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DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcin; the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Jurwary 25, 2002 ,
together with all Riders to this document.

(B) "Borrower" is

ROBERT E WILLIAMS, An Unmarried Individual, and JUI'x A CONTORNO, An
Unmarried Individual '

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Associated Bank Illinois, N.A.

612 N Main St, Rockford, Illinois 61103

Lender is a corporation

organized and existing under the laws of The United States Of America

ILLINOIS - Single Family - Fahnie M ddte Mac UNIFORM INSTRUMENT Form 3014 1/01
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®
Paga 1 of 16 bnitials:

VMP MORTGAGE FORMS - (800)521-1291

TN
' GHICAGO TITL |sun 3 u?—r; o
! : K& ey Ty ",." ’Q:F
BOX 333-CT- ==

M P L




TRSISEIO

UNOFFICIAL COPY

L0/t v10E wioy

@,
g1 Jo Z ebed 0100} ()9~ @

TE[BIM|

"VdSHY tepun o]
age3uow pojerar A[jeydpay, e4e Ajpenb jou S30p UROT 9 31 uaA? ,Ueo[ d3eSuow palefal AfeIopa], ® 03
preSa: u pasodwi are 1ey) suonoLs P sjuAwWaInba Il 01 s13J31 , ¥4STY, “wWamnnsuy A1Inoag sy w
Pasn sy “Ianewr 102(qns dwres o swoaod 1oyl uonengar o0 uone[stEa] 1055200MS 10 [euolIppe AR JO ‘O
0) Jul Woy papuswre 5q 3 A5y se ‘(00sE Wed “W'AD v7) X uonem3ay ‘vonernsar Sunuswapdun
SI pue (*Bos 10 1097 uoI0ag *D°§° N 71) VY sampasorg uSUIBMag 21e1Sy [y A SweswW |, ¥ISTA, (0)
"JUSWITLSU] AJIIN9G SIY) JO ¢ UOTIIG IPHN SHUNOWe Atw (1) snyd ‘a10N

341 Japun Jszra3ut pue [edidurrd (1) Jof anp junoure pafapayss Ajrengar 3 sueswl  JURWAR JIPOLIR],, (N)
“Ueo )

‘U0 Jjneyap 10 ‘0 JuowAeduou syy jsurede Jopuay duroajoud soueinsur suesur ,3duemsuy a%eSpop, (W)
*Auadoiq 9y Jo uonIpuod Jo/pue anfeA

Y1 ‘01 B SUOISSIWO 40 ‘40 suolejuasaIdalsiu (A1) Io "UONIRUMISPUOD JO TS1] U] 2ueA3AU00 (1) ‘Kuadoig
s Jo wed Aue 1o [ so Surye; Joylo Io uonEUWLPUOD (i *Auadorg sy ‘Jo uononnsap 1o ‘0y ofewrep
(1) 10 (5 uonoag ur paqudssp $98rIaA0d 2y 1apun pred spasooid sowexnsur wey) 1atjo) Aured paryy Aue Aq
pred speeooxd 10 ‘saewrep jo preme “uourapmes ‘uonesuadwon Aue sweowm WSPI0L] SNOIWR[IISTIA, ()
"€ LOLJ3G UL PAQLIdSIp AI8 JEY) SWRYL 3S0Y) SUBSW |, SWI)] MOIISH,, ()

"SIajsuer)

9SNOY3ULLI[D PaIPWOINE Pue ‘SIajsurs) 2lm. ‘auoydaja Aq porentur siaJsuell ‘SUONJESWEN SUIYSEW
9119 pareone ‘s1ajsuel) Aes-jo-jutod ‘ol pamy jou st ng ‘SapNIOUl WA} Yong ‘JUNOIIE UB JIPAId IO
11Qap O} UOHMINISUT [RIIUEUT) € JZLIOYINE 10 *JONIISLI 43I0 01 Se 0S ade) onpugew 1o “19ndmoo ‘Juswnnsur
oruoydaje) ‘Teuruna) o103 we ySnomy PATEL o1 (oA ‘juoumnnsut Jaded Tejruns 1o ‘yrip ‘yoayd
Aq paremsio vonoesuen ® weyt 1ayo ‘SpUTY JO Jojouri) AUe sueswn | JOjsueL), spuny smenry,, )
"UOLEZIURSIO Je[IUIS 10 UONRIDOSSE

S19UMOSWIOY  ‘UOLe[o0sSE WInfunopuod e £q Luadorg oy o lamouog uo posodun are jey sadreys
194I0 puR SIUSUISSISSE ‘$33] ‘Sanp {[e sueaw JFIUBISSISSY PR ‘5937 “san(] UOTIRIIOSSY fHmunuo), (1)
‘suoiurdo Terarpnf ajqeeadde-uou

