©'.'1800 -Tapo Canyon

Y CONWVA :

1 Ijlliljl i A

UNOFFICIAL COPY

I LA

" After Recording Return To:.© 02002

© COUNTRYWIDE HOME LOANS, INC. 00200328932

MS Sv-79 DOCUMENT PROCESSING
113370177 25 o0y Paoe { of 23

A - 2002-01-10
; -S1m1 Va]le . CA 93063-6712 11:=:2
- ;j: ‘y | . ook County Recorder 5‘-’:[}41
‘ ;--'-':Pmpared By
o Prepared by R GGRDON
;?i‘COUNTRYNIDE HOME LOANS NC. -
U 15784S. -AG_RANGE ROAD
", ~ORLAND FARN; .
C o IL 60462- - |
L ' ey (Space Above This Line For Recording Data) g 5
LARB6161 000092130343193 s7
[Escrow/CIosing #] [Doc ID #1
MORTGAGE
MIN 1000157-0000668524-8
faTic H {48 §6lo|
id >
;izi"bE’FINmONS -

: i Words used in muluplc sections of this document are dcfmcd below anc other words are defined in Sections 3,
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DOC ID # 0000921303431683
{E) "Borrower"” is
JEEFREY P MOLSEN.

Bomawes is the morgagor under this Sccardy Insrument.

() "MERS" » Morigage Eluctronic Regiswation Systems, Inc. MERS 15 8 s2pasdle ¢O TxaraloR that 1s acung

solely 45 a nommee for Lender and Lender’s successors und assigns. MERS is the Tnorigagee under this

Security Iralvument. MERS 15 urganized and exisung under the taws of Delaware, a3d has an address and

wiephone nuinker of P.O Box 2026, Fhini, MI 4%501-2026, wel. (R88) 673-MERS.

(") "Lender is

COUNTRYWIDE HuUidE LOANS, INC.

Lenderisa A CORPORATION

acganized and cusung vides the kvs of  NEW YORK

{ cnder's address i3

.50% Park Granaga, Calabasas, CA 91302-1613 ' .

IF% “Note” mesns the promissery dole signad by Barrower and dated DECEMBER 13, 2001 . The
i Nole stacs i Boower owes Leader

NINETY FOUR THOUSAND THREZ HUNDRED SIXTY Tw0 and 00/100

Poflars (US. & 94,362.00 Y plus inmerest. Borrower has promised 1o pay s debr in regular

Penodic Payments and 1o pay the deor :n fub.nat Later dhan JANUARY D1, 2032 ;

(%) "Property™ means the property tha 15 dexribed below under the heading "Transfer of Rights in the

- aperty.”

7(3) "Loan" mcans the debt evidenced by the Note, pilra Tnleresy, any prepayment charges and Lae charges due

under ihe Note, and alt sums duc under is Secunty Instvzacnt, plus icrest

'H) "Riders” means il Riders w this Secanry Instrumenr i are exceued by Bermower, The following

F.dos are o be execuied by Borrower jcheck box as applicahle!:

'g(-l Adjustshic Rae Ruder X | Condommuum Rider \r___l Secoad Hom @ Kider
| Belloos Ruder [ __| Planncd Unt Development Rider | _} 14 Fumily Rudes
[._| vA Rider L ] Biweskly Paymem Ruder L] Quecls) |spe.aty)

.y "Anplicable Law" meuns ali coutroling applicable fuderal, st and local stamuws, rzgulations, ordinances
~d Laminustrauve rules and ordars (Wt have the effect of law) as well as all apphicab.c firal, non-appealable
wihenal opinions

13} “Commanity Associgrion Dues, Fees, and Assessments” means all ducs, fees, wsseszipiws and other
#tarys thal are imposad o0 Borrower or the Propenty by a condominium associanon, Llomeawnicr; 4'S0cianon
or sundar organization.

i} *Klectrynic Funds Transfer” means any wranefer of funds, other than a transachion originaied by check,
calt, O¢ Sinular paper inswument. which s wtigled through an elecyrome terminal  wlephonic Instrument,
COMPUILT, OF MJghclic WK SO 8y W order, iNSITueL. or SuiRonze 4 fnancial matituton fo debu or credit an
socout Such term ncludes, bat ss not imited 10, point-of-sule transfers, wuiomated iell2r machine ransacRons,
cansie.s ininated by telephone, ware uatsfurs, and gutomawd clearinghouse transfers. =

..} "rgeraw Trems” means those iiems 1hal are descnbed 1n Secuen 3.

(Vi) "Wiisceltaneous Proveeds” meuyns any compensaton, scilement, award of damay s, or proceeds pad by
any ted party (other thun nsurance proceeds paid ander the caverages described n Section 9) for. (i)

n.t
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: damage to or deslrucuon of the Property; (i) condemnation or other taking of all or any part of the Property;
(m) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for
:¢condition of the Property.
: (N) "Mortgage lnsurance" means insurance protecﬂng Lender against the nonpayment of, or default on, the
! ']‘ . Loan.

b r(O) " Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

. Note, plus (if) any amounts under Section 3 of this Security Instrument.

| (P) "RESPA" means Ihe Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
;A 1mplememmg regulation, Regulation X (24 C.FR, Part 3500), as they might be amended from time to time, or
'" " any additional or successor legislation or regulauon that governs the same subject matter. As used in this
' . Security Insirament, "RESPA" refers o all requirements and restrictions that are imposed in regard 10 a
o "federally relawd mortgage loan even if the Loan docs not qualify as a "federally related mortgage loan” under
+ RESPA,
(Q) "Successor i srorest of Borrower“ means any party that has taken title to the Property, whether or not
l.hat party has assumed “oirower's obligations undcr the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN/ l"»'E PROPERTY
j ThlS Security Instrument secures t2 Lender: (i) the repayment of the Loan, and all renewals, extensions and

- modlﬁcauons of the Note; and ‘(i) tae performance of Borrower's covenants and agreements under this
; Secumy -Instrument and the Note Yo, this purpose, Borrower does hercby mortgage, grant and
* convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and
- assigns of MERS, the following described preperty located in the
COUNTY ' of COOK
: : [Type of Recording Junsdlctmnl [Name of Recording Jurisdiction]

