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DEFINITIONS

Words used in multiple sections of {his document 2ic gafined below and other words are defined in
Sections 3, 1, 13, 18, 20 and 21. Certain ryleg regarding the usage of words used in this document are
also provided in Section 6.

(A) "Security Instrument" meang this document, which is dated December 21 , 2001
together with all Riders to this document.

(B} "Borrower" js JORDAN BENDERSKY, A SINGLE PERSON

Borrower is the morigagor under this Security Instrument
(C) "Lender" is LABE BANK

Lender is a

organized and existing under the laws of THE UNTTED STATES OF AMERICA
0110073290
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Lender's address is 4343 NORTH ELSTON AVENUE

CHICAGO, ILLINOIS 60641-2145

Lender is the mortgagee under this Security Instrument.
(D) "Note"' means the promissory note signed by Borrower and dated December 21, 2001
The Note states that Borrower OWes Lender Tweo Hundred Four Thousand and 00/100

Dollars

(U.S. $204, 000.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic

Payments and to pay the debt in full not later than January 1, 20 32 :
(E) "property’ means the property that is described below under the heading wTransfer of Rights in the

Property. "
(F) "Lzan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tic Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” reans all Riders to this Security Instrument that are executed by Borrowcr. The following

Riders are to be enecuted by Borrower [check box as applicable]:

[ Adjustable Rate Riozr ] Condominium Rider ] Second Home Rider
] Balloon Rider | Planned Unit Devclopment Rider [ 1-4 Family Rider
[_] vA Rider || Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means aii cgntrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules au siders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

)] nCommunity Association Ducs, Fees, and
charges that are imposed on Borrower or the Property by

association or similar organization.

(J) "Electronic Funds Transfer" means any trancicr-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is idatated through an electronic terminel, telephonic
instrument, computer, of magnetic tape so a$ to order, inguvet, OF authorize a financial institution to debit
or credit an account. Such term includes, but 1s not linuied 10 point-of—sale transfers, automated teller
machine transactions, (ransfcrs initiated by telephone, WIIC transfers, and automated clearinghouse

transfers.
(K) "Escrow Jtems" means (hose items that are described in Section 2.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages d=seribed in Section 5 for: (i)

damage to, Of destruction of, the Property; (i) condemnation ot other taking of.all or any part of the
Property; (ii) conveyance in licu of condemnation; Of {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage [nsurance’ means insurance protecting Lender against the nonpaymezs f, or default on,

the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and ircerest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
()] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
gulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

gislation or regulation that governs the same subject matier. As used
ments and restrictions that are imposed in regard
as a "federally related mortgage

Agsessments'' means all duecs, fees, assessments and other
a condominiurn association, homeowners

implementing 1€
time, or any Additional or successor 1€
i this Security Instrument, WRESPA" refers to all require
to a "federally related mortgage toan" even if the Loan does not qualify

loan" under RESPA.
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this Security Instrument and the Note. For this purpose, Borrower doeg hercby mortgage, grant and convey
to Lender and Lender's Successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of CooK [Name of Recording Jurisdiction];

UNIT 94€-2w TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS 12 mpvy STREET CONDONIMIUM As DELINEATED AND DEFINED IN THE
DECLARATION TLCCRDED AS DOCUMENT No. 98554973, as AMENDED, IN THE
SOUTHEAST 1/4 o SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

- THIRD PRINCIPAL MEXILIAN, IN cook COUNTY, ILLINOIS.

Parcel ID Number- 17-05-422-012-1003 which currently has the address of
946 W. FRY ST. 3w [Street]
CHICAGO [City], iMinois 60 62' z {Zip Code)

("Property Address"):

Security Instrument ag the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed 4+ has
the right to meortgage, grant and convey the Property and that the Property is unencumbered, except tor
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shalj pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Secm:iynstrumcnl shall be made in U.S,

lnitials:
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cutrency. However, if any check or other instrument received by Lender as payment under the Note ot this

