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This instrument was prepared by:

AIMEE MARRERD g

MULTIFAMILY MORTGAGE,
ASBIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement) LOAN NO. 01-8315939-3_p

23‘5&!5 MORTGAGE { herein “!astrument™) is made this ................. day of ..... JANUARY ............................. s
) Sututern between the Mortgagor/Grantor, QORRHL.,.HND...MARIA..E-..MDRAL.ES,--.HI-S.-WLF-E -------------------

(herein “Borrower™), and the Mortga%eﬁ\,’ F*MILYFEDERALSAVINGSOFILLINUIS

............................. a T BN LR ... organized and existing under the laws of

CINITED STATES OF TAMERTCA ™ “hose adarass is 5225 W 25TH. STREET... CICERO., . ILL INOLS. £0B04
...................................................................................... e, ((DeTeln “Lender?).
= WHSREAS Borrower is indebted to Lender in/tie principal sum of ...
ONE HUNDRED SEVENTY-F IVE THOUSAND DOLLARS AND NQ/LOQ*%**%%  Dollars, which indebtedness is

evidenced by Borrower’s note dated ... JANUARY 11, 2002 oo ( herein “*Note™), providing for
monthly installments of principal and interest, with the bilahce of the indebtedness, if not sconer paid, due and
payable on FEBRUARYlST:2317,

To SECURE TO LENDER (a) the repayment of the indebtedisis< cvidenced by the Note, with interest thereon, and
all renewals; extensions and modifications thereof: (b) the repaymériof any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (hertir % uture Advances”); (c) the performance of
the covenants and aﬁreemems of Borrower contained in a Consiuructior-Yoan Agreement between Lender and
Borrower dated ........I% L R 1 DO if any, as provided in paragraph 25 hereof: (d) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protéct the security of this Instrument; and
(e) the performance of the covenants and agreements of Borrower herein cont:ined. Borrower does hereby mortgage,
grant, convey and assign 1o Lender [the leasehold estate pursuant to a lesse {herein “ground lease™) dated
................................................. between N/A

.......................................................................................................................... in and to*] the foliowing described prop-
erty located in ......occoeveee K e State of Illinois:

* Delete bracketed material if not completed.

LOT 36, 37, 38 AND 39 IN SUBDIVISION OF LOTS 1 & 2, 6 TO 9, BOTH INCLUSIVE, AND 14
T0 25, BOTH INCLUSIVE, IN BLOCK 4, AND LOT i, LOTS 5 TO 9, BOTH INCLUSIVE, AND i5

T0 26, BOTH INCLUSIVE, IN BLOCK 5 IN CICERC TERRACE, BEING A SUBDIVISION OF ALL THAT
PART LYING SOUTH OF THE RIGHT OF WAY OF THE CHICAGO MADISON AND NORTHERN RAILWAY CO.
(EXCEPT STREET AND HIGHWAYS HERETOFORE DEDICATED), BEING IN THE WESE i/2 OF THE

WEST i/2 OF THE NORTHEAST i/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGEiZ, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN COOK COUNTY,

ILLINOIS.

P.I.N.: 16-32-214-030-0000
16-32-214-031-0090
16-32-214-032-0000
16-32-214-033-0000.

COMMONLY KNOWN AS: 5914-5924 W. 35TH STREET CICERD, ILLINOIS 60804
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o or e VYR ETCIAE TCORY
1. PAYMENT OF PRINCIPA LI | I i rOWEY S pt whi u incipalfof and interest on the indebtedness

evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly instaliments of principal or interest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds™) equal to one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rents, if any, (c} the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuvant to paragraph 5 hereof, (d) the yearly
premium installments for mortgage insurance, if any, and (e) if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
lease, al! as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower 1o pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender’s
interests ( herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a lump sum or in periodic installmenis, a1t Lender’s option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or
applicable law requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shall giv: to Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits to
the Funds and the purpdse for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument. -

If the amount of the i held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment Of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrorver on the next monthly installment or instaliments of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the amcunt Gcemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, rents and
Other Impositions, as they fall due, Belr¢wer shall pay to Lender any amount necessary to make up the deficiency within thirty days after notice
from Lender to Borrower requesting par mont thereof.

