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MORTGAGE

DEFINITIONS

Words used 1n muluple scetions of this documeds ale defined” below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Securiry Instrument” means this document, which is daied January 3, 2002
together with all Riders to this document.
(B) "Borrower” is Ronald R. Brinckerhoff. Married 10/ GINA M. BRINCKERHOFF ‘

Barrower is the morngagor under this Sccunty Instrument.
(C) "Lendec” is ABN AMRO Mortgage Group, inc.

Lenderisa a Delaware Corporatian
orgamzed and existing under the laws of the state of Delaware

0007981759

ILLINGHS - Singie Family - Fannis Maa/Freadie Mac UNIFORM INSTRUMENT Farm 3014 101

@ -6uLtcore

% é B .
Fagu 1 vl 15 INeteSta: 1

YMP MORTGAGE FORMY - (u0Q)521~7231




Jan=03-0z 01:0lpm From-LAS[L-Lj RIAM% WEERiUFC IAIEAf?B%wO Pv-g]ﬁ P.16/57  F-063

Lender's address is 4242 N. Harlem Ave.. Norridge. [ 60706

Lender is the mortgagee under this Security Insirument.

(D} "Note" means the promissory noie signed by Borrower and dated January 3, 2002

The Note staies that Borrower owes Lender Tw0 Hundred Seventy Nine Thousand and
no/100 Dollars
(U.S.$279,000.00 ) plus mzerest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than February 1, 2032

(E} "Property" means the property thal is described below under the heading "Transter of Rights in the
Property.” '

(F) "Loap’ means the debt cvidenced by the Note; plus interest, any prepayment charges and laie-charges
due under the Note, and all sumns due under this Security Instrument, plus ioterest.

(G) "Riders" (neans all Riders 1o this Secyrity Instrument that are executed by Borrower. The following
Riders arc (o be execnied by Borrower [check box as applicable]:

Adjustable Rate Pidel e Condomjinum Rider {1 Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider ["] 1-4 Family Rider
I:] VA Ruaer L_J Biweekly Payment Rider [K] Cnber(s) [sp=ily]

LEGAL DESCRIPTION

(H) "Applicable Law” means all cenrulling applicable federal, state and locul statues, regulations,
ordinances and administrative miles and cidces (that have the effect of law) as well as uil applicable final.
non-appealable judiwcial opinions. -
(1) "Community Association Dues, Fees, anc_Asszwments” means all dues, fees, assessments und other
charges that are imposed on Borrower or the Property “by” @ condominium association, homeowners
associalion or simijar orgamzarion. _
(7) "Electronic Funds Transfer” means any transfer Of dunds, other than a transaction originated by
check, drafi, or simlar paper instrument, which is initisied through an tlectromic temmunal, ielephonic
iNSrUment, COMpUIET, Of MAgRElic tape so as o order, Insiruc., or.authorize 2 financial institution 1o debit
or credit an account. Such term includes, but is not limited 10, poiucof-sale transfers, automated teller
machine transgctions, iransfers initiated by telephone, wire wansfers; and awromated clearinghouse
ransfers.
(K) "Escrow Irems" means those itens that are described in Section 3.
(L) "Miscellaneous Froceeds” means any compensauon, setlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descr ib=d 1 Section 3) for: (1)
dumage 1o, or destruction of, the Property; (i) condemnarion or other taking of &fi or any part ot the
Property; (1) conveyance in licu of condemmnation; or {iv) misrepresentations of, or exussions 48 10, the
value and/or condition of the Propenty.

" (M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, ¢r default on,
the Loan,
(N) "Periodic Payment" means the regularly scheduled amoune due for (1) principal and wierest uader the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Fstate Serlement Procedures Act (12 U.S.C. Secrien 2601 et seq.) and its
implementing regulatiorn, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thal governs the same subjewt marier. As used
in this Security Instament, "RESPA" refers to all requirements and resinictions that arc imposed in yegard
10 a “federally related morgage Joan” even if the Loan does not qualify as a "federally related morgage

loan” under RESPA. .
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(P} "Successor in Interest of Borrower" means any party that has faken tide to the Property, whether or
not that party bas assumed Borrower’s obligations under the Note and/or thus Security Instrurment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity [nstrument secures to Lender: (1) the repaymen of the Loan, and all renewals, exiensions und

modifications of the Note; and (i} the performance of Borrower's covenants and agreements under

this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey

w Lender and Lender's successors and assigns, the following described property located in the
County | Type of Recording Jurisdictaon)

of COCK . IL (31 . |Name of Recorduy Junsdicuon):

SEE ATIACHED LEGAL DESCRIPTION

Parce] ID Numper: 02 28 404 023 which currently has the address of
1252 S. Falcon Drive (Suee}
Palatine [Cw], Blinois 60067  12ip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafler ereciec on’the property, and all
easements, appurtenances, and fixtures now or hereaffer a par of ihe propery. ‘All replacements and
additions shall aso be covered by this Secunty Instrument. All of the foregoing i referred w in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of lhc estate hereby Conveyed and has
the right to mongage, grant and convey the Propenty and thar the Property is unencumbered, acept for
encumbrances of record. Borrower wasrants aod will defend generally the tite w the Propenty ag2:inst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for narional use and non-uniform
covenanys with limited variations by jurisdiction ro constitute a umiform secunty msirument covering real -
praperty.