Security Instrument is returned to Lender unpaid, Lender may require that any of all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, a§
selected by Lender: (a) cash; (b} mMONEY order; (€) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by 2
federal agency, instrumentality, 0f entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment oF partial payment if the payment or partial payments are insufficient to
bring the J.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,” without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment of partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If coip Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unspolied funds. Lender may hold such unapplied funds until Borrower makes payment to bring,
the Loan current. Tt Yarrower does not do so within a rcasonable period of time, Lender shall either apply
such funds or return thear 10 Borrower. If not applied earlier, such funds will be applied to the outstanding

- principal balance under/tic Note immediately prior 10 foreclosure. No offset of claim which Borrower
might have now or in the fature aganst Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrament 01 performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments f¢ Procecds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lesicter shall be applied in the following order of priority: (3) interest
due under the Note; (b) principal due Ld-r the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the.order in which it became due. Any remaining amounts
shall be apptied first 10 late charges, second tc.any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower ((or'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymient may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment 1§ oulstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments i, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cbarzes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the N3¢

Any application of payments, insurance proceeds, of Miscellaneous Trosceds 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of tae Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periadic Payments arc due .
under the Note, until the Note is paid-in full, a sum (the "Funds") to provide fo: pa; ment of amounts du¢
for; (a) taxes and assessments and other items which can attain priority Over this Sseviity Instrument as a
lien or encumbrance on the Property; (b} leaschold payments of ground rents on the Froperty, if any; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Morizage Insurance
premiurms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These iters arc called "Escrow
ltems."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any 0T all Escrow ltems at any {ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
©110073290
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due for any Escrow | tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

and pay such amouynt and Borrower shall then be obligated under Section 9 (o T€pay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notjce given in
accordance with Section 15 and, upon such Tevocation, Borrower shall Pay to Lender all F unds, and in
such amounts, that are then required under this Section 3.

Law,

. inslrumenta]ity, Or entity (nc’ading Lender, if Lender is an Institution whose deposits are so insured) or in -
any Federal Home Loan Batk /T.ender shalf apply the Funds to pay the Escrow Items no later than the time
specified under RESPA Lender st not charge Borrower for holding and applying the F unds, annually
analyzing the escrow dccount, or verilying the Escrow Items, unless Lender pays Borrower interest op the
Funds and Applicable Law permits Lencer t¢ make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the F unds, Lender shall not be required to pay Borrower
any interest or earnings on the Fungs, Borrower wnd Lender can agree in writing, however, that inferegt
shall be paid on the Funds. Lender shal give to-Fotrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is 3 surplus of Funds held in escrow, gy dirined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA it there is o shortage of Funds helq in escrow,
as defined under RESPA, Lender shali notify Borrower as required v RESPA, and Borrower shal pay to
Lender the amouny necessary to make up the shortage in accordance y ith RESPA, but in no more than 12
monthly payments, If there isa deficiency of Funds held in escrow, us defi “od under RESPA, Lender shall
notify Borrower g5 required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly [av nents.

Upon payment in full of all sums secured by this Security Instrument, Lenger shall promptly refund

4. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines; and impositions

- attributable to the Property which can attain priotity over this Security Instrument, leascho/d pryments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 1f any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seltion 3.
Borrower shai] Promptly discharge any lien which has priority over thig Security Instrument unicss
Borrower: (a) dgrees in writing to the payment of the obligation secured by the lien in a manner acceptable
lo Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in éood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {¢) secures from the holder of the lien ap agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over thig Security Instrument, Lender may give Borrower a notice identifying the

0110073290 L////,
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licn, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien of take one Of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the jmprovements now existing or hereafter crected on
the Property insurcd against loss by fire, hazards included within the term nextended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. . The insurance carrier providing the insurance shall be chosen by Borrower subject to0 Lender's
right to dicapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bedrower 10 pay. in connection with this Loan, either: (a) a ome-time charge for flood zone
determinatici. certification and tracking services; OF (b) a one-time charge for flood zone determination
and certification Jervices and subsequent charges each time remappings of gimilar changes occur which
reasonably might aiiet such determination of certification. Borrower shall also be responsible for the
payment of any fees smosed by the Federal Emergency Management AgEncy in connection with the

- review of any flood zan: Jétermination resulting from an objection by BOrTOweT. ;

