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DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarsiny the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument"! means this document, which is datec December 26, 2001 )

together with all Riders to this document.
(B) "Borrower" is P. Craig Ochoa and Eileen F Ochoa, Hushand and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois

0070280418

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@ -6(IL) (0010)
¥ O
Page 1 of 15 Initials:

VMP MORTGAGE FORMS - (800)521-7261 Pw




" UNOFFICIAL COP30037775,,,

¢

®
L0/ PLOE wiog 1 40 Z obieg . {oio0} ('u)g-@
-Sleniu)
8TH08Z0L4L00 Oﬁa
VdSdY Bpun , ueo]

a8eSpow paejal Aj[eopay, © se Ajrjenb 10U $30p UOT A1 1 UBAS WO 23ed10w pajea1 A[pesepyy, ¢ 03
paegdar ur pasodur axe yeq) suonaLysI pue sjuata1inbaz [[e 01 s19J21 VST, quawmnsuy AJLmgeg STy ur
Pasn S “Isnew 12aiqns aures ay) suiva0F terp uonemsal 10 uone[sI3a] J0ss3%00S J0 [euonippe Aue Io ‘eum
0} s w0y papuaure 3¢ I Aoy se (o Hed 4D $7) X uonenday ‘uonejnses Sunuawoyduur
sy pue (*bas 39 109z wonoag g 1) 1V SAINPI00IJ WIMWINAG LIS [6Y Y SUESW , VST, (0)
uSwnsu] ALNoag S JO £ UONYaS I9pUN SYumowE Alre (i) smd ‘ayop

S dapur. 152131 pue [ediduiid (1) 1o onp junoure PaInpayos Apreingor oy sueawr , Jusuideg ApoLRg, (N)
"HeO’T A}

‘w0 Jnejap 15 10 yusmikeduou ay Jsurede Lspuy| Sunoorosd SOURINSUL SUESW |, 3oue.tnsu] IZediio,, ()
"Kuadord 3 Jo wonpuod 10/pue anjea

31 ‘0 SB SUOISSTUI) ¥).J0 SUOHBIUSAIAIISIUL (AT) JO ‘UOTBULIPUOD Jo na1 ur souedaaucy (1) ‘Auadorg
o Jo ured Aue 1o [1¢ 19 Supmer Jagio 1o uoneuwapuod (1) Auradoig ayr o wononusap 1o ‘oy adeurep
(1) 110§ (5 wOUag U1 paarissap safeionod 943 Jopun pred spaavoxd souemsur uey) Iaypo) Aured piy Aue £q
pred spassosd 1o ‘safeurep 3¢ plere uswsmas ‘uonesusdnod Aue sueaw uSPRD0LJ SNOAUB[RISHAL, ()
“SUOHOIS U PaqLIDSIP SR JEY) SWAN 3SOY) SUBSUI ,, SUIA)] MAonsy, (3

"SIjSUBI)

3SNOYSULIEI[D PajeuIONE puR ‘SIBJSUTE) a0 ‘ouoydap Ag pajenur sigpsuen ‘SUOTIDESURL  aUTYOEI
191191 pajewome ‘sippsuen ofes-jo-ywod 0y vayun jou st Ing ‘Sapn{OuWr W%} YoNg ‘JuUnodde ue Npax 1o
H49p O} UONMNSUT [BIOUBHY & SZLIOYINE JO “J5T ST “JOPIO 03 S8 05 ade) onsuBew 10 ‘1ondmod Juawnnsul
duoydajey ‘[euruiel sruonoae e ySnoy PABLUL T Yoy awnnsul soded tejruns 1o “ge1p “yoayd
AqQ pajewiSLo wonoesueln e UBE IO ‘SpUny Jo sa7stina Aue stesul wiOsued], spung dmwos;ny, (1)
"UOTIEZIUETIO IBJILITS 10 UOTIEIDOSSE

SISUMOIIOY  “UONEIDOSSE WNIUIWOPU0d e Aq Auadorg i 0. JmoLog uo pasodun ore jeyy safreyd
13110 PUE SIUSWISSISSE $30J ‘Sanp [[B SUBSW ,,SJUIWSSISSY (U 339y ‘sanq uone0ssy Ayununuoyy, (1)
'suorurdo [eratpnf sjqereadde-uou