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymear of Principal, loterest, Escrow Irems, Prepayment Charges, and Late Cbarges,
Rorrower shall pay when due the principal of, and inserest on, the debt evidenced by the Note and any
prepaymient charges and lale charges due under the Note. Borrower shall also pay funds for Escrow liems

pursuant to Section 3. Payments due under the Note and rhis Security Instrument shall be made in U.S.
‘ ' 0007981759

fhihidlé

@-sm.; 1001 0) Puge 3ot 15 & " Form 3014 1/01
. A




UNOFFICIAL COPY



'Jan-US-QZ 01:02pm From-LASt-Lj RI\M?? MUEGEiUPCI ITTSQQSEEI? ' PYT'-QIB P.18/57 F-963
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Security Instrument is refumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole und this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) meney order; (c) certitied check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an insntuton whose deposits are insured by a
federal agency, insuumentality, or entity; or (d) Elecrronic Funds Transter.

Payments are deemed received by Lender when recejved ar the focation designaied in the Note or &
such other locanon s may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment it the payment or partial payments are wnsufficient o
bring the Loan current. Lender may accept any paymeni of pamal payment insutficient 1o bring the Loan
wwmMwmwﬁadmw@mkmmﬂmmwmmmMﬁmmmmmwmmwmmwmm
payments i the furure, but Lender is not obligaied 10 apply such payments ar the time such payments are
accepted. If et Penodic Payment is applied as of its scheduled due dare, then Lender need not pay
inferest on unappliec funds. Lender may hold such unapplied funds unul Borrower makes paymaent 1o bring
the Loan current. it “orrower does not do so within a reasonable penod of time, Lender shall either apply
such tunds or rerurn thm *o Barrower. If not applied earlier, such funds will be spplied (o the outstanding
principal balance under ‘th: Note immediately prior w foreclosure. No offser or claim which Borrower
might have now or in the funur= agaiost Lender shall relicve Borrower from making payments duc under
the Note and this Secunty Insinupaay or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or Proceeds. Except as otherwise destnbed in rhis Section 2, all
payments accepled and applied by Lender shall be upplied in the following order of pnionity: (a) intetest
due under the Note; (b) principal due uncer'thic Note; (¢) amounts due under Section 3. Such paymens
shall be applied 1o each Periodic Payment in-he order in which, it became due. Apy remawning amounts
shall be applied first 10 late charges, second 1o any other-amownits due under this Security Instrument, ang
then to reduce the principal balance of the Naie,

If Lender recewves 4 payment from Borrower fora dclinquent Periodic Payment which includes a
sufficient amount to puy any late charge due, the paymenvmey be applied (0 the delinquent payrnent and
the fate charge. If more than one-Periodic Payment is outstanding, Lender may apply any paymeni received
from Borrower lo the repayment of the Periodic Payments if. aud 10 the extent thal, cach payment can be
paid 1n full. To the extent thal any excess exisis after the payment i applizd to the full payment of one or
mare Periodic Payments, such excess may be applied 1o any late charges 7ue. Voluntary prepayments shall
be applied first to any prepayraen! charges and then as described in the Noz,

Any application of paymens, ipsurance proceeds, or Miscellaneous Proczeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Ttems. Borrower shall pay 1o Lender on the day Penodic Dayments are duc
under the Note, umtil the Nore is paid in full, a sum (the "Funds") to provide Tor paymeniy <7 amounls due
for: (a) taxes and assessments and other wems which can attain priority over this Securily Insirument as a
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Propery, .f any; (¢)
premiums for any and all wnsuramce required by Lender under Section 5 and (d) Morngage [nsurance
premiums. if any, or any sums payable by Borrower 1o Lender in lieu of the paymem of Morgage
Insurance premjums in accordance with the: provisions of Section 10. These iems are cajled "Escrow
lems.” Al origination or a1 any time during the term of the Loan, Lender may require that Communiry
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments- shall be an Escrow Iiem. Barrower shall prompily furmsh w Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may wave Borrower’s
obliganion 10 pay (o Lender Funds for any or all Escrow Irems at any nme. Any such wajver may only be
1n writing. In the event of such waiver, Borrower shall pay direcdy, when an -payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall turnish 10 Lender reccipis evidencing such payment within such time period as Lender may requirc.
Borrower's abligation o make such payments and 1o provide reweipts shall for all purposes be deemed 1o
bt a covenani 2nd agreement confained in this Security [nstrument. as the phrase “covenant and agreement”
s used in Section 9. If Bomower is obligated 1o pay Escrow liems direcdy, pursuant 10 a waiver, and
Borrower fails 1o pay the amoun: due for an Escrow Iwem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amaunt. Lender may revoke the watver as fo any or all Escrow liems at any time by a notice given 1n
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and 1n
such amounss, that are then required under this Section 3.

Lended may, at any timne, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds authe tume specified under RESPA, and (D) not fo exceed the maximum amount a lender can
require under RESPA. Lender shall estimaze the amount of Funds due on the basis of current data and
reasonable estniiés)of expenditures of future Escrow lwms or otherwise in accordance with Applicable
Law.

