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ASSIGNMEMNT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 2, 2002, iz made and executed between New Haven
Development, Inc. an lllinois Corporation, whose address is 2083 South Windhill Dr, Palatine, IL 60067-9112
(referred to below as "Grantor") and Oak Lawn Bank, whose edc'ress is 5665 W. 95th Street, Oak Lawn, IL
60453 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grzitz a continuing security interest in,
and conveys to Lender all of Grantor's right, titte, and interest in and tz-the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 17 AND 18 IN BLOCK 1 IN ARTHUR T. MCINTOSH & COMPANY'S PALATINE MANOR IN THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 42 NOF fH, RANGE 10 EAST OF
THE THIRD PRINCPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 139 N Greenwood, Palatine, IL 600f.7-. The Property
tax identification number is 02-14-407-004-0000 and 02-14-407-003-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT i$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy

proceeding. Q
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: 4

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
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any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shail continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this-asvignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continiue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally receivad by Lender, and Grantor shall be bound by any judgment, decree, order, settleméent
or compromise relating te'th2 Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. .1 2ny action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Crantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited t5- Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under thic’Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security-interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying il costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender t<r such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Ler.der4c the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’2 option, will (A) be payable on demand; (B} be added
to the balance of the Note and be apportioned among and bz payable with any instaliment payments to become
due during either (1} the term of any applicable insurance pakicy; or (2) the remaining term of the Note; or (C)
be treated as a bailoon payment which will be due and payable a* t'.¢ Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in additiorito all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Evzpi-of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under'the inrehtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligadon, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply witk o1 to perform any term,
obligation, covenant or condition contained in any other agreement between Lender ans Zvantor.

Default on Other Payments. Failure of Grantor within the time required by this Assigrimient to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effz<i discharge of
any lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and fgr any reason.

insolvency. The dissolution or termination of Grantor’s existence as a going business, the insolvency of




UNOFFICIAL COf9zg03 37784 e 4ot B

auy) ok Jubu s Japue "me| Ag pawwiad )i puog INOYIM SAISS ABw JANIB8) JO uoissassod ul sabeBuow ay|
'$80UP3IgapU] Byl 1surebe 'diysseniadal Sul JO 1509 Yl SA0UR puk JBA0 ‘spaadold syl Ajdde pue Auadoid syl
wouy S8y 9yl 199[102 0) pue 'afes Jo ains0|d3.0) Buipadaid Auadoid aui swesedo o) ‘Auadold ay) aaasald
pue 108104d 0} Jamod Byl yum ‘Auadold oyl jo bed Aue 1o e Jo uoissassod el 0 palulodde JaAlRIRI €
aney 01 Jo uoissassod ul asbeBlow se pade|d aq 0] Wb 8y} aAey |leys Japua 'uo|ssISSOd UI aapvﬁuow

“JoAI23) B ybnosy) Jo ‘uabe Ag ‘uosiad ul Jayus ydelbesedans siyl Japun syl sii asiaiexe
Aew 1apus "paIsIXa puewap 3y Joj spunctb Jedoid Aue Jou 10 Jaylaym ‘apew ale suawAed ayl yoium Joj
suonebiiqo syl AJsnes jjeys puelwap s Japua 0} asuodsal U JapusT 0} SIasn Jaylo 10 sieus) AQ swawhed
"$pe800Jd 9Y) 199]|02 pue Swes ay) ajenobau 0] pue JOJUBID JO SWeU 3y} Ul Jodssyl JuswAed ul paAlRdal
SIUBWINJISUI 9SJOPUS 0] 1JBj~UI-ASUIONE S JOJUBIE) SB JopusT sajeubisep Ajqes0Aaln JOWRID) usy) ‘18pus’
AQ po109)|02 ase SJUdY 9yl Jj "9A0QE ‘U0I}D3S SIUBY 199|100 puR aAIddaY 01 Wiy §.JapusT auyl ul Jo) papinoid
sIbu oyl e aaey Jeys Jopua ‘WBu sy JO SJUBIAYLING W] 'SSBUPalgepu| oul lsurebe ‘s1s0) §,.JapusT
A0 PUB JBA0.$03920)d 19U ay) Aidde pue ‘predun pue anp jsed sunowe Suipnoul ‘slusy syl 399|102
pue Auadoid auy) ju :ro1ssassod axe) 0} ‘JOJUEIS) 01 82110U InoylM WBL Byl aAeY |ByS Japua "Sjudy 193j|0D)