SEE ATTACHED

Parcel ID Number: 1607109 01 41005 o which currently -hus (he address of
1136 ONTARIO ST. #1D, OAK PARK ,
. [Street/City]
Illmo:s 60302- - ("Property Address™).
[le Code]

. TOGETHER ‘WITH all the improvements now or hereafier erected on the property, and all casements,
) appmtcnances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
. ‘covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
! © . "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
5 " Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
“ Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,

o (‘7 N . ' . , . B
peoa Do : !nhia!s:QM
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DOC ID # 000092130343193
but not lumwd 10, the right to foreclose and sell the Property; and to take any action required of Lender
; mcludmg, ‘but not limited to, releasing and canceling this Security Instrument.
_ . BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
o ‘A'ri'ght t0 morigage, grant and convey the Property and that the Property is unencumbered, except for
- "~encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
. B ‘claims and demands, subjcct to any encumbrances of record.
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
-+ covenants wnh limited variations by jurisdiction’ to constitule a uniform security instrument covering real

pr0peny

UNIF\)I\ a1 COVENANT S. Borrower and Lender covenant and agree as follows:
.1, Payment o Prmupal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
-shall pay when Gue he principal of, and interest on, the debt evidenced by the Noie and any prepayment
'charges and late chug<s due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Sectlon 3. Payments'du¢ viaer the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrums.nt received by Lender as payment under the Note or this Security Instrument is
remmcd to Lender unpaid, Lender sy require that any or all subsequent payments due under the Note and this
Secunty Instrumént be made in onc'o; more of the following forms, as selected by Lender: (a) cash; (b) money
' " order; (c) oemﬁed check, bank check, reasurer’s check or cashier’s check, provided any such check is drawn
', upon an institution whose deposus are insursd by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.
' Payments aré deemed received by Lender-when reccived at the location designated in the Note or at such
, othcr location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
_' may return any payment or partial payment if the payraent or partial payments are insufficient to bring the Loan
' currem. Lender may accept any payment or pariial pay nerit insufficient to bring the Loan current, without
waiver of ‘any rights hereunder or prejudice to its rights t rziuse such payment or partial payments in the
" future, but Lender is not obligated to apply such payments a the *ime such payments are accepted. If each
i ::' Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender ‘may hold such unapplied funds until Borrower makes payment to u:mg the Loan current. If Borrower
" ‘does not do so within a reasonable period of time, Lender shall cither apply such funds or return them to
: Borrower. If not applied earlier, such funds will be applied to the ouistandiiig principal balance under the Note
~ immediately prior to foreclosure. No offset or claim which Borrower might have row or in the future against
" Lender shall relieve Borrower from making payments due under the Note ana this Security Instrument or
+ - performing the covenants and agreements secured by this Security Instrument,
- 2. Application of Payments or Proceeds. Except as otherwise described in this Sertion 2, all paymenis
accepled and applied by Lender shall be applicd in the following order of priority: (a) iniiest due under the
v Note (b) prmcxpal due under the Note; (¢) amounts due under Section 3. Such payments shzil e applied to
, .. cach Penodlc Payment in the order in which it became due. Any remaining amounts shall be applied.firct to late
} charges second to any other amounts due under this Security Instrument, and then to reduce the principal
i balance of the Note.
s If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
. - sufficient amount to pay any late charge due, the payment may be applied (o the delinquent payment and the
1. late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
. Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Paymems such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepaymcnt charges and then as described in the Note.

Initials:
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Any apphcatnon of paymcms insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shal! not extend or postpone the due date, or change the amount, of the Periodic Payments.

* 3, Funds for Escrow Items. Borrower shall pay to ‘Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)

- ;k " laxes and assessments and other items which can altain priority over this Security Instrument as a lien or
"', * encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
" any'and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
~ ".-sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance
. with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during
' the term of th2 Loan, Lender may requirc that Community Association Dues, Fees, and Assessments, if any, be
- “escrowed by Sorrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
5" furnish to Lender a.‘ notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
" Escrow Htems unloss Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
+; Lender may waive Buriaver’s obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any
, such waiver may only be i writing. In the event of such waiver, Borrower shall pay directly, when and where
-payable. the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
- "Lender requires, shall furnish to !zender receipts evidencing such payment within such time period as Lender
" .+ may require. Borrower’s obligaticx *» make such payments and 0 provide receipts shall for all purposes be
"deemed 1o be a covenant and agreeme:t contained in this Security Instrument, as the phrase "covenant and
C agrecmcnt“ is‘used in Section 9. If Borrower. is obligated to pay Escrow Items directly, pursuant to a waiver,

and Borrower fails to pay the amount due fo: an Escrow Item, Lender may exercise its rights under Section 9

+ 2" and pay such amount and Borrower shall ther te obligated under Section $ to repay to Lender any such

" “amount- Lender may revoke the waiver as to aiy or-afl Escrow Items al any time by a notice given in

*i’ accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
" amounts, that are then required under this Section 3.

- Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the

;<. Funds at the me specified under RESPA, and (b) not to excees the maximum amount a lender can require
.. under RESPA Lender shall estimate the amount of Funds due n’ the basis of current data and reasonable
L estimates of expenditures of future Escrow Items or otherwise in accordarcc with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by % federal agency, instrumentality,

"for entity (mcludmg Lender, if Lender is an institution whose deposits are so/intured) or in any Federal Home
.-+ Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later.nzu the time specified under
= f_‘-’;.RESPA Lender shall not charge Borrower for holding and applying the Funds, anwatly analyzing the escrow
-+ ‘account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Fuids and Applicable Law
"> permits Lender o make such a charge. Unless an agreement is made in writing or Appicatle Law requires
o interest to be paid on the Funds, Lender shall not be required to pay Borrower any interesi-or. camings on the
oy _'Funds Borrower and Lender can agree in writing, however, that interest shall be paid on the Fands. Lender
"% shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
"y If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Burrower
.. ‘for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
. __under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
" amount neccssary to make up the shortage in accordance with RESPA, but in no morc than 12 monthly
.’ payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
. Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
. - deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

‘ “‘_ Borrowcr any Funds held by Lender.