The Funds shail ‘oé-held in an instiunon whose deposits are insured by a federal agency,
insrrumentality, or entity (iucluding Lender, if Lender 1s an instiution whose deposits are so insured) or in
any Federal Home Loan Bank. ‘=ender ohall zpply the Fuuds 1o pay the Escrow licrns no later than the time
specified under RESPA. Lendez/shall nor charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veriiylng the Escrow lrems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such 2 charge. Unless an agreement 15 made in wning
or applicable Law requires interest 10 be £aid on the Funds, Lender shall nor be required o pay Borrower
any wterest or eamings on the Funds. Boyrowir and Lender can agree in wrinng, however, thar interest
shall be paid on the Funds. Lender shall giveto Borrower, without charge, an annual accounting of the
Funds as required by RESPA. e

If there is a surplus of Fynds held in escrow, as)defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If thete is a shortage of Funds held io escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary [0 make up the shotlage m arcordauce with RESPA, but in no mere than 12
monthly payments, If there 15 a deficiency of Funds held i estiow, a8 defined under RESPA, Lender shall
norify Borrower as required by RESPA, and Borrower shall pay (o Lencer the amouns necessary 1o make
up the deficiency in accordance with RESPA. but i no more than 12 mo0Taly payments.

Upon payment in full of all sums secured by this Security Instrume, wender shall prompily refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenmts, charges, fines, and imposttions
ariributable 1o the Property which can amain prionity over this Secarity Instrument, leasenold paymenis or
ground rents on the Propery, if any, and Comununiry Associanon Dues, Fees, and Assessipmus, if any. To
the extent that these ftems are Escrow liems, Borrower shall pay them in the manner provided :a Secrion 5.

Borrower shall prompily discharge any lien wiich hus priority over this Security Insaiment unless
Borrower: (a) agrees in wnhing 1o the payment of the obligation secured by the lien in 4 manner acozplable
o Lender, but only so long as Borrower is performing sech agreement; (b) contests the hien 1 good faith
by, or defends againsi enforcement of the lien in, legal proceedings which 1n Lender’s opinion operate 10
prevent (he enforcement of the lien while those proceedings are pending, but only unul such proceedings
are concluded: or {c) secures fram the holder of the hen an agreement satisfactory to Lender subordinating
the len to this Security Instrument. I1 Lender determines that any part of the Property 1s subject 1o a lien
which can arain prority over this Security Instrument, Lender may give Borrower a notice identifying the
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hen. Within 10 days of the date on which that noiice is given, Borrower shall satisfy the lien or 1ake one or
more of the actiens set forth above in this Section 4.

Lender may requirc Borrower 1o pay a one-nme charge for a real estate 1ax verificarion and/or
reporting service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on
the Property instred against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but nor limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding septences can change during the wrm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right 1o diszoprove Borrower's choice, which nght shall not be exercised unrcasonubly. Lender may
require Bolzawer 1o pay, in conpection with this Loan, either: {3) a one-time charye Tor flood zone
determinatich. cenification and [racking services; or (b) a one-ume charge for flood zope determination
and ceruficativn oirvices and subseguear charges cach time remappings or simular changes occur which
reasonably might-«fect such determination or cernfication. Borrower shall also be responsible for the
paymemt of any fees iiposed by the Federal Emergency Managemem Agency in conncction with the
review of any flood zone df termination resulting trom an objection by Bormower,

If Bogrower fails 1o mmnrain any of the voverages described above, Lender may obtain insuranee
coverage, 4t Lender's option and errower's expensc. Lender 15 under no obligation 10 purchase apy
paracular type or amount of coverag.. Therefore, such coverage shall cover Lender, but might or mugh
nos proiect Borrower, Barrower's equity i the Property, of the contenis of the Property, against any risk,
hazard or lizblity and migh provide greser or lesser coverage than was previously in effect. Borrower
acknowlcdges thay the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Juny amounis disbursed by Lender ynder this Section 5 shall
become addinonal debr of Borrower secured by ths Se curiey-Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

all insurance policies required by Lender and renewals of such policies shall be subjece to Lender’s
right 10 disapprove such policies, shall include a standard miorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the Tighi o hold the policies and renewal
cemificates. If Lender requires, Borrower shall prompily give to Lelder a!! receipls of paid premiumns and
renewsl notices. If Bommower obtains any form of insurance coverage, 4ini-otherwise yequired by Lender,
for damage 1o, or destruction of, the Property, such pelicy shall include-a siardard mongage clause and
shall name Lender as mortgagee and/or as an addinonal Joss payee.

In the event of loss, Borrower shall give prompl notice o the insurance carder and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or nat the underlying insurance was required ey Lender, shall
be applied 10 restoration or repair of the Propeny. if the restoration or fepair is economically feasible and
Lender’s security is not lessened. During such repair and restoration penod, Lender shall have the night 1o
hold such insurance proceeds umiil Lender has had an opportunity 10 inspect such Property o cusure the
work has been complered fo Lender's satisfacrion, provided thar such inspection shall be undemaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment of in 2 series
of progress payments as the work is completed. Unless an agreemenn is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or eamings on such procceds. Fees for public adjusters, or other third parucs, retdined by
Borrower shall not be paid out of the insurunce proceeds and shall be the sole obligation of Barrower. Hf
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, willl
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The excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Secuon 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related maners. If Borrower dees not respond within 30 days 1o a netice from Lender that the
insurance carrier has offered to settle 4 claim, then Lender may pegotiate and sertle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property onder
Section 22 or otherwise, Borrower hereby assigns to lender (a) Borrower's. nghts to any insurance
proceeds in an armount 1o} 1o exceed the amownrs unpaid under the Note or this Secyrity Insirument, and
(b} any other of Borrawer’s rights (other than the right 1o any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o7 the Propenty. Lender may use the insurance proceeds either 1o repair or restore the Property or
1o pay amounrs unpaid under the Noje or this Security Instrumem, whether or nol then due.