‘Teuy sjqedridde [re se jam se (me] Jo 1515 a1 aney 1811 SI3PIO PUE S3rm1 SANRISTUIIPE PUB S3OUBUIPIO
‘suonjerngar ‘saimpels oo pue Ae)s ‘rerapaj arqeorpdde Juifonuos 12 smrara aMeT aqeaddy, (D)

[4g100ds] (s)10q10 [ 19pRY wowikeq Apjoamig [ PRy VA
33pTyY AQwre - [_] #°pRy Wawdogeaa yup) pauuelq ] 37 pYq uoofreg
J3pTY WOl puoday |:| I3pTY WAIUIopuo,) [ ] Jopry 2wy zionsalpy [X]

:[arqearrdde se xoq yaayo] samortog £q pamnooxa 3q 019 SI19DIY

Suimolio) an, “1omoliog Aq paimdoxs are Tt} quSUMNSU] AJLUNIAS SIY) 03 SIIPrY [T SUBIW ,SIPIY,, ()
"1sa1)un sapd “Jusunnsuy A1msag s1gy Japun anp sums [Ie pue ‘210N 31 Iopun anp

sagreyd ae] pue sa8reyd juswhedord Auwe ‘saza1ut snpd ‘00N S £q PASUIPIAS 1GIP ) SUBSW JUBOT, (D
« Aaadoig

oW ur sIYSry Jo sagswer], Surpeay syr Japun M0[3q paqL1osap st 1oy Auadord g sueaur | Auadoxg,, G
. Z€0T ‘T Axenaqeg uey loje] 1ou [y 1 1q3p oy Aed o1 pue syuaurfeq

dIpolad Temndal ut 1qap sty Aed o3 pastuiord sey Tamorrog “1sa19yur snyd ( 00°000°‘00%$ 'S 1)
sIejjoq Bq300T/00 PU®R PURENOYL peIPUNH aAnog
10PUT SIMO J3MOLIOY JRY) SITEIS SION I

2007 ‘sz Axenuepparep pue samouog £q paudis ajou L10sstwoxd ay swesw G0N, (D)

“WSWLISU] £)1IN9ag ST 1apun 29FeFuour oty S[ Iapua|

£0TI9 STOUTTITI 'PIOFYO0Y

3§ UTRR N ZT19 SI SSAIPpE §,I3pua]




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals; extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
. [Type of Recording Jurisdiction]

County
of Cook [Name of Recording Jurisdiction]:

THIS IS NOT A PURCHASE THIS .8 -HOMESTEAD PROPERTY
Parcel ID Number: 06-27-308-003-0000 which currently has the address of
910 BAYTREE DR [Streer}
BARTLETT {Cityy, Jliziois 60103 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. .sll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ieferved to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyesd.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exccpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by*the Note and any
prepayment charges and late charges due under the Note. Borrower shall also ds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inst hall be made in U.S.
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STREET ADDRESS: 916 @N @ F F

CITY: BARTLETT COUNTY: CO
TAX NUMBER: 06-27-308-003-0000

LEGAL DESCRIPTION:
LOT 54 IN THE WOODS OF OAK HILLS UNIT 2 BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4

OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 20, 1989 AS DOCUMENT 89176390 IN COOK

COUNTY, ILLINOIS
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender zitay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at thie-time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall k¢ %eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lender stiali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (v make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borwwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a¢ d.fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA,Ifbere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requizec by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc: svith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Aeiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leaderine amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy.rayments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, rines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leastholr. payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerus; if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Scction 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sct_tlc the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tlie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts nnpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o 'd:ys after the execution of this Security Instrument and shall continue to occupy the
Praperty as Borrower snrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bzyond Borrower's control.

7. Preservation, Maintensuice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Zamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P:operty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs e restoration in a single payment or in a series of
progress payments as the work is completed. If the insurasce er condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriig the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower. or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupracy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instruriont, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
* reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securjng and/or repairing
the Property. Lender's actions can include, but are not limited to: () payin secured by a lien
which has priority over this Security Instrument; (b) appearing in cou ¢) paying reasonabie
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of §uch cancellation or
termination. _

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s2ui2faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resiozation in a single disbursement or in a series of progress payments as the work is
completed. Unless 7n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. )f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witk the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ir Section 2.