Initlals’
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4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

- attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
- ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the

L extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

; ' :Borrowcr (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
¢ Lender, but only so long as Borfower is performing such agreement; (b) contests the lien in good faith by, or

" defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;

" or (c) secursz from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

: . Security Insizument, If Lender determines that any part of the Property is subject to a lien which can attain
=ﬁ‘-“;,‘--‘- pridrity over this-Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
;" days of the date-0rwhich that notice is given, Borrower shall satisfy the lien or take one or more of the
% actions set forth abovz i this Section 4.

Lender may require Brirower (0 pay a one-time charge for a real estate tax verification and/or reporting

. service used by Lender in‘coanection with this Loan.

5. Property Insurance. Bommower shall keep the improvements now existing or hereafter erected on the

. .Property insured against loss by-{ir_; hazards included within the term "extended coverage,” and any other
- hazards including, but not limited to; carthquakes and floods, for which Lender requires insurance. This
.insurance shall be maintained in the amornts (including deductible levels) and for the periods that Lender

A requires. What Lender requires pursuant wo4r2-oreceding sentences can change during the term of the Loan.
. The insurance carrier providing the insurancc snall be chosen by Borrower subject to Lender’s right to

‘disapprove Borrower’s choice, which right slall not be exercised unreasonably. Lender may require
| Borrower to pay, in connection with this Loan, eiter: (a) a one-time charge for flood zone determination,
" certification and tracking services; or (b) a one-time caarge for flood zone determination and certification
1 services and subsequent charges each time remappings «r similar changes occur which reasonably might

" - affect such determination or certification. Borrower shall also Ye responsible for the payment of any fees

" %" “imposed by the Federal Emergency Management Agency in coansction with the review of any flood zone

" deteriination resulting from an objection by Borrower, °

If Borrower fails to maintain any of the coverages described abovs, Lender may obtain insurance

" coverage, al Lender’s oplion and Borrower’s expense. Lender is under no obligation to purchase any
™" particular type or amount of coverage. Therefore, such coverage shall cover lenser, but might or might not

" . protect Borrower, Borrower’s equity in the Property, or the contents of the Prope ty, 2gainst any risk, hazard
- or liability and might provide greater or lesser coverage than was previou:ly in_effect. Borrower
"+ acknowledges that the cost of the insurance coverage so obtained might significantly exczed the cost of
- insurance that Borrower could have obtained. Any amounts disbursed by Lender under wiis-s=ction 5 shall
- become additional debt of Borrower secured by this Security Instrument. These amounts shalt tar-interest at
. the Note rate from the date of disbursement and shatl be payable, with such inlerest, upon notice fror-Lender
""" 10 Borrower requesting payment.

Al insurance policies required by Lender and rcnewals of such policies shall be subject to Lender’s

. ‘right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as

" ‘morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

* certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
- renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
.. damage to, or destruction of, the Property, such policy shall mclude a standard mortgage clause and shall
‘+ name lﬁnder as mortgagee and/or as an addmonal loss payee. ‘

initials:
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3 In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
"+ make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
"+ " writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
~ Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 10
- t»  hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
‘ " has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
*..> - Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
* :-payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
S Imtcrest to h¢naid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
. earnings 0n such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
"% paid out of thie iusurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
('fjnot economlcahy fZarible or Lender’s security would be lessened, the insurance proceeds shall be applied 10
. the sums secured by *his Securily Instrument, whether or not then due, with the excess, if any, paid o
- Borrower. Such insurancé proceeds shall be applied in the order provided for in Section 2.
If Borrower abandoi:s e Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower-docs not respond within 30 days to a notice from Lender that the insurance
. .. carrier has offered to seitle a claiin, then Lender may negotiate and settle the claim. The 30-day period will
" - begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
»* " otherwise, Borrower hereby assigns to-Lender (a) Borrower’s rights to any insurance proceeds in an amount
1" not to exceed the amounts unpaid under tie¥ste or this Security Instrument, and (b) any other of Borrower’s
S . fights (other than the right to any refund ¢f raearned premiums paid by Borrower) under all insurance
e pohmes covering the Property, insofar as such rights-are applicable to the coverage of the Property. Lender
" *.may use the insurance proceeds either to repair or .estore the Property or to pay amounts unpaid under the
o " Note or this Security Instrament, whether or not then duc.
. 6. Occupancy. Borrower shall occupy, establish, and(us~ the Property as Borrower’s principal residence
.~ within 60 days after the exccution of this Sccurity Instrument 20t shall continue to occupy the Property as
"' Borrower’s principal residence for at least one year after the Cat: of occupancy, unless Lender otherwise
‘agrees in writing, which consent shall niot be unrcasonably withheld Ui unless exienuating circumstances
exist which arc beyond Borrower’s control.
o 7. Preservation, Maintenance and Protection of the Property; iospections. Borrower shall not
' 1_3 destroy, damage or impair the Property, allow the Property to deteriorate or <omunit waste on the Property.
... : Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
-+ " the Property from deteriorating or decreasing in value due o its condition. Unless it iz determined pursuant to
"'+ Section § that repair or restoration is not economically feasible, Borrower shall promptly repa'r the Property if
- : damaged to avoid further detcrioration or damage. If insurance or condemnation pricesus-are paid in
'y'; “connection with damage to, or the taking of, the Property, Borrower shall be responsible [or renairing or
""" restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
. for the repairs and restoration in a single payment or in a series of progress payments as the-work is
- completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
' ‘Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.
Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
++! reascnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
- Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initiats:
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8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
- Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
" consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
- provide Lender with malerial information) in connection with the Loan. Material representations include, but

" :are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal

* residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
-a legal proceeding that might significantly affect Lender’s interest in the Property and/for rights under this
. Security Instument (such as a proceeding in bankruptcy, probai¢, for condemnation or forfeiture, for

* “enforcemenv-of a lien which may attain priority over this Security Instrument or to enforce laws or

 ‘regulations), ‘or-{t) Borrower has abandoned the Property, then Lender may do and pay for whatever is

" -reasonable or agriopriate to protect Lender’s interest in the Property and rights under this Security

- Instrument, includiug vrotecting and/or assessing the valuc of the Property, and securing and/or repairing
. the Property. Lender's asdgns can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Securi’y Tnstrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protcct its interest in the Froperty-and/or rights under this Security Instrument, including its secured position

_+ in a bankrupicy proceeding. Sceuriag the Property includes, but is not limited to, entering the Property (0
make repairs, change locks, replace or toard up doors and windows, drain water from pipes, eliminate

" building or other code violations or dangerous conditions, and have utilities turncd on or off. Although
, Lender may take action under this Sectivn%;-Lender does not have to do so and 1s not under any duty or
obhgauon to do so. It is agreed that Lender-uirs no liability for not taking any or all actions authorized
:-under this Section 9.