6. Occurancy. Bomower shull occupy, establish, and use the Property as Borrower’s principal
residence within U days afier the exceytion of this Security Instrument and shall continue o occupy the
Propenty as Borrowrs's principal tesidence for ap least one year after the date of occupancy, unless Lender
olherwise agrees in wilung, whih consent shalt not be unreasonably withheld, or unless extenuadng
circymsiances exist whica ir=-beyond Borrower's control. . -

7. Preservation, Maintcaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair we’ Fiopeny, allow the Propeny to deteriorae or commut waste on the
Property. Whether or not Borrower s isiding in the Property, Borrower shall maintain the Property in

_ order © prevent the Property from dereriorating or decreasing in value due 10 its condition. Unless it is
defermined pursuant 1o Section S that s#pzis or restorarion is not economically feasible, Borrower shall
promptly tepair the Property if damaged-ic”avoid further deterioration or damage. IF insurance or
condemnation procceds are paid in connection with-damage 1o, .or the taking of, the Property, Borrower
shall be responsible for repairing or resioring the Praperty otily it Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repail’s axd restoration in a single payment o in a series of
progress payments as the work is completed. If the insucanze or condemnation provecds are not sufficient
10 repair or resfore the Property, Barrower is not relieved of Borrower’s obligation for the completion of
such repair or resiorarion.

Lender or its agent may make rrasonable eniries upon and irspections of the Property. If it has
reasonable cause, Lender may nspect the interior of the improvemeats o the Property. Lender shall give
Borrower norice at the time of of prior 1o such an mierior inspection speci¥ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if./diriing the Loan application
process, Borrower or any persons or entties acung at the direction of Borrower or with Borrower's
knowledge or consent gave materally false, misleading, or inaccurate jnformanion or siatemenis to Lender
(or failed 1o provide Lender with material information) in connection with ‘ne \Loan. Material
representations include, bur are not limited vo, representations concerning Borrower's-oriupancy of the
Property as Borrower's principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Insuwvment. it
(a} Borrower fails 1o perform the covenants and agreements contained in this Securicy Instrument, () there
is a legal proceeding tha might significanily affect Lender’s interest 1o the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeirure, for
enforcement of a lien which may auain priority over this Security Instrument or fo enforce laws ar
regulations), or (¢c) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriale To proiect Lender's imrerest in the Propermy and nghts under this Secunty
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repaining
the Propenty. Lender's actions can mclude, bul are not limited 10: (3} paying any sums secured by a lien
which has priotity over this Securiy Instrument; (b) appearing in court; and (c) paying reasonable
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attormeys’ fees to protect 1ts interest in the Property apd/or rights under this Security Instrument, including
its secored posinon in a bankrupwy proceeding. Securing the Property includes, buy is nov limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violarions or dangerous conditions, and have wtilities lurned
on or off, Alhough Lender may 1ake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not faking any or all
actions authonzed under this Sechon 9.

Any umounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These umounts shall bear interest at the Note rate from the date of
disburserment and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayIment, :
P ymif this Security Instrumeat is on a leaschold, Borrower shall comply with all the provisions of the
lcase. If Pamower acquires fec utle 10 the Propenty, the leaschold and the fee title shall not merge uniess
[ender agrees o the merger in writing.

10. Marrgaye Insuranee. If Lender required Mongage Insurance as a condition of making the Loan,
Borrower shall p2y the premums required 1o maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insuyance coverage required by Lender ceases to be available from the morigage insurer thal
previously provided sueli- insurance and Borrower was required make scparalely designated payments
(oward the premiums fur Morigage lnsurance, Borrower shall pay the premivms required 1o obtain
coverage subsianiially cavivalent to the Morigage Insurance previously in effect, au a cost substantially
cquivalent to the cost 1o Boriover of the Morigage Insurance previously in effecr, from an aliernaie
morgage insurer selected by Leider. If substanmally equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue re pay to Lender the amount of the separaicly designated payments thal
were due when the insurance coverage eased (o be in effect. Lender will accept, use and reain these
payments as a nog-refundable loss resemir-in heu of Mongage Insurance. Such loss reserve shall be
non-refundable, noiwithstanding the fact thar'the Loan is uliimately paid in full, and Lender shall not be
required to pey Borrower any infercst or CaITgs On such loss reserve. Lender can no longer require loss
reserve paymenss if Morgage Insurance coverage/(in the.amount 'and for the period that Lender requires)
provided by an insurer selected by Lender again bezames available, is obtained, and Lender requires
separately designated payments towasd the preriums inr Mortgage Insurance. If Lender required Meorgage
Insurance as a condition of making the Loan and Borrow<ér-was required o make scparately designated
payments toward the premiums for Mongage Insurance, Be.roawver shall pay the premniums required 1o
maimain Mongage Insurance n effect, or wo provide a non/refundable loss reserve, untl Lender’s
requirement for Mengage Insurance ends in accordance with any wrnifsn agreement between Borrower and
Lender providing for such terminacion or until termination is required by Applicable Law, Nothing 1n this
Section 10 aftects Borrower’s obligation w pay inferest at the rate providirtin the Note.

Mongage Insurance revmburses Lender (or any entity that purchases the Note) for cerain losses It
may incur if Borrower does not repay the Loan as agreed. Borrower is pot-a pary to the Morgage
Insurance.