If Borrower fails to rual rtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's eXpense. Lender is under 1o obligation 10 purchase any
particular type of amount of cOVZTage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's iy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grenter of Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage S0 obtained might significantly exceed the cost of
insurance that Borrowet could have obtained. A=Y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured b’ this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ard chall be payable, with such interest, upor. notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies chall be subject to Lender's
right to disapprove such policics, shall include a stand: (d ‘morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shait nave the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give 1 Leuader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cOverafs, not otherwise required by Lender,
for damage 10, Or destruction of, the Property, such policy shall include 2 standard mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurancs carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Betrower otherwise agree .
in writing, any insurance proceeds, whether or not the underlying insurance was rearsired by Lender, shail
be applicd to restoration or repair of the Property, if the Testoration of repair is ecenoically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sha't-have the right to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Properay to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shali-be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i a series
of progress payments as the work is completed. Unless an agreement is made in writing of Applicable Law
requires interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or rcpair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appticd to the sums secured by this Security [nstrument, whether or not then due, with

0110073290 ,/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

-residence withis{ &1 days after the €xecution of thig Security Instrument and shall continue 1o occupy the
Property as Borrgwirts principal residence for at least one year afier the date of Occupancy, unless Lender
otherwise agrees i vridag, which consent shall not be ulreasonably withheld, or ypless cxtenuating
- circumstances exist whichi <re Yieyond Borrower's control. :
7. Preservation, Maiittenznace ang Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Piooerty, allow the Property to deteriorate or commit waste on the

determined bursuant to Section 5 hat TEPAs Or restoration s 1ot economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or

Progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower IS not relieved of Beirower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and uispectious of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvements on.the Froperty. Lender shall give

Borrower notice at the time of or prior to such an inlerior inspection specifying soch ICasonable cayse.

process, Borrower or any persons or entities acting at the direction of Borrower or-with Borrower's

0110073290
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, incinding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace of board up doors and windows, drain water
from pipes, climinate building or other code violations of dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty of obligation to do so. Tt is agreed that Lender incurs no tiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at {he Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

ayment.

r If {hic Security {nstrument is on a leasehold, Borrower shall comply with all the provisions of the

jease. if DZIOWer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-to the merger in writing.

10, Murtg2ge Insurancc. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall 02y the premiums required to maintain the Mortgage Insurance in effect. if, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage .nsurer that
previously provided such insurance and Borrower was required to make separately designated payments

~ toward the premiums for. Mortgage Insurance, Borrower shall pay the premiums required 10 obtain
coverage substantially equiv2lent to the Mortgage Insurance previously in effect, at a cost substantially =
equivalent t0 the cost to Sotrewel of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurancc coverage is not
available, Borrower shall contim:2 to pay 10 Lender the amount of the separately designated payments that
were due when the insurance COVeIigs ceased to be in effect. Lender will accept, use and retain these
ayments as a non-refundable loss ef=ive in Lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact-inat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or & rrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage (in the amount and for the period that Lender requires)

provided by an insurer sclected by Lender again-hecomes available, 18 obtained, and Lender requires
separately designated payments toward the premiums 51 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Apirower was required to make separately designated
payments toward the premiums for Mortgage [nsuraice, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, of to provide'a non-refundable loss rescIve, until Lender's
requirement for Mortgage Insurance ends in accordance witit any written agreement between Borrower and
Lender providing for such termination of until termination is I¢ quirzd by Applicable Law. Nothing in this
Section 10 affects Rorrower' s obligation 10 pay interest at the rat provided in the Note.

Mortgage Insurance reimburses Lender (of any entity that purchases the Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrovel 25 not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in forc> from time to time, and may
enter into agreements with other parties that share or modify their risk, OT TEULCEL2SSCS. These agrecments
are on terms and conditions that aré satisfactory to the mortgage insurer and the other party (or partics) t0
{hese agrecments. These agreements may require the mortgage ‘nsurer to make payrenis using any source
of funds that the mortgage insurer may have available (which may inctude funds ob (@iued from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any freinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly of indirectly) amounis that
derive from (of might be characterized as) a portion of Borrower's payments for Mortgage lnsurance, in
exchange for sharing 0T modifying the morigage insuter's risk, of reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - jf any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, g request and obtain canceliation of the
Mortgage Insurance, to haye the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, A| Miscellaneous Proceeds are hereby
assigned to and shal] be paid to Lender