Any amounts disbursed by Lender under Lh s Scction 9 shall become additional dcbt of Borrower

- secured by this Security Instrument. These amounts :ha'l bear interest at the Note rate from the date of

_disbursement and shall be payable, with such interest, tpen notice from Lender to Borrower requesting
. payment,
If this Security Instrument is on a leaschold, Borrower shai cornply with all the provisions of the lease.

; . If Borrower acquires fce title to the Property, the leasehold ana the feCiitle shall not merge unless Lender

", agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as 2 vondition of making the Loan,

E Borrower shail pay the premiums required to maintain the Mortgage Insurance 1 effect. If, for any reason,

@AM coe  CHL(10/00) " PageBof 15

o  the Mortgage Insurance coverage required by Lender ceases to be available-from the morigage insurer that

"<previousiy provided such insurance and Borrower was required to make scparaia)y designated payments
* toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substanually equivalent to the Mortgage Insurance previously in effect, at a cost substaniially cquivalent to
““the cost to Borrower of the Morigage Insurance previously in effect, from an aliernate morigage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall

' Lontmue to pay to Lender the amount of the separately designated payments that were due when the iasurance

coveragc ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
“reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that

) "lhe Loan is ultimately paid in full, and Lender shali not be required to pay Borrower any inierest or earnings

.. on such loss reserve. Lender can no longer require loss reserve payments if Mortgagc Insurance coverage (in
lhe amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
avaxlable, is obtained, and Lender requires separately designated payments toward the premmms for Mortgage
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Insuranoc If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
reqmrcd to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
"~ shall pay the premiums required to maintain Mortgage Insurance in effect, or 10 provide a non-refundable loss

- ‘reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any wrillen agreement

between Borrower and Lender providing for such termination or until termination is required by Applicable

I

-1, Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

" incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their (olal risk on all such insurance in force from time to time, and may
. enter into agicements with other partics that share or modify their risk, or reduce losses. These agreements are

” : on terms ang-conditions that are satisfactory to the morigage insurer and the other party (or parties) to these

agrecmems These agreements may require the mortgage insurer to make payments using any source of funds
“that the mortgage ‘asurer may have available (which may include funds obtained from Mortgage Insurance
premlums)

As a result of thesz asreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
*other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
-+ from {or might be characterized ac) a portion of Borrower’s payments for Morigage Insurance, in exchange

_ for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an

- affiliate of Lender takes a share of thé msurer’s risk in exchange for a share of the premnums paid to the
- insurer, the arrangement is often termed-“czptive reinsurance. " Further:
{(a) Any such agreements will nut #iTect the amounts that Borrower has agreed to pay for

- Mortgage Insurance, or any other terms <7 *ite Loan. Such agreements will not increase the amount
. Borrower will owe for Mortgage Insurance, ar.d th2y will not entitle Borrower to any refund.

~ (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection’Act of 1998 or any other law, These rights may
" include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
- Insurance, to have the Mortgage Insurance terminated auor.g*ically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tinie of such cancellation or termination.

11. Assiznment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

- asmgned 10 and shalt be paid w Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appliied to Testoration or repair of the

o Property, if the restoration or repair is economically feasible and Lender’s swurity is not lessened, During

", such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
LGder has had an opportunity to inspect such Property to ensure the work has beeo completed to Lender’s

"‘5_ satisfaction, provided that such inspection shall be undertaken promptly. Lender may pey foi: the repairs and

* restoration in a single disbursement or in a series of progress payments as the work is couplcted, Unless an

" ‘agreemcnt is made in writing or Applicable Law requires interest to be paid on such Miscellaiesue Proceeds,

- Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Prceeess, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Misvelhianeous

y i “Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

;" excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apphed in the order provided for in

1

3 Sectmn 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

"+ shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

*. " any, paid to Borrower.

L @SAIL) oo CHL (10/00)
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VL In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
""" value of the Property immediately before the partial taking, destruction, or loss in valué is equal to or greater
."than the amount of the sums secured by this Security Instrument immediately before the partial taking,
“" destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
. Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
followmg fraction: (a) the total amount of the sums sccured immediately before the partial taking, destruction,
~or loss in value divided by (b) the fair market value of the Property immediately bcfore the partial taking,
destrucnon or loss in value. Any balance shall be paid to Borrower.
" In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
“value of tho Property immediately before the partial taking, destruction, or loss in value is less than the
- ~amount of uie sums secured immediately before the partial taking, destruction, or loss in value, unless
‘-;_. Borrower and “énder otherwise agree in writing, the Miscellaneous Proceeds shall bc apphed to the sums
© . secured by this S¢rurity Instrument whether or not the sums are then due.
S If the Property ‘< sbandoned by Borrower, or if, after notice by Lender to Borrowcr that the Opposing
- Party (as defined in thedex: sentence) offers to make an award 0 settle a claim for damages, Borrower fails
c ¢ 1o respond to Lender withir 20 days after the date the notice is given, Lender is authorized to collect and
. apply the Miscellaneous Proceers =ither to restoration or repair of the Property or to the sums secured by this
Socunly Instrument, whether or-ue? then due, "Opposing Party” means the third party that owes Borrower
. Misczllaneous Proceeds or the party 2gamst whom Borrower has a right of action in regard to Miscellaneous
Proc,eeds
Borrower shalt be in default if any wction or proceeding, whether civil or criminal, is begun that, in
' Lender s judgment, could result in forfeiture i #lie Property or other material impairment of Lender’s interest
.'in the Property or rights under this Security Insttument. Borrower can cure such a default and, if acceleration
> has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be dismissed with a
_rulmg that, in Lender’s judgment, precludes forfeitwe of the Property or other material impairment of
» Lender’s interest in the Property or rights under this Security Ipstrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lendcr’s/ivierest in the Property are hereby assigned
_~and shall be paid to Lender.
_ All Miscellaneous Proceeds that are not applied to restoration or .,pur of thc Propcrty shall be applied
' m the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waver, Extensxon of the time for
*- payment or modification of amortization of the sums secured by this Security Inzrument granted by Lender
o 1o Borrwer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
- any Successors in Interest of Borrower. Lender shall not be required o commence. rroceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mooify amortization
-+ of the sums secored by this Security Instrument by reason of any demand made by the origi ' ‘Borrower or
,any Successors in Interest of Borrower. Any forbearance by Lender in exerc:smg any righi-or remedy
mcludmg, without Limitation, Lender’s acceptance of payments from third persons, entities or Sucressors in
_ Intercst of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
.« exercisc of any right or remedy. :
;“,‘.- .+ 13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
. agrecs that Borrower's cbligations and liability shall be joint and several. However, any Borrower who
. co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
o Instrurnent only 10 morigage, grant and convey the co-signer’s interest in the Property under the terms of this
; : ‘Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
i.-:(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
©: ~ accommodations with regard w the terms of this Security Instrument or the Note without the co-signer’s
iy, consent. :

