- ) 0ot 023227 Q?“ﬁn Ssees A
&) 8?;75 AL CG Xr? em

Coe 5 9[7%/ Cook County Recorder 35.50

LA TR

YY\a'\Si oo GMac mﬁgqcxt

345 \Ll'qw\w\on&

_ [Space Above This Line For Recording Data

FHA (*ase Number

State of Illinois 137-069790-7=003-_
MORTGAGE LOAN N&Y* 508107109 Cg
,l

e )
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of o o
("Borrower").
This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of Pennsylvaniz , and whose
addressis 100 Witmer Road, P.O. Box 963, Horsham, PA 1004¢

{"Lender ) Parrower owes Lender the principal sum of

Sixty Eight Thousand Two and 00/100

Dollars 24 5. § 68,002.00 .
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Noie"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, 2ud-all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under priagraph 7 to protect the
security of this Security Insttument; and (c) the performance of Borrower’s covenants and agreemeris under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Cook County, Illinois:

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

which has the address of 16880 “Orchard Ridge, Hazel Crest/ [Street, Cityl,
lltinois 60429 ("Property Address");
[Zip Code]
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LOT 25 INBLOCK ¢ WMMQFHCS I I\M{TH 1/2 OF

- THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

) 2930 - 08 -234 10455365




UNOFFICIAL COPY 10455865

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other

, Covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly

affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or

regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operats'to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory (0 Lipder subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject-is a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying tiic iicn. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving or uotice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelerativi 1 Debt,

(a) Default. Lender may, except 25 limited by regulations issued by the Secretary in the case of payment
defaults, require immediate paymeni #a full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay = full any monthly payment required by this Security Instrument
prior to or on the due date of the next niont4iy payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if prrmitted by applicable law (including section 341(d)
of the Garn-St Germain Depository Institutions Act of 1382, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in-full of all sums secured by this Security
Instrument if:
(i) All or part of the Property, or a beneficial interest in a ras: owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), Znd
(ii} The Property is not occupied by the purchaser or grantee as itis<r her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credi: has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require imum.adiae nayment in fuli, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the/~zcretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and ioreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within sixty (60) days from the
date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to sixty
(60) days from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary.
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LOAN NO: 508107109
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full

. because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: {i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement wili preclude foreclosure on different grounds in the future, or (iii)
reinstaternent will adversely affect the priority of the lien created by this Security Instrument.

11. Borruwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of ‘arioitization of the sums secured by this Security Instrument granted by Lender to any Successor in
interest of Borrower shill not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall net ke required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Pariower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a wajver of or preclude the exercise of any right or remedy.

12.  Successors and Assigns Bourd; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind ana-braefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s covinante and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exizuie the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest ir the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured bythis-Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or k< any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s conseri,

13. Notices. Any notice to Borrower provided for in this Secuiiy Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anqther method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice v Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lenner designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been & vor to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fade.2law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of tijs Szcurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions £ this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given ore conformed copy of the Note and this Security Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone e¢lse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es]

(] Condominium Ride [1Adjustable Rate Rider [JGrowing Equity Rider
Planned Unit Develop:oent Rider DGraduated Payment Rider @Otber@) [sipecify] ‘ .
Security Instrument Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. /
Witnesses: . /\7
ol 27 ), AA—'J //"Jj’dﬂ (Seal)
Még;'{t’: JOhns?ﬁ -Borrower
P = Ll 2ot

</  (Seal)

-Borrower

{Seal) (Seal)

R -Borrower M -Borrower
STATE OF ILLITZW

Courty ss:

L » @ Notary Public in and for said county #id state do hereby certify that

W » personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, 4ppeared before me this day in person, and acknowledged that ~ SEE signed and
delivered the said instrument as HER  free and voluntary act, for the uses and purposes therein set forth,

Given under my handsand.official-sealmthis - - -c-- E_-,%li 0th of November , 2000
wr GrHCACSEAL" %&,
My Commission Expires:§ 3 ot Eg aNDRA K. FALCONE "

STATE 07 COMMISION EXFE 5./07/03 / Notary Public
eywywrry g o v o :l

'This Instrument was prepared by: Patricia Torefto

433 South Main Street

W Hartford, CT 06110

for: GMAC Mortgage Corporation
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