completed. ‘Utilees an agreement is made in wnung or Applicable Law requires interest to be paid on such
-Miscellaneous Croceeds, Lender shall not be required to pay Borrower any interest Or earnings on such
Miscellaneous Proctels If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miseednizous Proceeds shall be applied to the sumg secured by this Security Instrument,
. whether or not then duc;- wiih the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be ,
applied in the order provided fur in Section 2
In the event of total “iaking, destruction, or Joss n value of the Property, the Miscellaneous
Proceeds shall be applied to the sim. “weured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.
In the event of 5 partial taking, des truction, or loss in valye of the Property in which the fair market
value of the Property immediately before 1 partial taking, destruction, or loss in value is equal to or
greater than the amount of the Sums secured by this Security Instrument immediately before the partial
taking, destruction, or Joss i value, uniess Boirover and Lender otherwise 4BIee in writing, the sums

In the event of 3 partial taking,’des!ruclion, or loss in valuz of the Property in which the fair market
value of the Property immediately before the partial taking, destruition or loss in value is legs than the
amount of the sums secured immedialely before the partial taking, desln-:ﬁon, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procieds shall be applied to (he sums
secured by this Security Instrument whether or not the suns are then due,

If the Property is abandoned by Borrower, or if, after motice by Leader o Borrower that the
Opposing Party (as defined in the lext sentence) offers to make an award to settle 5-claim for damages,
Borrower fails to respond to Lender within 3¢ days after the date the notice is given, Lenader is authorized
to collect and apply the Miscellaneous Proceeds either 1o festoration or repair of the TIOPAiiy. or to the

« Sums secured by this Security Instrument, whether or no! then due, "Opposing Party" means the tpi=q party
that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a right of 22461 in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action Or proceeding, whether civil or criminal, is begun tiat i
Lender's Judgment, could result in forfeiture of the Property or other material impairment of Lende:'s
interest in the Property or rights under thig Security Instrument. Borrower can cure such a default and, if
acceleration hag occurred, reinstate a5 provided in Section 19, by causing the action or proceeding to be
dismissed with 3 ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under thig Security Instrument, The proceeds of

arg hereby assigned and shal] be paid to Lender, .
Misceliancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. .Extension of the time for
payment or modification of amortization of the sums Secured by this Security Instryment granted by Lender

0110073299
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1o Borrower ot aty Successor 1n Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower of to refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by 1€asoi of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right of
remedy including, without limitation, Lender's acceptancc of payments from third persons, entities or

Spccessors in Interest of Borrower 0T in amounts less than the amount {hen due, shall not be a waiver of of
preciude the exercise of any right or remedy.
13. Joint and Geveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Qecurity anstrument only to moTigags, grant and convey {he co-signer's interest in the Property under the
terms of tre Security Instrument; (b) is DOt personally obligated to pay the sums secured by this Security
Instrument; 2 (C) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any aceopanodations with regard to the terms of this Security Tnstrument or the Note without the
so-signer's conseit: ' )

Subject to the rrovisions of Section 18, any Quccessor in Interest of Borrower who assumes
Rorrower' s obligations ander this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2:d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Nahility under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and daf.cements of this Security Instrument shall bind (except as provided in
Section 20) and penefit the successzas and assigns of Lender.

14, Loan Charges. Lender. may charge Borrower fees for services performed in connection with
Borrower's default, {or the purpose of \protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not umited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence vl SYnIess authority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as a prohihition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur ty Tustrument or by Applicable Law.