Upoen Borrower's breach of any covenar. o1 agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender’s sote disci=*'or, any Funds held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions whicn are ~aw or will hereafter become due, or (ii) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this I strurent, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicab!: la~ provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the foliwwitig order of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (iii) principal of the (N7e; {iv) interest payable on advances made pursuant to paragraph 8 hereof; (v)
principal of advances made pursuant to paragraph 8 hereof: (7« interest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received .mong the amounts of interest payable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; {vii) principal of ai.y Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principalbz!ances of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and (viii} any other sums secured by this [nst'ument in such order as Lender, at Lender’s option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums pay abl= pursuant to paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect the order of pricriiy i€ application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes asiessments, premiums, and Other Impositions attributable to
the Property at Lender’s option in the manner provided under paragraph 2 hereof o7, i“not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate ipwsiting. Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make pay:aent lirectly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall prompity discharge any lien which has,.or. riay have, prierity over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labs! ¢. naterials to or in connection with the Property.
Without Lender’s prior written permission, Borrower shall not allow any lien inferior to this Instrarieny to be perfected against the Property.

§. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erecie 3 or. the Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term *“extended coverage”, rent ivss and such other hazards, casualties,
liabilities and contingencies as Lender { and, if this Instrument is on a leasehold, the ground lease) shall iequire and in such amounts and for such
periods.as Lender shall require. All premiums on insurance policies shall be paid, at Lender’s option, in the munnur provided under paragraph 2
hereof, or by Borrower making payment, when due, direcily to the carrier, or in such other manner as Lender mas designate in writing.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standird noitgage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptily furai-: to Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall diliver to Lender a renewal
policy in form satisfactory to Lender. If this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of all puiici»s, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied b;* Borrower to Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies; to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds: provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender’s option, (a) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or { b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject. however, to the rights of
the lessor under the ground lease if this Instrument is on a leaseheld ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property. the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s aption,
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied 10 the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly instal!ments referred to in paragraphs 1 and 2 hereof or change the amounts of such installments. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and te
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such saie or
acquisition.

& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good and workmanlike manner all
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14. ESTOPPEL CERTIFICATF,LﬁpM QF nE IS(f aw J est fv@e'AP ¥cr with a written statement, duly
acknowledged, setting forth the su sedu ent¥an! r othe¥ defense which exists against such

sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender’s request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,

d ats and rel thereof, and shall pay ali reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer 10 be created pursvant to the Uniform
Commercial Code any other security interest in said items, inctuding replacements and additions thereto. Upon Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease” if this Instrument is on a leaschold.
Borrower shall comply with and observe Borrower’s obligations as landlord under all teases of the Property or any part thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with e .ocui :d copies of all leases now existing or hereafier made of all or any part of the Property, and all leases now or hereafter
entered into will be in form and subs(anm.subjeq;tgghg approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this Listroment; that the tenant attorns to Lender, such attornment to be effective upon Lender’s acquisition of title to the
Property; that the tenant ag ees te execute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall not be terminated oy ‘oreclosure; and that Lender may, at Lender’s option, accept or reject such attornments.-- Borrowersshall not,
without Lender’s written conseny; ¢r coiute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of ail
or any part of the Property providing .o~ a term of three years or more, permit an assignment or sublease of such a lease without Lender’s written
consent, or request or consent to the ~ubc.dination of any lease of all or any part of the Property to any lien subordinate to this Instrument. If
Borrower becomes aware that any tenz at Jroposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (i) take such steps as shall Le reasonably calculated 10 prevent the accrual of any right 10 a set-off against rent, (ii) notify Lender
thereof and of the amount of said set-offs, and 7w within ten days after such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall effecuvlv/di charge such set-off and as shall assure that rents thereafter due shall continue to be payable
without set-off or deduction.
oagee b L O0Es Ly

Upon Lender’s request, Borrower shall assign to L:nder. by written instrument satisfactory to Lender, all leases now existing or hereafter made
of all or any part of the Property and all security deposits ma de by tenants in oo'imection with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Property, Lender sla) nave all of the nghts and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend or terminate <arl existing leases and to execute new leases, in Lender’s'sole discretion. '