Mongage insurers evaluate their toral risk on all such insurance in foree from time o time, and may
enteT 1t agreements with other parucs that share or modify their risk, or reduce loss:s. These agreements
are on terms and conditions that are satisfactory 1o the Torigage insurer and the other paury (ar parties) ©
these agreements. These 2greements may require (he morfgage insirer o make payments uLimg any seurce
of funds that the morigage insuter may have avalable (which mauy include funds obtained {rom Morigage
Insurance premuums).

As a result of these agreements, Lender, any purchaser of the Note, anotier insurer, any reinsurer,
any other entiry, or any affiliaie of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifywng the morgage insurer’s risk, or reducing losses It such agreement
provides that an affillate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is ofien termed "captive reinsurance.” Funher:

(a) Any such agreements will nor sffect the amounts that Borrower bas agreed fo pay for
Mortgage Insurance, or any ather terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will got entitle Borrower to any refund.
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(b} Any such agreements will nat affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Provection Act of 1998 or any other law. These rights
may include the righ to receive certain disclosures, to request and obtain cancellation of the
Moartgage Insurange, to have the Mortgage Insurance terminated automatically, and/or 10 receive 3
refund of any Mertgage Insurance premiums that were unesrned ac the time of such cancellanon or
(ermuination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procreds are hereby
assigned to and shall be paid 10 Lender. _

If the Property is damaged. such Miscellaneous Proceeds shall be applied 1o resioration or repair of
the Properiy. il the restoration or repair is economically feasible and Lender’s security is not lessened.
Dunng such repair and restorarion period, Lender shall have the right w hold such Miscellancous Proceeds
umiil Lender has had an opporunity 1o inspect such Propery 1o ensure the work has been complered 1o
Lender’s saustaction, provided thar such inspection shall be undertaken prompdy. Lender may pay for the
repairs and restoration in a single disbursement or in 3 serics of progress payments as the work is
completed  Urnjess an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Trecexds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelluneoys Frozénds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened. the Miscelldnenus Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due /with the excess, if any. paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid.d for i Section 2. -

In the event of a toral Zaking, destruction, or loss in valuc of the Property, the Miscellaneous
Procceds shall be applied o the syrns secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a panial taking, destruchon, or loss in value of the Property in which the fair market
value of the Propeny immediately befere the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediatcly before the parual
1aking, destruction, or loss in value, unless Gorrower and Lender othetwise agrec i wnung, the sums
secured by this Security Instrument shall be-reduced by the amount of the Miscelluncous Proceeds
muldiplied by the following fraction: (a) the total _amount of the sums secured immediately before the
partial taking, destrucrion. or loss in value divided by (b) the fair marker value of the Propermy
immediately beforc the parual taking, destruction, or Jost ir-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruciion, or lass in‘vaiug of the Property i which the fair marker
value of the Property immediately before the partial taking, dcsiruction, or Joss in value is less than the
amount of the sums secured immediarely before the pamial wking, destruction, ar loss in value, upless
Borrawer and Lender otherwise agree in writing, the Miscellaneous Procerds shall be apphied 1o the sums
secured by this Security Instrumens whether or not the sums are then aue

If the Prapery is abandoned by Borrower, or if, after notice Ny Lender w Borrower thar the
Opposing Party (as defined in the next senfence) offers to make an award 4o semile a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the nonce is ziven, Lender 1s authorized
to collect and #pply the Miscellaneous Proceeds either 1o restoration or repail of Lic Property or to the
sums secured by this Secunty Instrument, whether or not then due. "Opposing Party" ricans the third pany
thai owes Borrower Misccllaneous Proceeds or the pamy against whom Borrower has a right of acuon in
regard 10 Miseellancous Proceads.

Borrower shall be in default if any acrion or proceeding, whether civil or crimunal, 15 begun thal, in
Lender’s judemenr, could resulr in forfejture of the Property or other maferial impairment.of Lender’s
interest in the Property ar rights under this Security Instument. Borrower can cure such 4 defaultand, if
acceleration has occurred, Teinstate as provided in Section 19, by causing the action or proceeding W be
dismissed with a ruling that, in Lender’s judgment, precludes forfenure of the Property or other mafenal
impairment of Lender’s inwerest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that arc aunbutable to the impairment of Lender's interest in the Propenty
are hereby assigned and shall be paid 1o Lender. ‘

All Miscellancous Proceeds thal are nat applied 1o restaration or repair of the Propeny shall be
applicd 1 the order provided for in Secrion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
paymeni or modification of amorrization of the sums sccured by this Security Inse I granicd by Lender
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to Borrower or any Successor in Inierest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in [nrerest of Barrower. Lender shall not be required to commence proceedings against
any Successor m Interest of Borrower or 1o refuse o extend ume for paymemt or otherwise modify
amortizalion of the sums secured by this Security Instrument by reasen of any demnand made by the original
Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender in excrvising any right or
remedy including, withour lumtation, Lender’s acceplance of payments from third persons, enutics or
Successors in Interest of Borrower or in amounts less than the amouur then due, shall not be a waiver of or
preclude the exercise of any nght or remedy. :

13. Joinr and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thar Borrower’s obligatjons and Hability shall be joint and several. However, any Borrower who
co-signs This Secunry Instrument but does not execurs the Nole (a "co-signer”): (a) is vo-signing this
Security Instrument only o morigage, grant and convey the co-signer’s inferest in the Property under the
terms of s Security Instrument; (b) is not personally obligated 1o pay the sums sceured by this Securiry
Instrument; «ud (c) agrees that Lender and any other Borrower can agree 1o exwend, modify, forbear or
make any aclommodations with Tegard fo the 1emms of rhis Sccunty Instrument or the Note without the
co-signer’s cons;nt

Subject oty rrovisions of Sccrion 18, any Successor in Interest of Borrower who assumes
Borrower's obligation urder thus Security Instrument in wriling, and is approved by Lender, shail obtain
all of Borrower’s rights' ar.d benefity ynder this Security Insirument. Borrower shall not be released from
Bormrower's obligations wid liahility under this Security Tnsrrument unless Lender agrees o such release in
wnppg. The covepamis and ‘agremaents of this Security Instrument shall bind (except as provided in
Section 20) and benelit the successers.2nd assigns of Lender.