‘Aed 01 paainbal
2q pinom Jojuels yaiya“seuad Juswiedad Aue Buipnjour ‘siqeded pue anp Ajgleipawiw SSaUpalgepu| aius
3y} 8Je[28p 01 JOJUEJY) 0] 2ul2U Inoyum uondo sy 1e 1ybu syl aAey |[eys Japus 'ssaupajqepu} ajela|eddy

Me| AQ papino.d saipaws) 1o siubl
18yjo Aue 01 uolIpPE Ul ‘soIpowal pue siubl Buimoliol syl Jo 840w 10 BU0 AuB 981219%9 ABW JapuaT ‘Jayeassyl
awn Aue je pue jnejsQ JO WA AUB JO 9JUDLND20 Byl uodn "LINY43A NO SIIA3IN3H ONY SIHOIH

‘reanoeld Ajqeuoseal se ucos se asuedwod aanposd o) uaImyns
sdals AJessa0au pue 9|qeu0sesl [ SSI9ICWLN puR SaNUNUOD 1aYeasayl pue ynejep syl 2ind 0} UdIDIYNS
8¢ 01 UONRIISIP B|0S §,JOPUST Ul SWABP JAPUST 4 UM SUBIS salenul ApTeipawwl ‘sAep (0g) Aluam) uey) aJow
saJinbal aino aul § (2) 4o ‘sAep (pz) Auaml uiyim unesap ayl saind (1) YNBBP yIns Jo aind Buipuewap
Japusn woyy eonou usium Buiaedsl Jaye “JOWUEID [I (PUIINDI0 SABY |IIM INBJSP JO JUSAS OU PUE) PaInd aq
few 1l 'syluow (g1) anml Buipadsaad 8yl UIYIM JUSWUDISY SIYY JO UCISIA0IG BUIBS 3Y) JO UIBaIQ B JO-9210U B
uaAif US3q Jou Sey JOURID) JI puk 8jgeIND S1 JuswAed Urjiresp B UBYY JBYI0 ‘Yneyap AUR §| 'SUOISIACId 3In2)

*2INJ8SUL41731 SOASIIRQ Yire) poob ul Japus *AlJnaasu)

‘pasredwi S| SSBUPBIGBLU| BY).;2 SoauruLoMad 10 JuswAed jo wedsod
3Y) S8ABI[2Q JBpUaT 10 ‘UDIIPUOD [BIJUBLY S,JOIUBIL) Ul $IN230 8buey) asisApe [eualew v rabueyn asIanpy

"|nejaq jo waA3 Aue aind ‘os Buiop ul ‘pue ‘1BpuaT 01 A1G1RISIES JBuuBW B U Alurient syl
Jspun Buisue suonebnqo syl Ajfeucnipuodun swNSse 0 81LlSe 8 Jojurlens sU)«uusad ‘0) paanbas 8G 10U Jjeys
Ing ‘Aew ‘uondo S 1B ‘J9puaT ‘Yleap B JO JUBAS BY) U| 'SSaUPaIgapu| Yyl o Aluesent Aue Japun Ajjge|
10 'Jo Aupllea 8yl seindsip Jo $8Y40A8J JO ‘ualadwodul SBW0ISQ JO S8Ip Jojus.enc-AuUB IO SSaUP3gepU|
3yl Jo Aue Jo Jojuesens) Aue 0] 198dsal YIm SIn230 SaAs Buipasasd syl jo Auy Jopesen Bunosyy SUaAg