‘feuty ajqeanrdde (e se [am se (ugf Jo 193733 241 3A%Y 1eY1) SIAPIO [UR SAINI SANENSIUTUPE puE SAOUBLIPIO
‘suonen3a1 ‘saime)s [eoo[ pue aeEls ‘Teropay arqeondde Surgronuos jjr-suesw aMeT aqeanddy, (1)

[A710ds] (s)saio ] 19PN Justke Apysamig ] 1Py VA
lapny Afnue g 1'7-[ D Jopry juawdojaaa(g jtup pauuelqd III IDpry uoofjeg
Iapry swoy puoaag D IOpTY WNIUTWOpU0,) [:l PR <3y Lomsnlpy m

[s19e21dde Se x0q y23y0] Iamourog £q paInoaxa 2q (0} 91E sI19pry

BuImooF oY], “IamoLog Aq PoInoaxs ae 1B UAWNSUT AJLIN03G SIY) O} SIIPrY [[e SUEslu WSy, (o)
1samju snyd ‘usuInnsu] A)Lmdag Sy I3pun anp swns []2 pue ‘3)0N 343 J9pun anp

$33xey> are] pue sadreyd juswAedosd Aue so13yur snid ‘sjoN ayp Aq paouspias 19ap o sueawr  ueory, ()
« Aadorg

M w SWIrY jo s3ysuel],, Surpeay oy #9puUn Mmo[aq paqridsap st sey Ausdoad s sueow ,,K)aadody,, (1)
: Z€0Z 'T Azenuep eq) 129e] jou [0y ul 1q3p sy Aed 07 pue sjuawkeg

JpOLIRg rendar ut 3qap sty Aed o pastuozd SeY Iomolrog “isa10mur snyd ( 00°000°0SES ST
SO == === m = e e T
--=-00T/00 pue puesnoyy A33Td peapung oIyl 19PUST SIMO IMOIIOF Y} SIS SJON A,
T00Z ‘97 Ioquesag paiep pue Jamoliog Aq paugis ajou K1ossmoxd a1 sueaw WO, (@
Juswmasu] Ayundag sup Japun safeSiour sy s1 19pUa|

90909 1I ‘ofeoTyp ':1§,)§ozuon "M TTT SISSIPPE S Jopua
\f

~

Z of

a3

LY



UNOFFICIAL CW?TTS Page 3 uf 23

AN
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Lot 19 in the Woods of Bartlett Final Planned Unit Development and plat
of Subdivisicn Geing a Subdivision of part of the East Half of the
Southwest Quaruér of Section 27, and part of the Northwest Quarter of
Section 34, all ia fownship 41 North, Range 9, East of the Third
Principal Meridian according to the plat thereof, recorded October 26,
1989 as Document Number 29508616, in Cook County, Illinois.

P.I.N. 06-34-106-005-0000

Parcel ID Number: 06-34-106-005-0000 which currently has the address of
352 Timber Ridge Drive [Street]
Bartlett [Cityl, inais 60103 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.. All replacements and
additions shall also be covered by this Security Instrument. All of the' foregoing 15 rcieired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convzyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘exiept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrumeng)s 11 be made in U.S.
? 0070280418
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due for any Escrow Items for which payment of Funds has been waived by Lendér and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ftems at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimai=s £ expenditures of future Escrow Items or otherwis¢ in accordance with Applicable
Law.

The Funds shall ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irch.ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Batix. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender :h2il.aot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 2id Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as uefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA! It there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy-payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselioid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac sepable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Q?O 0070280418
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in tI;e order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovits 1npaid under the Note or this Security Instrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowier's principat residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writinz, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which ar¢ beyond Borrower's control.