14, Luan Charges. Lender nay charge Borrower fees for services performed in conmection with
Borrower's defauli, for the purpose of protecuing Lender’s interest in the Property and rights under this
Secunify Instrument, including, but not liraed ro, aromeys’ fees, propeny inspection and valuation fegs.
In regard to any other fees, the absence of cxnizss authority in this Security Instrument 1o charge a specific
fee 1o Borrower shall not be construed as g prehibiricn on the charging of such fee. Lender muy not charge
fecs that are expressly prohibited by this Securiry (nstrunmemt or by Applicable Law.

If the Loan is subject 1o a Jaw which seis maximum loan charges, and thar law is finally interpreted so
that the inferest or other loan charges collected or to Lecollected 1 connection with the Loan exceed the
permitted Limits, then: {a} any such loan churge shal] be rodoced by the amount necessary to reduce the
charge 10 the permitted limit; and (b} any sums already collelted from Borrower which exceeded permitied
Jimils will be refunded 10 Borrower. Lender may choase 1o w=ke this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowrr, If a refund reduces principal, the
reduction will be treated s & parual prepayment withoul any pepaviment charge (whether or not a
prepayment charge 15 provided for under the Note). Borrower's acceptinc of any such refund made by
direct payment to Borrower will constituie a waiver of any right of action Burtrwer might have arisimyg out
of such avercharge.

15. Naotices. All notices given by Borrower or Lender in connection wath this Secority Instrument
must be in wrifing. Any notice 1o Borrower in conpection with this Security Instrumerd shall be deemed 10
have been given (o Borrower when mailed by first class mail or when acrually deliverid s Bomower’s
notice address if sent by other means. Notice to any one Borrower shall constiture notice’ o'/l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepaity Address
unless Borrower has designared a sybstinue notice address by notice to Lender. Borrower shall ‘ovomptly
notify Lender of Bomrower's change of address. If Lender specifies a procedure for reponting bormower’s
chuange of address, then Borrower shall only report a change of address through thar specified procedure.
There may be anly one designated nonce address under this Security Instrument ar any one me. Any
narice 1o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated herein unless Lender has designated another address by notice o Bomower. Any nouce in
conneenion with this Security Instrument shall not be deemed 10 have been given 10 Lender unil acruafly
received by Lender. If any nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Luw requirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Caustrnction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propeny is locared. All rights and
obligations conrained in this Secunty Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might exphicitly or impheitly ajlow the parmies to agree by voniract or ir
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not 4itect other provisions of this Security lostruzrnent or the Note which can be
given etfect withour the contlicing provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine pender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligarion 1o
take any acnon.

17. Sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intetest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneiteial interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreetrnens, e inrent of which is the transter of 1itle by Borrower at a furure date to a purchaser.

If al) or any part si the Property or any lurerest in the Propeny is sold or transferred (or if Borrower
is nol a natural person «ad a beneficial interest in Borrower is.sold or transferred) without Lender’s prior
written consent. Lendes/ioay n:qmre immediate payment 1n full of all sums secured by this Security
instrument. However, this qptidn.shal]l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of nor less than 304ays from the date the notice is given in avcordance with Section 15
within which Borrower must pay all sume-secured by this Security Instrument. If Borrower fails 1o pay
these sums prior i¢ the expiration of thispried, . lender may invoke any remedies permitted by this
Security Instrument withour further natice or dzmand on Borrower..

19. Borrower’s Right 1o Reinstate Afie Acceleratien: If Borrower meels cerfain conditions,
Borrower shall have the right 10 have enforcemer 70 vhis Security Instrument disconrinued a1 any time
prior o the earliest of: (a) five days before sale of ilic/Property pursuant to Section 22 of this Secuniy
Instrument; (b) such other period as Applicable Law mught spacify for the termination of Borrower's right
1o reinstale; or (c) eniry of a judgment enforcing this Sezurdy lnstrument. Those conditions are thar
Borrower: () pays Lender all sums which then would be due uider this Security Instrument and the Nowe
as if no acceleration had occurred; (b) cures any default of any other-cuvenants or agreemenms: (c) pays all
expenses incurted in enforcmg this Security Instrument, including, Bar novlimted 10, reasonable anomeys’
fees, propery inspection and valuanon fees, and other fees incurred for rie purpose of protecring Lender’s
interest 1n the Property und rights under this Security Insument; and (d) t2kes such action as Lender may
reasonably require w assure that Lender’s inrerest in the Propeny and iighis under this Security
Instrument, and Borrower’s obligarion 1o pay the sums secured by this Security lisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcquire-that Borrower pay
such remstatement sums and cxpenses in one or mare of the following forms, as seeciel by Lender: (a)
cash; (b) money order, (c) cermified check, bank check, treasurer’s check or cashier’s cae<)provided any
such vheck is drawn upon an institurion whose deposus are insured by a federal agency, instromentality or
entity; or (d) Elecrronic Funds Transfer. Upon reinstatement by Borrower, this Security Insmyment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoseever, dus
right 1o reinsiate shall not apply in the case ot aceeleration under Secuon 18.