If the Loan is subject t0 2 Jaw which sets maumum 1oan charges, and that law is finally interpreted 0
that the interest of other loan charges collected oyi0/o¢ collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal’ re. reduced by the amount necessary 0 reduce the
charge to the pernitted limit; and (b) any sums already cotlested from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 2 make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrawer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without a1y prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower' s puceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of cciion Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrowet or Lender in connection with this Security Instrument
must be in writing. AnY notice to Borrower in connection with this Security- lastrument shall be decmed to
have been given (0 Borrower when mailed by first class mail or when actually delivered 10 Borrower's *
notice address if sent by other means. Notice to any onc Borrower ghall constitute0tice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the. Property Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borromer shall promptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporivg BOITOWer s
change of address, then Borrower shall only report & change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at afy one time. Any
notice to Lender ghall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice 10 Borrower. Any notice in
connection with {his Security Instrument shall not be deemed 1o have been given 10 Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

Bl
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16. Governing Law; cherability; Rules of Construction, Thig Security Instrument shall be
governed by federal law and the law of the jurisdiction i which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements ang limitations of
Applicable Law. Applicable Law might explicitly or mplicitly allow the parties to agree by contract or it
might be silent, byt such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clayse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thig Security Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument- (2) words of the masculine gender shail mean and inchide

CSCIOW agreement, (pé-intent of which is the transfer of title by Borrower a1 2 future date to 3 purchaser,
If ail or any partorthe Property or any Interest in the Property is sold or transferred (or if Borrower
. is not a natura person and“a beneficial interest ip Borrower is sold or transferred) without Lender's prior,
written consent, Lender Iy ‘require immediate bayment in full of all sy secured by thig Security
Instrument, However, (his Spuon _shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lepdor shall give Borrower notice of acceleration, The notice shall

provide a period of not egs than 30 da's from (he date the notice js given in accordance with Section 15

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this peatod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demasd-on Borrower.

19. Borrower's Right to Reinstate After Accelevation. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement or' thjs Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Fropaity pursuant 1o Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spezify for the termination of Borrower' right
10 reinstate; or (¢} entry of a judgment enforcing this Security I"strument. Those conditions are that
Borrower: (a) bays Lender all sums which then would be due under tiis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauli of any other coveuaits or agreements; (c) pays all
Expenses incurred in enforcing thig Security Instrument, including, but no, limi*id 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the PU:pose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes 1:ch dction as Lender may
reasonably require 1o assyre that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continye
unchanged unless ag otherwise provided under Applicable Law. Lender may require that Boirower pay

" such reinstatement Sums and expenses in one or more of the following forms, as selected ov.Leader: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, piovigad any
such check is drawn Upon an institution whose deposits are insured by a federal agency, instrumemuiq' or
entity; or (d) Electronic F unds Transfer, Upon reinstatement by Borrower, this Security Instrumeni aml
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold On¢ or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Ioan Servicer") that collects

01100732950
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requires in connection with a notice of transfer of servicing. If the Note is sold and {hercafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

1o Borrower will remnain with the Loan Servicet or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may COIMUMENCE, join, or be joined to amy judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Security Instrument Of that alleges that the other party has breached any provision of, or any dufy owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pity) hereto 2 reasonable period after the giving of such notice to take corrective action. 1f
Applicable Taw provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragrapb. The notice of acceleration and
ppportupity 157 cp-e given to Borrower pursuant to Section 22 and the notice of acccleration given 10,
Borrower pursuant 1y Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Yection 20.

) 71. Hazardous Sapstances. As used in this Section 210 (@) "Hazardous Substances” are thos¢ -
substances defined as toxic or hzzardous substances, pollutants, Ot wasles by Environmental Law and the
following substances. gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos 0T formaldchyde, and radioactive materials,
® "Environmental Law" means fed(ra! 1aws and laws of the jurisdiction where the Property i located that
relate to health, safety of environmental gratection; (€) "Environmental Cleanup” includes any response
action, remedial action, of removal action, as defined in Environmental Law; and (d) an “Environmental
Condition" means a condition that can Caus, contribute 10, ©F otherwise trigger an Fnvironmental
Cleanup.

Borrower shall not causc of permit the presencs, vse, disposal, storage, of release of any Hazardous
Substances, or threaten 1o release any Hazardous Substancs.-on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Propcr (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢) whicto due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the = alue of the Property. The preceding
two sentences shall not apply to the presence, use, OT storage o1 the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatc 12 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subs.ancas in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigadon. claim, demand, lawsuit
or other action by any govcmmental or regulatory agency of private party involving the Property and any
Hazardous Substance of Environmental Law of which Borrower has actual “knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, +ciense or threat of

release of any Hazardous Qubstance, and (c) any condition caused by the presence, use 21 release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of is notified
by any govcrnmemal ot regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create arty obligation on
Lender for an Environmental Cleanup.