7. Preservation, Main.¢nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the(Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe:’ is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from delerioiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection w/th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaie-amd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzoee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved i rgrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, avring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information of jtatements to Lender
(or failed to provide Lender with material information) in connection with~ the~I.oan. Material
representations include, but are not limited to, representations concerning Borrower' < ocrunancy of the
Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Insczament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, [a)there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if2any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation ef the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satiziaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecs -if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneeus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided “of in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suirs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before(the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec_by fais Security instrument immediately before the partial
taking, destruction, or loss in value, unless Beijower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduscd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total cmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided b (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss it vziue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vziue of the Property in which the fair market

value of the Property immediately before the partial taking, dcstiyztion, or loss in value is less than the
amount of the sums secured immediately before the partial takinz; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by(Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-sere a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s giyen, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofitue Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right.of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begis that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of.Lcnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauliaud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or. repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Séc‘.ufity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the/Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiat-ircerests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, (he-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢f io<. Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and ~ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may vequire immediate payment in full of all sums secured by this Security
Instrument. However, this opticd thall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lindur shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perivd; Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriznd on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢£-thiz Security Instiument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might snicify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secarity instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unier this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any otlier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but hot livited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the'rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevez. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure If the default is not cured on or befare the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further de:pand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to celiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payuient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall zay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan’e ~vith lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homés.ead exemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcn: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-cinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's acreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that (msurance, including interest
and any other charges Lender may impose in connection with the placement 41 ihe insurance, untl the
effective date of the cancellation or expiration of the insurance. The costs of the insurace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morc than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, W County ss:
I Mbbftf/@ LD , a Notary Public in and for said county and
state do hereﬁﬁcemfy that

P.Cra Octtos  Ard Crisen [ Ocitor

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as bis/her/their free and voluntary act, for the uses and purposes thgrein set forth.

Givenander my hand and official seal, this &é dayof s ¢ = Oy

My Commission Expirie: % ﬂ

Notary Public

MATT BUSHNELL
OTARY PUBLIC, STATE OF ll.l.iNOig2
MY COMMISSION EXPIRES 6/15/20

d 0070280418
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) b‘-‘ 0

THIS ADTUSTABLE RATE RIDER is made this 26th day of December, 2001 ,
and is incorpuraied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Decd to Securz Nebt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secieBorrower's Note to Harris Trust and Savings Bank

(the "Lender") of the same <at and covering the property described in the Security Instrument and located
at:
252 Timber Ridge Drive
Tartlett, IL 60103

Property Address]
THE NOTE CONTAINS PROVIGIONG ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTIILY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BGRrOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveuarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as toilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on.thedirst day of
'December, 2008 , and the adjustable interest rate [ will pay may chunge on that

go7o2t0718

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@%asm(ooos) Form 3195 1/01_

Page 1 of 5 initiats:_ PO ]/O

VMP MORTGAGE FORMS - (800)521-7251




UNOFFICIAL COPY e 5o s

®
bO/1 S61E wiog G Jo Z abed (000} ¥rees- D
OZ& md s[elu)

BTF082Z0LO0O

‘ure3e sadueyp juswAed Aquow Aw
30 Junowe 3. 1oun aeq dueyD ay Joye alep Juswded Aqyyuom 1sayy oy uo FunnnSaq juswied A[puow
mau Aw Jo unows s Aed [[im T 9le( a8ueyD) Yoes U0 SANISYS WIS [[IM S1BI ISAIDIUT MU A

saduey)) Jo aeq 3Ny (7)

% 062 2T uey) 1ME2I8 29 IAAIU [[La )Rl IS21UL A "Syjuou
aapa Furpadard a1 1of Guried vanq ey [ 1saut Jo eI ap woyy (¢, 000°Z }
{shurod s3eyuaniad

oMl (1ey) a10w Aq a1e(] 25uey)) 2[3wis AUe U0 Paseaidap 0 PaseaIdul ag I2A3U
{14 218X 1S2IUL AUl “IJBIIdN]] "94,(0ST " ¥ uBYy) $591 10 9, 0SZ '8
uey 1ea1s aq jou [m aeq A8uey) syy e e Aed 01 paxmbar we [ ajer saIaNm YL
SIBUET) ey Isaaa)uf uo ST ()

uawied Apyguott Aw

JO Junowre mau sy aq [[im UoHRnded STy JO Jnsal oy ¥ sjuswAed [enbo Ajjenueisqns ur el 1S3IAUT mau