i .@w-SMIL) {0010 CHL (10/00) Page 10 of 15
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obhgauom under this Security Instrument in writing, and is approved by Lender, shall obtain all of
‘Borrower’s rights and benefits under this Sccurity Instrumeni. Borrower shali not be released from
: Borrower’s obligations and liability under this Security Instrurnent unless Lender agrees to such release in
: writing. The covenants and agreements of this Security Instrument shall bind (except as prov:dcd in Section
- 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

“Borrower’s default, for the purpose of protecting Lender’s interest in the Property and ‘rights under this

“'Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In

’ regard 1o ary other fecs, the absence of express authority in this Security Instrument o charge a specific fee
"+ to Borrower siall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

" that are express'y prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan1="subject to a law which sets maximum loan charges, and that law is finally interpreted so

""" that tha interest or-Otiier loan charges collected or to be collected in connection with the Loan exceed the
. permitted limits, then: (2} arw such loan charge shall be reduced by the amount necessary to reduce the charge
+ " 10 the permitted limil; and (0).-any sums already collected from Borroweér which exceeded permitied limits
*“"will be refunded to Borrower. Leader may choose to make this refund by reducing the principal owed under
~i-"the Note or by making a direci-payment to Borrower. If a refund reduces principal, the reduction will be

... treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is

o provided for under the Note). Borrowe:’s zeceptance of any such refund made by direct payment to Borrower
“-will constitute a waiver of any right of acticu Sorrower might have arising out of such overcharge.

15. Notices. All notices given by Borrgwer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection-with this Security Instrument shall be deemed to have

""" "been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice

. address if sent by other means. Notice to any one Borroyer shall constitute notice to all Borrowers unless

. Applicable Law expressly requircs otherwise. The notice xddress shall be the Property Address unless
"7, Borrower has designated a substitute notice address by notice i Lender. Borrower shall promptly notify
"+ Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrawer’s change of
, :_‘f address, then Borrower shall only report a change of address through thav cpecified procedure. There may be
" only one designated notice address under this Security Instrument at any one dme. Any notice to Lender shali
-~ be given by delivering it or by mailing it by first class mail to Lender’s acuress stated herein unless Lender

"\'“has designated another address by notice o Borrower. Any notice in connecticr with this Security Instrument

- shall not be deemed 1o have been given to Lender until actually received by Lendor. if any notice required by

- _this Security Instrument is also required under Applicable Law, the Applicable Lav. requirement will satisfy

the corresponding requirement under this Security Instrument, - \
16. Governing Law; Severability; Rules of Construction. This Security Instrumeni, ai‘m‘ be governed

bv fedzral law and the law of the jurisdiction in which the Property is located. All rights apd obligations
* .. contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.

;":'f; Applicable Law might explicilly or implicitly allow the partics to agree by contract or it might be :ilent, but
.+ such silence shall not be construed as a prohibition against agreement by contract. In the event that any

@-GA(IL) {001C) CHL {10/00) Page 1101 15

¢ provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
©-.’not effect other provisions of this Security Instrument or the Note which can be gwcn effect without the
v conflicting provision.

As used in this Security Insl:rumcm (a) werds of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
" include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take
" any acton,
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17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
i "Interest in the Property” means any legal or bencficial interest in the Property, inciuding, but not limited to,
* * those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
: . ‘agreement, the intent of which is the transfer of tite by Borrower at a future date to a purchaser.
e If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
‘not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
.+ ‘consent, Lender may require immediate payment in full of all sums securcd by this Sccurity Instrument.
' “ However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
R Lenzer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
prowde & period of not less than 30 days from the date the notice is given in accordance with Section 15
" within which’Bricower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
"+ sums prior 10 ¢ <aviration of this period, Lender may invoke any remedies permmed by this Security
: Instrument without {esh2r notice or demand on Borrower.
A 19. Borrower’s Pight to Reinstate After Acceleration. If Bomower meets certain conditions,
e ‘,’Borrower shall have the rigkt 1o have enforcement of this Security Instrument discontinued at any time prior
ff‘_? :* to the earlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Sccunty Instrument,
- -+ (b) such other period as Applicablc L.aw might specify for the termination of Borrower’s right to reinstate; or
() entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
" Lender all sums which then would bedue-under this Security Instrument and the Note as if no acceleration
1'5 "had occurred; (b) cures any default of any-Other covenants or agreements; (C} pays all expenses incurred in
- ¢nforcing this Security Instrument, mclud. *4./put not limited to, rcasonable attorneys’ fees, property
L .‘}nspuunn and valuation fees, and other fees incurres-for the purpose of protecting Lender’s interest in the
. Property and rights under this Security Instrumen; and (d) takes such action as Lender may reasonably
"' requirc w assure that Lender’s interest in the Property and rights under this Sccurity Instrument, and
. :*Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchangcd unless
. as otherwise provided under Applicable Law. Lender may requir. that Borrower pay such reinstatement sums
% -7 and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c)
certified check, bank check, treasurer’s check or cashier’s check, providcd any such check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality o1 entity; or (d) Electronic Funds
1. Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
*- remain fully effective as if no acceleration had occurred. However, this right 1o rerstate shal] not apply in the
- case of acceleration under Section 18,
. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie'o) a parua] interest in the
*..": Note (together with this Sccurity Instrument) can be sold one or more times without prio; not'ce to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects ¥ Teriodic Payments
. -duc under the Notc and this Security Instrument and performs other morigage loan servicing obligations
<.’ under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or mor2 changes of
..""the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, ‘Borrower will be
. given written notice of the change which will stat> the name and address of the new Loan Servicer, the
. ~address 1o which payments should be made and any other information RESPA requires in connection with a
. notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
.~ than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
- Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
"'+ unless otherwise provided by the Note purchaser. :