20. Sale of Nore; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumemt)} can be sold one or more nmes without prior notice 10
Bormower. A sale mught result in 4 change in the entity (known as the “"Loan Servicer”) that collects
Peniodic Payments due unader the Note and this Security Instrument and performs other menigage loan
servicing ohligations under the Note, this Secunty Instrument, and Applicable Law. There also might be
one ar moTe changes of the Loan Servicer unrelated w a sale of the Note. If there 15 a change of the Loan
Servicer, Boartower will be given writuen norce of the change which will siaie the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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zequires in connection with a notice of transfer of servicing. If the Note is sald und thereafrer the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 10 a surcessor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser -

Neither Borrower nor Lender may commence, join, or be joinad to any judicial actlon (as either an
individual litigant or the member of z class) that arises from the other party’s actions pursuant (o this
Security Iustrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unnl such Borrower or Lender has notified the other panty (with such
notice given n compliance with the requirements of Sccpon 15) of such alleged bresch and afforded the
other party, herelo a reasonable period after the piving of such notice 10 rake correcrive action. if
Applicabic.Law provides a time period which muast elapse before certain action can be raken, thar ume
period will-be deemed 10 be reasonable for purposes of this puragraph. The notice of acceleration and
opporumity fo-Cuic, given wo Borrawer pursuant o Section 22 and the notice of acceleration given to
Borrower pursuali wo Section 18 shall be deemed (o sansfy the notwe and appormunity o rake correclive
action provisions of Wi Sucton 20. =

21. Hazardous Shbstzaces. As- used in’this Section 21: (a) "Hazardous Substances" are those
substances detined as toxlc OF/iizardous subsiances, pollulants, or wasies by Environmemal Low and the
following substances: gasoline, kicrosene, other flammable or toxw petrolenm products, toxie pesticides
and herbicides, volatile solvents, myterizls containing asbestos or formaldehyde, and radiosctive marerials;
(b) “Environmenial Law" means federal 1avvs and laws of the jurisdiction where the Property is locaied thar
relate 1o health, safety or environmental sroemiion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, & defined m Envuonm:mal Law; and (d) an "Environmeneal
Condinon” means a condinon that can cause, (comiribule 10:-0T odmrwuc tngger an Environmental
Cleanup.

Borrower shall not cause or penmil the presence, 1se,-disposal, storage, or release of any Hazardous
Substances. or threaten 1o release any Hazardous Substances, o001 10 the Property. Borrower shall not do,
nor allaw anyone else to do, anything affecting the Property \a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condinon, or {¢) which, due 1o the presence, use. or release of a
Hazardous Substance, creales a condition thar adverssly affevis the walu< of the Property. The preceding
two sentences shall not apply o the presence, use, or siorage on the Pooperty of small quannties of
Hazardous Substances that are generally recognized to be sppropriate w neimal residential uses and o
maintenance of the Property (including, bur not limited 10, hazerdous sybstances ir consumer products).

Borrower shall promptly give Lender written notice of (a) any invesugation, cluiz, demand, lawsuit
or other action by any governmensal or regulatory agency or private party involving the ’raperty and any
Hazardous Substance or Environmental Law of which Borrower has actual know!iose, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releare or threat of
release of any Hazardous Substance, and () any condinon cansed by the presence, use or releuse of a
Hauzardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is notified
by any povemnmental or regulatory authority, or any pnvate party, thal any removal or other Temediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake all necessary
remedial actions 1n accordance wath Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Envirosunental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Barrower prior to acceleration following
Borrower’s breach of any covenant or agreemen( in this Security Instrument (bui not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the detault; (b) the action required to cure the defaulr; (c) a date, not less than 30 days from the date
the notice is given 10 Borrower, by which the defanlt must be cured; and (d) thar failure to cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Security Instrument, toreclosure by judicial proceeding and sale of the Property. The nafice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc oroceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and forecluaprre. 1f the default is not cured on or before the date specified in the notice, Lender ar its
oplion may revnire immediate paymept in full of all sums secured by this Securiry Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enritled 10 collect ajl expenses incurred in pursuing the remedies provided in this Section 22,
including, but rot lirgtes to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upun payraiy of all sums secured by this Sccurity Instument, Lender shall release this
Security instrument. Boermower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, bar unly if the fee is pad 1o a third party for services rendered and the
charging of the fee is permitied undez Arplicable Law.

24. Waiver of Homestead. In accordzine with Hlinois law, the Borrower hereby releases and waives -
all nghts under and by virme of the [Hipois hoqesread exemplion laws,

25. Placement of Collateral Protection Insurinc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bortower’s agreeneul with Lender, Lender may purchase insurance
at Borrower's expense w proteet Lender's interests in Boriowes’s collateral. This insurance may, but need
not, proicci Borrower's inrerests. The coverage thal Lender purchases may not pay any clam ta
Borrower makes or any claim rhar is made against Borrower 1n consiection with the collaterat. Bortower
may luter cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obizined insurance as required by Borrower’s and Lendlr’s cgreement, If Lender purchases
msurance for the collaieral, Boryower will be responyible for the costs of that Jisurance, including interest
and any other charges Lender may impose in connection wilth the placement of the insurance, umil the
effective daic of the rancellation or expiration of the insurance. The costs of the lniurance may be added 1o
Borrower’s 1otal outstanding balance or obliganion. The costs of the insurance may be/mor: than the cost of
insurance Borrower may be able 1o obtajn on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with ir.