In the event of a total takinz.-destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desimciion, or loss in value of the Property in which the fair market
value of the Property immediately before te partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured-v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced 'by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total acunt of the sums secured immediately before the
partial taking, destruction, or loss in.value divided Ly (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in-~a'ue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valrc ~f the Property in which the fair market

value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desumction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s<itic.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given; l.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ie Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means rhe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righe of action in

regard to Miscellaneous Proceeds. L )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Iender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waive
payment or modification of amortization of the sums secured by this Security,

Extegsion of the time for

Initials:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Bo:zrovver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfe: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Frorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of ‘e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and‘a eneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reonire immediate payment in full of all sums secured by this Security
Instrument. However, this option.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Iendcr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums srcued by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pened, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ~z Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘ni¢ Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spzcivy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secwiiry ’nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdcrthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢/venants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but net lnited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes si:ch action as Lender may
reasonably require to assure that Lender's interest in the Property and nights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirvraent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tlat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied Ly Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check; piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruznzmiality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumcai and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is /a change of the Loan
Servicer, Borrower will be given written notice of the change which will statg/he ndme and address of the
new Loan Servicer, the address to which payments should be made and r information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's ‘breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that fFailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuie. If the default is not cured on or before the date specified in the notice, Lender at its
option may recaie immediate payment in full of all sums secured by this Security Instrument
without further @ernand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colacit all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited t-., reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymen’ of all sums secuzed by this Security Instrument, Lender shall release this
Security Instrument. Borrower siial' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but snly, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance vo1th Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-<zemption laws.

25, Placement of Collateral Protection Insuranc:. "nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeit wvith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's #ollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ‘prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connesuon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's igreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the-insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insur'nce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mcre than the cost of
insurance Borrower may be able to obtain on its own,

o
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STATE OF ILLINOIS, Cook W County ss:

1, , a Notary Public in and for said county and

state do hereby-certify that
ROBERT E WILLIAMS and JUDY A CONTORNO

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as Lis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unaer my hand and official seal, this 25TH day of January, 2002

My Commission Expirez:

-~ Notagy Public
“OFFICIAL SEAL" !

MELISSA M. GRIFFEY
Notary Public, State of lllinois
} My Commission expires 06/25/03
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ALTUSTABLE RATE RIDER is made this 25TH day of January, 2002 ,
and is incoiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, o7 3zcurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secoie Borrower's Adjustable Rate Note (the "Note”) to '

Associated Bank Tilinois, N.A.

(the "Lender”) of the samie dzte and covering the property described in the Security Instrument and

located at:
910 BAYTREE DR, BARTLE1T, Illinois 60103

[Property Address]

THE NOTE CONTAINS PROVISIOWS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY -PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRF.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenzoss and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as followss:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rate of 6.375 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of February, 2004 ,
and on that day every 12th month thereafter. Each date on which my interest rate could charnge 1c.called a
“Change Date. "

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Fraddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@@éazzn {0008) form 3111 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I m=y have regarding the notice.

B. TRANSFER Or THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
“Section 18 of the Security Instrument is amended to read as follows:

Transfer of thz Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Zrogerty” means any legal or beneficial interest in the Property, including,
but not limited to, thos: beneficial interests transferred in a bond for deed, contract for deed,
installmens sales contract o7 escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a putchaser.

If all or any part of the Proporty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person aafa beneficial interest in Borrower is sold or transferred)
without Lender's prior written conseii.-Lender may require immediate payment in full of ali
sums secured by this Security Instrument. P wever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Lav:.~Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were beirg .pade to the transferee; and (b) Lender
reasonably determines that Lender's security will nol bZ ‘mpaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Sscurity Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may Cnatge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may. 2ls< require the transferee to
sign an assumption agreement that is acceptable to Lender and that ul'gates the transferee 1o
keep all the promises and agreements made in the Note and in this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Security Irstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender s)all give
Borrower notice of acceleration, The notice shall provide a period of not less than 3U duyzcfrom
the date the notice is given in accordance with Section 15 within which Borrower musi pay-all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to-the
expiration of this period, Lender may invoke any remedies permitted by this Securjty Instrument

- without furthér riotice or demand on Borrower.

t L N

20145681

Initials:

@-azzn (0008) Page 3 of 4 Form 3111 1/04
[




UNOFFICIAL COPY

1)

LO/1 LLLE waog

¥ 40 ¢ abey {8000) HZZB?@
t V]
-
=
cf:‘ J?MO.LI()G- .IaMO.LI()ﬂ-
th (eeg) = (reas)
Q
b
JSMOJIOE- JQMCJr'd-
(reas) (fesg) =~
lamolog- Iamonog-
(Teag) (reas)
Jamoiiog- Qnuomo lamoLlog-
(reas)

SWI‘I"IIM - ST
IR T

13pry dey ajqesnlpy
SIY) Ul PAULRIUOD SIURUAAOD PUe SULIA] 3y) 0) s3a1e pue sydoooe romouog ‘MOTAE ONINOIS Ad