Ty
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. Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
> litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,
" “this Security Instrument, untif such Borrower or Lender has notified the other party (with such notice given in
;. compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
+1 reasonable period after the giving of such notice to take corrective action. 1f applicable Law provides a time
‘ penod which must clapse before ceriain action can be taken, that time period will bé deemed to be reasonable
* for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
% .- 10 Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
- satisfy the putice and opportunity 10 take corrective action provisions of this Section 20.
" 21. ‘Hasardous Substances. As uscd in this Section 21: (a) "Hazardous Substances are those
s _substances defined as toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the
*.._following substwiecs; gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
*# herbicides, volatile Sivents, materials contzining asbestos or formaldehyde, and radioactive materials; (b)
“"Environmental Law" mzans federal laws and laws of the jurisdiction where the Property is located that relate
V.10 health, safety or envifonmental protection; (¢) "Environmental Cleanup” includes any response action,
. ‘remedial action, or removal acticii, as defined in Environmental Law; and (d) an "Environmental Condition”
" " means a condition that can cause;<cuiiribute 10, or otherwise trigger an Environmental Cleanup.
. Borrower shall not cause or perit the presence, usc, disposal, storage, or release of any Hazardous
"+ ¥ Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
“nor allow anyone clse to do, anything arfecting the Property (a) that is in violation of any Environmental
;- Law, (b) which crcates an Environmental Coudinon, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverse!y. affects the value of the Property. The preceding two
" ' sentences shall not apply to the presence, use, or siorage on the Property of small quantities of Hazardous
."* " Substances that are generally recognized to be appropriate to normal residential vses and to maintenance of
.. the Property (including, but not limited to, hazardous substnccs in consumer products).
E Borrower shall promptly give Lender written notice of {a)any investigation, claim, demand, lawsuit or
< . other action by any governmental or regulatory agency or priviie-party involving the Property and any
:. ¥ Hazardous Substance or Environmental Law of which Bomowri has actual knowledge, (b) any
* . Environmental Condition, including but not limited to, any spilling, leakirg, discharge, release or threat of
" release of any Hazardous Substance, and (c) any condition caused by the. presence, use or release of a
.. Hazardous Substance which adversely affects the value of the Property. If Boitower learns, or is notified by
) any governmental or regulatory authority, or any private party, that any removal or cther remediation of any
%5 Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak all necessary remedial
* actions in accordance with Environmental Law. Nothing herein shall create any obligation 01 Lender for an
: ¢ Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
¢! 21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Enifowing
', . Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
. . acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
’ . - the default; (b) the action required to cure the defauit; (c) a date, not less than 30 dayé from the date
" the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
_-default on or hefore the date specified in the notice may result in acceleration of the sums secured by
:,‘_‘_this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

] _ ;{nifiéi7
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I‘urther inform Borrower of the nght to reinstate after acceleration and the right to assert in the

’ _ foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
", and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
' optum may require immediate payment in full of all sums secured by this Security Instrument without
- further demand and may foreclose this Security Instrument by judicial proceedmg Lender shall be
. entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

. but not limited to, reasonable attorneys’ fees and costs of title evidence.

" 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
. Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
reltasmg this Security Instrument, but only if the fee is paid to a third party for services rcndcred and the

+:"charging of the fee is permitted under Applicable Law.

_ vf - 24. Wavver of Homestead. In accordance with Illinois law, the Borrower hcrcby relcases and waives all
nghts unger and by virlue of the Illinois homestead exemption laws.

! 25, Placer:cat of Collateral Protection Insurance. Unless Borrower prov:des Lender with evidence of
" ¥-the insurance coverage required by Borrower's agreement with lender, Lender may purchase insurance at
‘ Borrower’s expease protect Lender’s interests in Borrower’s collateral, This insurance may, but need not,
prO[ECL Forrower's tntsiests. The coverage that Lender purchases may not pay any claim that Borrower makes
Yor any claim that is made against Borrower in connection with collateral. Borrower may later cancel any
-insurance purchased by Ler r‘:., but only after providing Lender with evidence that Borrower has obtained
,’:-'r insurance as requircd by Borrawer’s and Lender’s agreement. If Lender purchases insurance for the
" collateral, Borrower will be resporiole for the costs of that insurance, including interest and any other
.. charges Lender may impose in connectivn with the placement of the insurance, until the effective date of the
" cancellation or expiration of the instrance. The costs of the insurance may be added w0 Borrower’s total
outstandmg balance or obligation. The costs of the insurance may be more than the cost of insurance

. -Borsower may be able to obtain on its own. _

I BY SIGNING BELOW, Borrower accepts api-agrees (0 the terms and covenants contamed in this
. " Security Insirument and in any Rider executed by Borrower and recorded with it.