1surebe pamollog Jo 'plos ‘pabrewep Aeiueisqns ‘Us|ols ‘1S0; 1 Auadoid ay) -sson v ZBeweq Apadold

aINdSIp 8y} 105 TA0q J0 dAISSA)
alenbape ue Buiaq se ‘uoilosIp SI0S SII Ul Japud Ag paulwialep junowe ue ul ‘Buipedsoid Sinyspo)
10 JONpaJo 8yl Joj puoq A1B:ns B JO SBIUCW 13pud Uim siisodap pue Buipsasold ainjiauo} JO JOUPaId 9yl
JO 3010U usnLIM Jopua SeAIb Joluels) §i pue Huipaadosd aunliBuO} 1O JONPSID B JO SISBQ BYI S| YoIym Wwire|o
By} JO SSBUS|QRUOSER J0 AlIpI[EA Y] O] SB JoJURID AQ aindsip yiey poob e s1 aseyl i Aldde lou |jeys ynejeq
JO UBAT SIU) ‘JOAOMOH 'JBpUdT YUM ‘Siunodoe ysodap Buipnioul ‘sjunodde s ojueie Jo Aue o Juswysiuseh
B sepnjoul syl "sssupalgepu] aul Buundss Auadosd Aue 10 Sway syl surebe Ajusbe [ejuawulaAob
Aue Aq Jo Joern jo soupasd Aue Aq ‘poylow Jaylo Aue 10 uoissassodar ‘dipy-yes 'Buipeasosd epnl
Aq 1ayisym ‘sBuipaaooid SIMIOLO) 10 BINS0IDBI0) JO JUBWIAOUBWWIOYD "SBUIP3V0Id N340 JO J0UPALD

0)uelS) Jsurebe 1o AQ sme| AoUsA|osul
io Andnnjueq Aue Japun ﬁmpaaamd Aue 1O JuBWaIUBIWOD BY] JO ‘INOYIOM JOYPaID Jo adf) Aue ‘sioupaid
J0 1auaq ay1 10j wawubisse Aue ‘Auadosd s olels jo Led Aue o) Jaal@dal ® Jo juswulodde ay) ‘iojuRiy

v abeq (panunuo)) 8r000EE ON UeBOT
SINZH 40 LINJNNDISSY




UNOEFICIAL COBY 4=

ASSIGNMENT OF RENTS
Loan No: 3300048 (Continued) Page 5

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fers; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lendzr shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and vpo. any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all ‘ezsonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its'inierest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shzil bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this.raragraph include, without limitation, however subject to any limits under
applicable taw, Lender's attorneys' 'feas and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (ircluding foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee! tc the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relaisd Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in inis Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing aiie signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for converience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed anu erforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of illinois.

Merger. There shall be no merger of the interest or estate created by this assignment it any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, vithout the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shali not prejudice or constitute a waiver of Lender’s right ctherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
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ASSIGNMENT OF RENTS
Loan No: 3300048 (Continued) Page 8

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JANUARY 2, 2002.

GRANTOR: -

NEW HAVEN DEYELOPMENT, INC.

Castle, #resident of § R

Haven Development, Inc.

COPPORATE ACKNOWLEDGMENT

STATE OF - . )
. : } SS
COUNTY OF ___Cook )
On this __ > day of QW ). 7200 "% before me, the undersigned Notary

Public, personally appeared Roger M. C@stle, President of Ne*v }aven Development, Inc. , and known to me to
be an authorized agent of the corporation that executed the Assianment of Rents and acknowledged the
Assignment to be the free and voluntary act and deed of the cerporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mwzitioned, and on oath stated that he or
she is authorized to execute this Assignment and in fact executed the Assigringnt on behalf of the corporation.

B&X&A s:\\c:‘. . c&g: Residing a‘l»S:)g \_.m“_,\\\w NI

Notary Public in and for the State of 1

My commission expires
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