Aur je afep Ajunjewu ay) uo vy ut e 2Juey)) A 18 2w0.Ui padadxs we | jey (edound predun sy Aedas
0} JUIDINS 3q p[nom 1Y) JuatuAed A{yiuour 3y JO JUNOWE 241 QUTULINAP UL} [[I4 ISP[OY MON SYL

‘a1B(] S8UBYD) 1X3U 1) [1IUN 938 JSAIIUL ML/l 9q T[4 JUNOWE PApUNC sy ‘mofaq (¥

UoI2aG Ul pajels suumy Ayl 03 199lqng (245710} 1uwrod afeiusorad suo Lo, YySia-ouo 3531890 SY) 03 UOKIPPE

SIY} JO I[NSaI 3U) PURGT UIY) [[IM JOP[OH ON YL "Xapuy waamy 9541 (2 0SL° 2 )

symod afeyussiad sI93IenD 9913l PUE OM],
Swippe £q MBI IS0IWUI AMAU AU R[NO[ED [[a ISPO[ 910N Ay ‘Aw-aSuey) ydes. d10jag
sagueny yo uonemafe) ()

"2210U ST} JO 20T0U AW JAIT [fIm JoPIoH 20N 91, "Lonp.rrajur ajqeredwod
uodn paseq sI (oIya XopUl MaU B 250042 [[IM IOPJOH 2AON Y} ‘I[qejiear 158u0] ou §i Yeopul ays Ji
. ' X3pU[ JuaLmy), 2y3 pa[[ed st aje(] afuey ) 7 ¢alalojaq sAEp
St 21Bp U1 o st J[qe[ieat 2InJ1] XAPUJ JUIDAL JSOW 2] PIROg AAIISYY [RISPA,] A1 AQ A[Ce[AR pe
58 ‘1eaA | Jo ANLINIEUI JUBISUOD B 0] Pajsnipe Sanumoss AMSEaI] SAIRIS P[] Uo p1k aferaae Apaom
3} 1, XIpu,, 3], "XSpuJ UE U0 PISBQ 3¢ [[1A BT 1SIINUL AW ‘0)e(] s3ueqy 11 a1 Yum Suuuidag
‘ ' xopu] ay L (d)

(}HQ. [ 'QIEG
aduey)), e payea st ausys pinos ajex isaram AW YIYM UO )Ep Yoeq "IDYEIISY) LUOW 7] AI13a5 Kep




 'UNOFFICIAL CUBY ™ v

@
LO/L §61E Wiod g 40 ¢ afied (8000} uves-CZD

0 /(}W ‘sjenu

8T¥0820L0OO

*I3M01I0g U0 DUBLISP
10 930U 1MUY INCUMNAM Juewnysu), Anosg sy £q panmuniad serpawsl Aue syoaur Aeur
1apua ‘pousad sny jo uonesidxa s o tolid swms asayy Aed 03 s[ig] IaMOLIOY J] IUAWNISU]
Anmoag sigy £q panoas swns [[e Aed 1sman Jomoliog Yorgm ulim 1 UOTIY3S YIIAs 2OUBPIOOIE
Ul UsAIS SI UOU Y} IEP A} WOY SATD 47 uBY SSI] 10U JO poirad ® apiaoxd [[eys 2o110U
AL UONEIA@IIE JO DUOU IIMOMOE AIE [BYs.13pua] ‘uonido SIY) SASIIBXS JapUST J]

"MeT 91qeotjedy Aq panqryoid s1 2S1213X3 YONS J1 JOpU|

Aq pasiaxa aq jou qeys wondo SIY) ‘ISAIMOH (WAUNNSU] AUNDIS SIY) AQ PaImdas swns

1e Jo [y ur juswied sjeipaunu axmbar Aew IopUy ‘PASUC) UL JoUd § ISPUIT INOYILM

(pa11eJSURD 10 PIOS SI IaMOLI0G Ul 1S2I3JUL [BI1JaUaq E-pur 10sIad [EINJEU € J0U S1 JamoLlog
J1 10) pausjsuen 10 pjos st Auadoig a1 ur 3sauoyu] Aue 1o A¥eadold aif) jo wred Aue 10 [[e ]