17. REMEDIES CUMULATIVE. Each remedy provided in this Instranent is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concuirently, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'’S INSOLVENCY. Ii Bo rewer shall voluntarily file a petition under the Federal Bankruptcy
Act, as such Act may from time to time be amended, or under any simil2. or successor Federal statute relating to bankruptcy. insolvency,
arrangements or reorganizations, or under any state bankrupicy or insolveny; 2.i; or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if Borrower shall fail to obtain a vacation ¢r s*4y f involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupt, or i\ a trustee or receiver shall be appointed for Borrower or
Borrower’s property, or if the Property shall become subject to the jurisdiction of a Fed>val bankruptcy court or similar state court, or if Borrower
shall make an assighment for the benefit of Borrower’s creditors, or if there is an attachment exucution or other judicial seizure of any portion of
Borrower’s assets and such seizure is not discharged within ten days, then Lender may, at L. :nder s option, declare all of the sums secured by this
Instrument to be 1mmed1ately duve and payable wlthout pnor notice to Borrower, and Lender niuvinvoke any remedies permitted by paragraph 27
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection v 1h Borrower’s bankruptcy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursvanito gar-graph 8 hereof.

. -
19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUM ?TION. On sale or transfer of {i) all or
any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower {if Borrower is nct 1 aatural person or persons but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender’s option, declare all of the suwis secmred by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrumer't. Tlis option shall not apply in
case of

{(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;

(b) sates or transfers when the transferee’s creditworthiness and management ability are satisfactory 1o Lender and the transferee has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, iticluding, if required
by Lender, an increase in the rate of interest payable under the Noie;

{¢) the grant of a leasehold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leasehold );

(d} sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but exciudmg sales or transfers under subparagraphs {a) and (b) above, do not result in more than 49%
of the benéficial interests in Borrower havmg been sold or transféired sinée commencement of amortization of the Note; and

(&) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower previded for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and {b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrtument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shail not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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The foregoing instrument was acknowledged before me this

{date)
DY et e m e e e e e aeee e e e na s eeeeeeeeeeeeeeeeeeeeeiessssmeeeeeeeesesesseiesssscnrechisstesstiseieieessissssssmrsaieseossnresaes of
( person acknowledging) (office)
...................................................................................................... - SO UURURURNUUPRIRY o) o /o3 ¢ 14 103 o3 o3 o J1  F:1 £
( name of corporation ) (state)
of the corporation.
My Commission EXPIres: e et e st e e e et ee e e s rae e n e e s
Notary Public
\ INDIVIDUAL ACKNOWLEDGMENT
STATE OF [LLINOIS, ...l OEJL/ ............... County ss:

Lo = Luumi‘ fl(’.O! a Notary Public in and for said county and state, do hereby certify that
........................................ NAVOR - CORRALAND MARLA -G MORALES . KIS MR E e
personally known to me to be the same person(s) whose name(s)..ARE. ... subscribed to the foregoing instrument, appeared
before me this day in petson, and acknowledged that T heY... signed and delivered the said instrument as .THIER.......... free and

voluntary act, for the usCs and purposes therein set forth.

Given under my hani and official seal, this ...1iTH day of JANUARY

.......................................................

<,.‘.L"\f\"‘\ MR T Y
My Commission Expires: 8002 ‘0L 105§ s0.10x3 uoissiuog Kpy - L 444444 e Q
@ SIONITI 40 31w1s “on1gng agyign
q SININ YAON p
d__/_I¥3S widii30 3
_INDIVIBIAF MIMI¥P® PARTNERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS, ...coeiveecernee R 7 » S County ss:

The foregoing instrument was acknowledgdd bixfore me this

{ name of partnership)

My Commission Expires:

Notary Public

CORPORATE LIMITED PARTNERSH 17 ACKNOWLEDGMENT

T
STATE OF ILLINOIS, ..ot e County ss:
The foregoing instrument was acknowledged before me this ... A
(date)
13 OO O OO OO U USRI P SO PP SUU ST UOUOU IO FRRUU RSP SIOTSPRPR P of
15 . (name of officer) (office)
...................................................................................................... VUL S PSP OUUUTU RSN ONRPSRRSRRDURRRPRROR o J oo
(name of corporation) srate)
poration, general partner on behalf of ... , a limited partner-
{ name of partnership)
ship.
My Commission Expires: e e R e
Notary Public
P %)
&
[
-
N
L
&2
&
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