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MORTGAGE 0012787149

DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated / January 23, 2002
together with all Riders to this document.

(B) "Borrower" is
WILLIAM MEAD

CAROLINE MEAD Husgband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" iy CHARTER ONE BANK, F.S.B.

Lenderis a federally-chartered savings bank
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

of Coolk [Name of Recording Jurisdiction]:

LOT Z T NORTH SHORE CLUB VIEW, BEING A SUBDIVISION OF THE EAST 635.08
FEET OF THE NORTH 30 FEET (EXCEPT THE EAST 635.08 FEET) OF BLOCK 4 IN
HUTCHINGZ ADDITION TO OAK GLEN, BEING A SUBDIVISION OF THE SOUTHWEST 1/4
OF THE NOXILFGLST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCLPAL MERIDIAN, (EXCEPT THE SOUTH 68 FEET WEST OF ROAD)

IN COOK COUNTY, (ILLINOIS.

Parcel ID Number: 04-35-207-056-0000 which currently has the address of
1131 RALEIGH RD. [Streer]
GLENVIEW [Cizi, [linois 60025 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacén.enis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this ‘Sccurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbéred . except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

tiials: mO/M/\,
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove~Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower io'pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification” and- tracking services; or (b) a one-time charge for flood zone determination and certification
services and subscgquent charges each time remappings or similar changes occur which reasonably might
affect such deteruuration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the PFedersl Emergency Management Agency in conmection with the review of any flood zone
determination resulting fiori an objection by Borrower.

If Bortower fails 10 mai=iain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option -z Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in th= Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatur.cx lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any_2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewuls of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard (ngitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the cight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender nil receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not atherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricrand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow(r oherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirea by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicully feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have. the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuys the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
imterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ot all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrow<r acquires fee title to the Property, the leaseheld and the fee title shall not merge unless Lender
agrees to the merger in writing.

10, Mor/gaze Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan,
Berrower shali-pzy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iuswia:ce coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-such insurance and Borrower was required to make separately designated payments
toward the premiums for'Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent +o*{ne Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mo teage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantial’y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun! of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lencer »#ill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sueh 'oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendel shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires; prorided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately-designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as- condition of making the Loan and Borrower was
required to make separately designated payments toward- ‘e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranse 2 effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ir accordance with any written agreement
between Borrower and Lender providing for such termination or unti'-wrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest-at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases {mp Note) for certain losses it may
incur if Berrower does not repay the Loan as agreed. Borrower is not a pany v ihe Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in forcz {rom time to time, and may
enter into agreemenis with other parties that share or modify their risk, or reduce lostes. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other partv.far parties) to these
agreements. These agreements may require the mortgage insurer to make payments usirg any source of funds
that the mortgage insurer may have available (which may include funds obtained from wizrizape Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any (reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tivit derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withour limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Begrower’s cbligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subicct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s” rignis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obiigzaons and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveiaris) and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the secerssors and assigns of Lender.

14. Loan Charge:. ‘ender may charge Borrower fees for services performed in commection with
Borrower’s default, for-de purnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. but 2ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specitic fee
to Borrower shall not be construed #5s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secvrity Instrument or by Applicable Law.

If the Loan is subject to a law whick' scis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collezieZ or to be collected in comnection with the Loan exceed the
permitted limits, then: {a} any such loan charge hall he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already (ollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.1#'a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen:.chairge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any svch cefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising cut of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection, with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secutity. Ipstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiy \delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie’notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be’tie ‘Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrewst shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Euirower’s change of
address, then Borrower shall only report a change of address through that specitied prccedire. There may be
only one designated notice address under this Security Instrument at any one time, Any notice (o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir/viless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security nstrument
shall not be deemed to have been given to Lender until acwally received by Lender. If any notice v2quired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period v/nick must elapse before certain action can be taken, that time peried will be deemed to be reasonable
for purposes ofthis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 an< the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and onportunity to take corrective action provisions of this Section 20.

21. Hazardous -sv'stances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic-our hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kzrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, masérials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defired ir’Environmental Law; and {(d) an "Environmental Condition"
means a condition that can cause, contribute to, dr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prcoerv (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) winsh, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Preperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal vegidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumar pradncts).

Borrower shall promptly give Lender written notice of (a) any investigaticii, olaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acmal ‘nowledge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge;-eliase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or.is =otified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

AN _LQ,M/L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

™ Witnesses:
a 1}
o
3 AWM&M&_‘ (Seal) |
b‘; WILLI ME -Borrower
m H
(Seal)
-Borrower
k™
|
|
_ = (Seal)
-hITower
{Seal) 2 » (Seal)
-Borrower -Borrower
|
|
(Seal) (Seal)
-Borrower -Borrower
|
|
|
|
|
|
@@-6(114) (0010} Page 14 of 15 Form 3014 1/01
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County ss:

COOK
» @ Notary Public in and for said county and

STATE OF ILLINOIS,

I:

state do hereby certify that
WILLIAM MEAD

and
CAROCLINE MEAD Husband and Wife

y

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 28 his/her/their tree and veluntary act, for the uses and purposes therein set forth.
Givea vader my hand and official seal, this 23rd day of January, 2002

My Commissioi Sxpices:
/%-——m
</

8(2” 0L A

AT "
e w i, o i
s

“OF £ .CIAL SEAL”
MARIBEL TORRES

Notary qulic. Stata of illingis
My Comimission Expires §/21/02

20145335
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CHICAGO TITLE INSURAN CE COMPANY

ORDER NUMBER: 1410 007968272 Ua

STREET ADDRESS: 1131 RALEIGH RD.