“JaseyoInd P21 31EP UMY B I J3MOLI0g

£q apu jo IaJSUEX) S} ST YOIYM JO JUANUI J) JUSWSIITE MOIISI 10 DTHNU0D SA[BS JUSWI[RISuL

‘paop 10] 10BNUOY ‘Paap O] pUOq B Ul PALIJJSURN SISAISIUI [BIILIUG ZSGY) ‘0] Pajnul| 10U Inq

‘Suipnjpur ‘Ausdord oy ur Ise12jul [EIOYAUAQ 1o feTa] Aue suedw 413607 2yl UL IS, ‘S
UonDag SIY) U Past Sy “IIMOLIog U1 IS [eRIAUg € 1o Aadold o) Jo njsuel],

SMOTTIOA

SV IDAAIA NI 49 TIVHS INFIWNULISNI ALRMNDIS FHL 40 81 INVNAALODS WHOLINN

‘UAQEV V NOLLDAS NI (H1VIS SWYAL THL ¥IANN ALV LSHYALINI & JLVASIav

NV OL SAONVHD ALVY ISHYALNI JaXId TVILINI S.dIMOM¥0d TLLM) T

HAMOWHOI NI LSTYALNI TVIDIIANTE V 0 ALUAd0Ud FHL 4O YAISNVIL 4

‘son10u 2t Suipedar saey Aeut [ uonsanb

Aue 10MsTe [[1a oy uosad e Jo Iaqumu suoyds|e; pue s(in 2y os[e pue dw 0 UaAlS aq 0y me| £q panmnbal

UOTBULIOJUI 3PNOUT [[w 200ou YL "38ueyd Aue JO 9JEp 9ANDHR Y} 210jeq judwied Auow Aw jo
JUMOUe ST} PUE el 1S310)uL, AT ut saZueya Ue Jo 2000U € 3w 0} [IPUL 10 JSAI[SP [|I4 JSPIOH AON AL
) saduey)y Jo 2noN (1)




UNOFFICIAL COBYIODITTTS n 1ot 20

. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED:IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Trancfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interesin, the Property" means any legal or beneficial interest in the Property, including,
but not limited 15; those beneficial interests transferred in a bond for deed, contract for deed,
installment sales(contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date.to a purchaser.

If all or any part of b Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persun and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security ‘Ipstrument. However, this option shall not be exercised by
Lender if such exercise is prohibiced by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a n:w loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's secur'ty will not be impaired by the loan assumption
and that the risk of a breach of any covenant’or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Londer may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender.may also require the transferee to
sign an assumption agreement that is acceptable to Lender and hat obligates the transferee to
keep -all the promises and agreements made in the Note ard<iy this Security Instrument.
Borrower will continue to be obligated under the Note and this Geedrity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fu)!, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less *han 30-days from
the date the notice is given in accordance with Section 15 within which Borrower 1aist pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums.prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrmment
without further notice or demand on Borrower.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i}
Lender :vaives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installinents, for property insurance on the Property; and (ii} Borrower's obligation uiider Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 1s provided by the Owners Association policy.

What Lends: \.qulres as a condition of this waiver can change during the term of the loan.

Borrower shall Zive Lender prompt notice of any lapse in required property insurance coverage
provided by the master‘or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to Coririon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or nct then due, with the excess, if any, paid to Borrower.

C., Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any.award or claim for damages, direct or consequential,
payable to Borrower in connection with any con lemuation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds srall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exczpr after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Prorz:iiy or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination riquired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by cordemnation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documents” if tae provision is for the express benefit
of Lender; (iii) termination of professional management and assumptionof se!i-management of the Owners
Association; or (iv) any action which would have the effect of rendering ine’public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due; tien Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addi.ion-l A¢bt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms o payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall’ ke payable, with
interest, upon notice from Lender to Borrower requesting payment.
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