0110073290
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies,
Borrower's breach of any coven
acceleration under Section 18 unl
the default; (b) the actio
the notice is given 1o Bo
default on or before the
this Security Instrument, foreclosure by judicial proceed;
of the right to reinstate after
foreclosure proceeding the non-existence of a default or a
and foreclosyre, If the default
option may voguire imme

further inform Borrower

including, but not g

23, Release, Upon payn.e

diate payment in full of all
-without furthcr demang and may foreclose this Secarity
shall be entitled to zgilect all expenses incurred in pursuin
ve(! to, reasonable attorneys’ fees an

Lender shall give notice to Borrower prior to acceleration following
ant or agreement in thig Seccurity Instrument (but not prior to
ess Applicable Law provides otherwise), The notice shall specify: (a)
n required to cure the default; (c) a date, not less thap 30 days from the date
rrower, by which the default must he cured; and (d) that failure to cure the
date specified in the notice may

result in acceleration of the sums secured by

ng and sale of the Property. The notice shall
acceleration and the right to assert in the
ny other defense of Borrower to acceleration

the date specified in the notice, Lender at jts
Sums secured by thig Security Instrument

Instrument by Judicial proceeding, Lender
g the remedies provided in this Section 22,
d costs of title evidence,

%i of all sums secured by this Security Instrument, Lender shal] release this

Security Instrument Borrower stii Pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument,

charging of the fec is permitted under Ayplicible Law,

e only if the fee ig paid to a third party for services rendered and the

24. Waiver of Homestead. In accordanc: witk Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homesicag exemption laws.

25. Placement of C
of the insurance coverage
at Borrower's expense to

0110073290
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less Borrower provides Lender with evidence

in counecticwwith the collateral. Borrower
y after providing Lender with evidence that
and Lender's agroenent. [f Lender purchases
the costs of that insurazice, including interest
ith the placement of itz insurance, until the
- The costs of the insurafirs mav.be added to
of the insurance may be more (han .he cost of
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accepts and agrees (0 {he terms and covenants contained in this
with it.

BY SIGNING BELOW, Borrower
ted by Borrower and recorded

Security Instrument and in any Rider execu

Witnesses:

- __ (Seal)
JORD RENDERSKY -Borrower

e ———
- (Seal).
-Borrower
_ (Seal)

- (Seal) e
Rorrower -Borrower

- (Seal) - _._____________—;__ (Seal)
-Borrower -Borrower
(Seal) —————— 7 I — (Seal)

-Botrower |
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Qoole

STATE OF ILLINOIS, cook County ss:
I, ‘f{j}\ﬂ. e eres M Notary Public in and for said county and
state do hercby certify that JORDAN BENDERSKY

3

personally known to me to be the same person(s) whose namie(s) subscribed to the foregoing instrument,
appeared before_mg this day in person, and acknowledged that he/they signed and delivered the said
instrument a;@;ﬁrltheir free and voluntary act, for the uses and purposes thercin set forth.

Given vider my hand and official seal, this 21st day of December, 2001

.My Commission Exgirss:

) Notgry Public
L Wph g Lt \\Ju'ww‘v
g* MO kAL S

MELISSA A. COBBAN '
Netary Public, Btate of l(]n;v;lo;:vfl
My Connmisgio E;-;prrus ua/120 a
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of December, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to LABRE BANK

; (the
"Lender") of the saric date and covering the Property described in the Security Instrument and located at:
f4¢ W. FRY sT, 3w, CHICAGO, ILLINOIS 60627

[Property Address)
The Property includes a unit ir; iopether with an undivided interest in the common clements of, a
condominium project known as:

946 W. FRY

[Na‘ne of Condominium Project]

(the "Condominium Project”). If the owners 4ss Jeiation or other entity which acts for the Condominium
Project (the "Owners Association") holds title (3 property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's  interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENAN TS. Ir addition to the covenauic and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliovs:

A. Condominium Obligations. Borrower shall perform ail of Bsirower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docymente” are the: (i) Declaration or
any other document which creates the Condominium Project; (1) by-laws; /i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, .4l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with generally accepted

- insurance carrier, a “master” of "blanket" policy on the Condominium Project which i sat sfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ang apy-other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insuraage,

0110073290 ,
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (if) Borrower s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requites as a condition of this waiver can change during the (erm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance COVErage
provided by (he/master or blanket policy.