¢ - Withesses:

(Seal)

-Borrower

" JEEEREY S MOYSEN

(s

-Borrower

L (Seal)

-Dorrower

i”li ) ' (Seal)

-Borrower
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- .; STATE OF ILLINQOIS, - County ss:

AT , a Notary Public in and‘f_or said county

i and state do hereby certify that

B 'personally known 0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
-, appears¢- before me this day in person, and acknowledged that he/she/they signed and delivered the said

=" {nstrumeiil &5 nis/her/their free and voluntary act, for thg pses and purpo erein set forth,
Given undcimy hand and official seal, this 3 day of

.+ My Commission Expites,

Notary Public

. BTAYE oF INOIS
MY COMM o2
%w‘ ISSION ExPlﬁES:oefzslos'

P
'
n
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ALTA COMMITMENT
SCHEDULE C

File No.: LARS6161
LEGAL DESCRIPTION:

UNIT 1D IN THE 1136 ONTARIO STREET CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 3 IN SCHMIDT'S SUBDIVISION OF LOT 13 AND SOUTH 1/2 OF
LOT 14 IN BLOCK 7 IN KETTLESTRINGS'S ADDITION TO HARLEM IN SECTION 7, TOWNSHIP 39 NORTH,
RANGE 13, EAS1GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXH)RIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 2477152 AMFENDED JUNE 5, 1980 AND RECORDED AS DOCUMENT NUMBER 25477152 TOGETHER
WITH IT UNDIVIDED £.6§22% INTEREST IN THE COMMON ELEMENTS. PTIN: 16-07-109-014-1005
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- "+ THIS CONDOMINIUM RIDER is made this THIRTEENTH day of DECEMBER, 2001 ,and

.t meorporatcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or SeCunty
Deed (the "Security Instrument”) of the same date given by the undersrgned (the "Borrower") to secure
* Borrower’s Nzis 10 :
~-COUNTRYWILZ HOME LOANS, INC. Co
(the "Lender™) of 4ic same date and covering the Property descnbed in thc Securtty Insu'ument and located at:
1136 ONTARID <7, #1D, OAK PARK, IL 60302- .

[Propt:ny Address]

The Property includes a unit ir. *ogether with an undtvrded intercst in the common elements of a condominium

pl’DjGCl known as:
1136 ONTARIQ STREET CONDU

iName of Condominium Project]
(thc “Condominium Project”). If the owaers.association or other entity which acts for the Condomtmum Project
. (the "Owners Association”) holds title to p':,r:ty for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in-tie’Owners Association and the uses, proceeds and benefits of
Borrower s interest. ‘
CONDOMIVIUM COVENANTS. In addltton to th: sovenants and agreements made m the Security

Instrument Borrower and Lender further covenant and agree a5 (ollows:
“+: A, Condominium Obligations. Borrower shall perfurm all of Borrower’ s obltgauons under the

Condomtmum Project’s Constituent Documents. The "Constituer.t Iocuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; i) code of regulations; and (iv) other
equtvalent documents. Borrower shall promptly pay, when due, all dues md assessments imposed pursuant to the
" Constituent Documents.
B. Pmperty Insurance. So long as the Owners Association maintains, witli 3 generally acccpted insurance
' carner a "master” or "blanket" policy on the Condominium Project which is sausfaciory to ‘Lender and which
provxde\, insurance coverage in the amounts (including deductible levels), for the pericds, and against loss by fire,
" hazards included within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender require$ insurance, then: (i) Lender waives the privissen in Section 3
“for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on L Property is
* deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
. What Lender requires as a condition of this waiver can change during the term of the loan:
.+»  Borrower shall give Lender prompt notice of any Iapse in required property insurance coveragc provided by
' the master or blznket policy.
R the event of a distribution of property insurance procecds in lieu of restoration or repair followmg aloss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assrgned and shall be paid to Lender for application (o thc sums secured by the Securtty lnstrumcnt, whether or
ot then due, with the excess, if any, paid to Borrower. :

. ' o ‘ ' |hiti§|s<_ﬂ. /E&
"@@@-an (0008) CHL (08/00) . Page20f3 : B '_‘For/ 3140 1/01
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~ C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public hablllty insurance pohcy acceptable in form, amount, and extent of
coveragc to Lender.
. D. Condomnation. The proceeds of any award or claim for damages, dnrecl or consequcnual payable to
" Borrower iit connection with any condemnation o other taking of all or any part of the Property, whether of the
. ‘unit or of the comzion elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
“paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sccunty Instrument as
pr0v1ded in Section 17,
- " E. Lender’s Prior Coesent. Borrower shall not, except after notice to Lender and with Lender’s prior
K ; vritten consent, either particor. or subdivide the Property or consent to: (i) the abandonment or termination of the
.. Condominium Project, except for-abandonment or termination required by law in the case of substantial
: destruction by fire or other casua'y ir in the case of a taking by condemnation or eminent domain; (i} any
-.amendment 1o any provision of the Consuiuent Documents if the provision is for the express benefit of Lender;
« (i) terrhmﬁtion of professional manageirent-and assumption of self-management of the Owners Association; or
. (iv) any action which would have the effect of r’*dermg the public hablhly insurance coverage maintained by the
Owners Association unacceptable o Lender.
“"-. F. Remedies. If Borrower does not pay confominium dues and assessments when duc then Lender may
pay them. Any amounts disbursed by Lender under tais paragraph F shall become addluonal debt of Borrower
* secured by the Security Instrument. Unless Borrower and Lenider agree to other terms of payment, these amounts
_“shall bear interest from the date of disbursement at the Noterar¢ and shall be payable with interest, upon notice
from Lender o Borrower requesting payment

BY SIGNING BELOW, Borrower accepis and agrees to the terps-and pr0v1s10ns contamcd in this

Condommmm Rider.

(Seal)

- Borrower

/X (Seal)
- d - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

:@% -8R (0008) CHL (08/00) ' Page 3 of 3 ‘ * Form 3140 1/01
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THIS F’IXED{ADJUSTABLE RATE RIDER is made this THIRTEENTH day of
"BECEMBER, 2001 , and is incorporated into and shall be deemed to amend and supplement the Morigage,
Dccd of Trust, or Secumy Deed (the "Security Instrument”) of the same daic given by the undersigned
("Borrower") ‘0. secure Borrower’s leWAdjustable Rate Note (the "Nore“) to
+ COUNTRYWIUZ _HOME LOANS, INC. :
. ("Lender") of tie same date and covering the property described in the Secunty instrumem ancl located at:
"1136 ONTARIG-57 #1D, OAK PARK, IL 60302-
. [Property Address]
THE NOTE PO%IDES FOR A CHANGE IN BORHOWEH S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT BORKOWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
~ ANY ONE TIME ANL THZ MAXIMUM RATE BORROWER MUST PAY. '

