
Security Instrumer.: without further notice or demand on Mortgagor. ‘

4. Restrictions on Transfer of Property.  As long as this Security Instrument related to the
Note is backing an Fanni’: 14ae/FHLMC Security held by the Trustee for the mortgage revenue bonds issued by the
City of Chicago, Blinois ( "Zssys"), the unpaid principal balance of the Note may be declared immediately due and
payable if all or part of the Proprry is sold or otherwise transferred by Mortgagor to a purchaser or other transferee:

(i)  who cannot r-asonably be expected to occupy the Propefty as a principal residence within
a reasonable time after the sale or ‘ransfer, all as provided in Section 143(c) and (i}2) of the Code; or

. (i)  who has had a presen swnership interest ina principal residence during any part of the
three-year period ending on the date of the's7ie or transfer, all as provided in Section 143(d) and (X2} of
the Code (except that the words "100 perceat” sl be substituted for the words "95 percent or more”
where the latter appears in Section 143(dX(1)); 0=

(iii)  at an acquisition cost which is greatec than 90 percent of the average area purchase price
(greater than 110 percent for targeted area residences), ali as provided in Section 143(e) and (iX2) of the

Code; or

(iv)  whose family income exceeds that established by the issuer under its applicable Rules and
Regulations in effect on the date of sale or transfer.

N WITNESS WHEREOF, Mortgagor has executed this Rider to S trity Instrument.

WA froe

Mor{gagor

Mortgagor

City of Chicago 2001 A-C 20f2 0371512001