In the evesit ¢f a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Propany, whether to the unit or to common elements, any proceeds payable to Borrower are

_ hereby assigned and sha' be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wih the excess, if any, paid t0 Borrower.

C. Public Liability Inavance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maiiitzits a public Hability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeris. of any award or claim for damages, direct or consequential,
payable to Borrower in connection witk-any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cenpion elements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lendes Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided ‘n Section 11.

E. Lender's Prior Consent. Borrower shalt net, except after notice to Lender and with Lender's
prior writlen consent, either partition or cubdivide ne-Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for atanconment of termination requircd by law in the
case of substantial destruction by fire or other casualty o ia the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of thc Constituent Documents if the provision is for
the express benefit of Lender, (ii1) termination of profes. ional . management and assumption of
self-management of the Owners Association, ot (iv) any action which-would have the effect of rendering
the public liability insurance coverage maintained by the Owners Assoctation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assceswents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender 2gi¢ to other terms of .
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upont notice from Lender to Borrower requesting payment.

0110073290
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

W

K (Seal) (Seal)
JO LERTERSKY -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sezi) (Seal)
-Borrower -Borrower
(Seal) — (Seal)
-Borrower -Borrower
0110073290
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of December, 2001
and is ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument") of the same date given by the undersigned (the
_ "Borrower") to secire Borrower's Adjustable Rate Note (the "Note") to LABE BANK

. (the "Lender") of the samé date and covering the property described in the Security Instrument and
located at:
546 W, RY_°T. 3w, CHICAGO, ILLINOIS 60627

{Property Address]

THE NOTE CONTAINS PROVISIOMNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coveilarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.0690 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of January, 2007 \
and on that day every 12th month thereafter. Each date on which my interest rate could change is-cailed a
"Change Date "

0110073290
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If the Index is no longer available, the Note Holder will choose a new index which is baged upon
comparable iniorinztion. The Note Holder will give me notice of this choice.

(C) Calculation 45 Changes

Before each Change -Gate, the Note Holder will calcylate My new interest rate by adding
Two and Three Fourth- percentage points
{ 2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ong-eighth of one Percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will b my new interest rate unti] the next Change Date,

The Note Holder will then determine the ariount of the monthly payment that would be sufficient to
repay the unpaid principal that | am cxpected to Ovee at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Clarge Date will not be greater than
11.0000 % or less than 2.75 T/9999 % Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than tvo percentage points (2.0%)
from the rate of interest | have been paying for the preceding 12 months. Ny nterest rate will never be
greater than 11,0000 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the am)unt of my new

0110073290
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of 2 person who will answer any
question I may have regarding the notice.

B. TRANSFER: OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended (o read as follows:

) Transte! ol the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in (he Property" means any legal or beneficial interest in the Property, including,
but not limited to, ‘thuse beneficial interests transferred in a bond for deed, contract for deed,
installment sales contr<z( or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date t¢'a Jurchaser,

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persor. ana a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cons‘nt Lender may require immediate payment in full of all
sums secured by this Security Instrumen’. Fowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabie’ Law. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were beins wade to the transferee; and (b) Lender
reasonably determines that Lender's security will not oe-impaired by the loan assumption and
that the risk of a breach of ally covenant or agreement in *iis Security Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender may clatge a reasonmable fee as a
condition to Lender's consent to the loan assumption. Lender may. also require the transferee to
sign an assumption agreement that is acceptable to Lender and that oulinates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 azys fiom
the date the notice is given in accordance with Section 13 within which Borrower must pry-all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to th:
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumeni
without further notice or demand on Borrower.
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