“.> ADDITIONAL COVENANTS. In 2ddition to the covenants and agrcemenls made in the Security
Instruraent, Borrower and Lender further covzesat and agree as follows: .
.A, ADJUSTABLE RATE AND MONTHLY PA’¢MENT CHANGES ‘ )
: The Note provides for an initial fixed interest rate »£. 6.375  %. The Note also provrdcs for a change
in the initial fixed rate 1o an adjustable interest rate, as follows:
,-“\4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
' (A) Change Dates
- " The initiat fixed interest rate T will pay will change 1o an ~djustable interest ratc on the first day of
" JANUARY, 2007 ., and the adjustable interest rate T will pay raay change on that day ‘every i2th month
- thereafter. The date on Wthh my initial fixed interest rate changes 10 an p3justable interest ra1e and each date on
which my adjustable interest rate could change, is called a "Change Date."
(B) The Index
_ Beginning with the first Change Date, my adjustable interest rate will be b ,aec‘ on an Index. The "Index” is
- the weekly average yield on United States Treasury securities adjusted to a cons ant maturity of one year, as
,,made available by the Federal Reserve Board. The most recent Index figure availabl: s of the date 45 days
before each Change Datc is called the "Current Index."
w . If the Index is no longer available, the Note Holder will choose a new index that is bam.»d apen comparable
g :nformauon The Note Holder will give me notice of this choice. :
' © (C) Calculation of Changes -
- Before eaca Change Date, the Note Holder will calculate my new mterest rate by addmg
.'TWO & THREE-QUARTERS percentage points { 2.750 %) to the Current Index. The Note
" Holder will then round the result of this addition to the nearcst one-cighth of one percentage point (0.125%).
- Subject to the limits stated in Section 4(D) below, this rounded amount wrll be my new mtercsl rale until the next
~Change Date.
-« The Note Holder will then determine the amount of the monthly payment that would be suff icient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
1ae in substantially equal payments. The result of this calculation will be the new amount of my monthly
. payment.

S S o c . Initiaté-
" @D);843R (0005) CHL (08/00) Page 2 of 4 ‘ \ S F/o m 3782 1/01
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(D) Limits on Interest Rate Changes '
.~ The interest rate I am required to pay at the first Change Date will not be greater lhan 8 375 %orless
than 4.375 ° %. Thereafter, my adjustable interest rate will never be increased or decreased on any single

, Change Datc-hy more than two percentage points from the rate of interest [ have b%n paying for the
3 precedmg 12 taonths. My interest rate will never be greater than 12, 375 %.

» ' - (E) Effeciive Date of Changes

. . My pew interestmate will become effective on cach Change Date. [ will pay the amount’ of my new monthly
payment beginning Git<fie first monthly payment date after the Change Date until the amount of my monthly
" payment changes again. o
.. (F)Notice of Changes ' '

- The Note Holder will deliver-or mail to me a notice of any changes in my initial fixed interest rate to an
- adjustahle interest rate and of any-ciz..ges in my adjustable interest rate before the effective date of any change.
“The notice will include the amount of my tonthly payment, any information required by law to be given to me
. and also the title and telephone numbe:.of 2 person who will answer any quesnon 1 may have regarding the
- notice.

B. TRANSFER OF THE PROPERTY OR A :',':NEFICIAL INTEREST IN BORR()WER
‘-7 1. Until Barrower's initial fixed interest rate thanges to an adjustable interest ratc under the terms stated in
i Sccnon A above, Uniform Covenant 18 of the Securit Insirument shall read as follows:
_Transfer of the Property or a Beneficial Inter:st in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not

. limited to, those bencficial interests transferred in a bond 4or d=cd, contract for deed, installment sales

conriract or escrow agreement, the intent of which is the traisfor of title by Borrower at a future date

" to a purchaser,

~If all or any part of the Property or any Interest in the Prmertv is sold or transfened (or if
Borrower is not a natural person and a beneficial interest in Borrower 23 $0ld or transferred) without
Lender’s prior written consent, Lender may requirc immediate payment 1n-iu)’ of all sums secured by

L this Security Instrument. However, this option shall not be exercised by Lender if such cxercise is
- - prohibited by Applicable Law.

If Leader exercises this option, Lender shafl give Borrower notice of accclermon Thc notice
shall provide a period of not less than 30 days from the date the notice is given in, aceridznce with
Section 15 within which Borrower must pay all sums secured by this Security Instruman if Borrower
fails o pay these sums prior to the expiration of this period, Lender may invoke any ‘remadies
permitted by this Security Instrument without further notice or demand on Borrower.

" 2. When Borrower’s initial fixed interest rate changes (o an adjustable interest raic under the terms stated in

. Secnon A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
‘read as follows:

B Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not

‘limited to, those beneficial intcrests transferred in a bond for deed, contract for deed, instaliment sales

contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser

' ' ‘ Initials:
* €ZD;843R (0006)  CHL (08/00) Page3of 4 ~ Form4182A4101
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A7 If all or any part of the Property or any Intercst in the Property is sold or transferred (or if
. Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
-+ Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
.. this Seciuity Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited oy Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes o0 be
- submitied to-Lender information required by Lender to evaluate the intended transferee as if a new
' Joan were being wade to the transferee; and (b) Lender rcasonably determines that Lender’s security
’+ . will not be impaifrl iy the loan assumption and that the risk of a breach of any covenant or agreement
. in this Security Insin:nent is acceptable to Lender. ' )
" To the extent permitiedt by Applicable Law, Lender may charge a reasonable fec as a condition to Lender’s
consent Lo the loan assumption. Lazder also may require the transferee to sign an assumption agrecment that is
 acceptable to Lender and that oblizairs the transferee 10 keep all the promises and agreements made in the Note
.and in this Security Instrument. Borrgwei, will continue to be obligated under the Note and this Security
_ Instrument unless Lender releases Borroveer i writing.
"%, If Lender exercises the option to requirs »mediate payment in full, Lender shall give Borrower notice of
‘acceleration. The notice shall provide a period-o not less than 30 days from the date the notice is given in
‘accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
'Borrower fails 10 pay these sums prior to the explration of this period, Lender may invoke any remedies
“permitied by this Security Instrument without further notice ¢r demand on Borrower. ' '

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ‘contained in this
- Fixed/Adjustable Ratc Rider. L

M’” (Seal)

J : 1J E '_: FR Wg@ Eﬁ - . -Borrower
| ) (Sea)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

" @, 243R (0006) CHL (08/00) Page 4of 4 * " Form 3182 1/01