CITY: GLENVIEW COUNTY: cook
TAX NUMBER: 04-35-207-056-0000

LEGAL DESCRIPTION:

LOT 2 IN NORTH SHORE CLUB VIEW, BEING A SUBDIVISION OF THE EAST €35.08 FEET AND
OF THE NORTH 37 FEET (EXCEPT THE EAST 635.08 FEET) OF BLOCK 4 IN HUTCHINGS
ADDITION TO GAY GLEN, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 35 TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPY-[ur SOUTH 68 FEET WEST OF ROAD) IN COOK ‘COUNTY, ILLINOIS.

LEGALD

20145308
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
0012787149

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 23rd day of January, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd fthe "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Fixed//«djustable Rate Note (the "Note") to

CHARTER OQN&-372TK, F.S.B.

{"Lender") of the same date/and covering the property described in the Security Instrument and located at:
1131 RALEIGH ®O., RLENVIEW, Illinois 60025

[Property Address]

THE NOTE PROVIDES 'FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRO'WER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE (TIME AND THE MAXIMUM RATE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covelgnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEY,
The Note provides for an initial fixed interest rate of

provides for a change in the initial fixed rate to an adjustable interest rate, as foliov's:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rat¢ on the first day of

February, 2007 , and the adjustable interest rate I will pay i3} change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes . ap adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Dy "

a.125 %. The Note also

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@;343R (0006) Form 3182 1/01
Wi somoas o BRI

VMP MORTGAGE FORMS - (800)521-7291

20145335
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{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”

is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eack Change Date is called the "Current Index."

If @e-lndex is no longer available, the Note Holder will choose a new index that is based upon
comparable infrrmation. The Note Holder will give me notice of this choice.

(C) Caleclation of Changes

Before euci”Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THFREF:FOURTHS percentage points
( 2.%54 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest oue-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amountw:lt be my new interest rate until the next Change Date.

The Note Holder will then deteziuine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am experted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pavrients, The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The imerest rate I am required to pay (at the first Change Date will not be greater than

g.125 % or less than 4.125 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Changz Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 mentt.s My interest rate will never be greater than

12.125 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. Lwill pay the amount of my new

monthly payment begimming on the first monthly payment date afier the Chanye Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my initia) 1ixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rate before the ‘ffective date of any
change. The notice will include the amount of my monthly payment, any information regaired by law to be
given to me and also the title and telephone mumber of a person who will answer any questior. I may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials:‘&!! ':t )/Z ;E’/ \
Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

Y. all or any part of the Property or any Interest in the Property is sold or transferred (or if
Boricwer is not a natural person and a beneficial interest in Borrower is sold or transferred)
withoutiender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise 15 probibited by Applicable Law.

If Lenacr ¢xvrcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a periid of not less than 30 days from the date the notice is given in accordance with
Section 15 within :vhich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay-iiese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thie'Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initialaixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Zovenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and Lhe provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Fen:fizial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any lega! or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred-in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the inter¢ of ‘which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Inteicel in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial “izitesest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requize {mmediate payment in full of all sums
secured by this Security Instrument. However, this option chz{l not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also“snall mct exercise this option ift (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transicrec:and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan asstunrtion and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptzole‘to Lender.

To the extent permitted by Applicable Law, Lender may charge | réasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requiie'the transferee to .
sign an assumption agreement that is acceptable to Lender and that obligates the trasisieree to keep
all the promuses and agreements made in the Note and in this Security Instrument. Borower will
continue to be obligated under the Note and this Security Instrumemt unless Lendériicleases

Borrower in writing. W
If Lender exercises the option to require immediate payment in full, Lender shill give oy
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days (ron cA
the date the notice is given in accordance with Section 15 within which Borrower must pay all vy
=N

.-.‘

o

. Qi
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Ajustzble Rate Rider.

Fa {Seal)

-Borrower

o (Seal

-Borrower

(Seal

-Borrower

(Seal)

-Borrower

\N{W m ‘?MA _(Seal)

WILLIAM MEAD /Borrower

olint. e/

CAROLINE MEAD ocrower

{Seal)

-Borrower

o {Seal)

-Borrower

%8431{ (0006) Page 4 of 4 7orm 3182 1/01




"~ UNOFFICIAL COPY -




UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007968272 UA

STREET ADDRESS: 1131 RALEIGH RD,

CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 04-35-207-056-0000

LEGAL DESCRIPTION:

LOT 2 IN NORTH SHORE CLUBR VIEW, BEING A SUBDIVISION OF THE EAST 635.08 FEET AND
OF THE NORTH 30 FEET (EXCEPT THE EAST 635.08 FEET) OF BLOCK 4 IN HUTCHINGS
ADDITION TO C4XK GLEN, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 1%, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIDAL

MERIDIAN, (EXCEET THE SOUTH 68 FEET WEST OF ROAD) IN COOK COUNTY, ILLINOIS.
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