Witnesses: w %MM‘%@

Ronald R. Brinckerhoff de

(Seal)

GINA M, BRINCKERHOFF/IS SIGNINGPomvwer
"~ THIS MORTGAGE FOR THE SOLE PURPOSE
OF WAIVING HOMESTEAD RIGHTS

= {Seal) (Seal)

‘dunower -Borrower

{Seal) 2 {Seal)

-Borrower -Bagrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINOILS,

COCK County ss:
I the un

. ersigned . a Notary Public in and for said county and
state do hereby cermfy that Igonajfg ﬁ Brinckerhoff MARRIED TO GINA M. BRINCKERHOFF

personally known ro me 10 be the sume person(s) whose name(s) subscribed 10 the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

nstrutaers a hs/her/thewr free and voluniary act, for the uses and purpeses therein set forih,
Given urnder my hand and official seal, this 3rd

day of January. 2002

My Comrmission byg'r:s:

T ,‘Mbg,bk:z- Uv)‘étuk
. Wruwmvﬁrw;sau::\&
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THAT PART OF BLOCK 46 IN EAST PENEGRINE LAKE ESTATES, BEING A SUBDIVISION OF THE THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS RECORDED JUNE 24, 1998 AS DOCUMENT NO. 98540601 MORE PARTICULARLY
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID BLOCK 46,
THENCE SOUTH 38 DEGREES 47 MINUTES 09 SECONDS WEST A DISTANCE OF 44.60 FEET TO THE
POINT OF BEGINNING, THENCE CONTINUING SOUTH 58 DEGREES 47 MINUTES 09 SECONDS WEST
A DISTANCE OF 30.00 FEET, THENCE SOUTH 31 DEGREES 12 MINUTES 51 SECONDS EAST, A
DISTANCE OF 118.50 FEET; THENCE NORTH 58 DEGREES 47 MINUTES 9 SECONDS EAST A DISTANCE
OF 30 FEET, THENCE NORTH 31 DEGREES, 12 MINUTES, 51 SECONDS WEST, A DISTANCE OF 118.50
FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

TAX INDEX NUMBER: 02-28-404-023
COMMONLY KNOWN AS: 1252 S. FALCON DR., PALATINE, ILLINOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ird dayof January, 2002
and is incorporafed into and shall be dexmed 10 amend and supplement the Morngage, Deed of Trust, or
Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Bortawer’s Note (o
ABN AMRC Muntgage Group. Inc.. a Delaware Corporation
(the
"Lender”) of the sari- daw and coverng the Pmpeny deseribed in the Security Instrument and locared at:

1232 S Falcon Dr‘1ve,_Pa1-at1ne,IL 60067
{PToperty Aqurcss)

The Propeny includes a unit-ip, together with an undivided interest in the comumon elements of, a
condominium project known as: -

PEREGRINE-LARE ESTATES

irismae of Condeminam Project)

(the "Condomimum Project”). If the owners Zssociation or other endry which acts for the Condominium
Project (the "Owners Assoclanon”) holds e to-property.-for the benefit or usc of its members or
sharcholders, the Property also includes Borrower’s inprerest™in the Owners Asseciation and the uses,
praceeds and beneflis of Borrower’s inferest.

CONDOMINIUM COVENANTS. In addition 1o the'corenants and agreemenrs made m the Security
instrurment, Borrower and Lender further covenant and agree a& fullows:

A. Condominium Obligations. Borrower shall perform all 2 Borrower’s obligations under the
Condomimumn Project’s Consttuent Docoments. The "Constimenr Docurments” are the: (1) Declaranon or
any other docuyment which creares the Condominium Project; (ii) by-layes) (ili) code of regulations; and
(iv} other equivalent dovuments. Borrower shall prompily pay, when duc.all dues and assessments
wmposed pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Associziion maimains, viih a generally accepled
insurance carrier, @ “master” or "blanket” policy on the Condominium Project which 1y sadsfactery o
Lemder and which provides insurance coverage in the amounts (including deducnuilc lovdls), for the
periods, and agaimst loss by fire, hazards included within the term "exrended coverage," 2ud any ather
hazards, wncluding, bul not limmred to, eanthquakes and floods, from which Lender requires insurance,

000768175%
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then: (i} Lender waives the provision in Section 3 for the Peniodic Payment to Lender of the yearly
premum installments for property insurance on the Property; and (ii) Berrower’s obligation under Section
5 10 mainiain properly insurance coverage on the Property Is decmed satisfied o the extent that the
required coverage is provided by the Owpers Associalion policy.

WharLender requires as a conditian of this waiver can change duning the 1erm of the Joan.

Borruwer shall give Lender prompt notice of any lapse in required property 1nsura.nce coverage
provided by thmnaster or blanker policy.

In the evearcf a distribution of property insurance procecds in lien of resforation or repair following
a loss 1o the Plopcmy; whether 1o the unil or W common clements, any proceeds payable o Borrower are
hercby assigned and-sbail be paid to Lender for appiication 1o the sums secured by the Secunty Instrument,
whether or not thea due! with the excess, if any; paid 10 Borrower.

C. Public Liability Lusuraace. Borrower shall take such actions as may be reusonable 1o insure thac
the Owners Association maintzrs s public liability insurance policy accepuble in form, amount, and
eatent of coverage o Lender.

D. Condemnatian. The proceeds.of any award or claim for damages. direct or consequengial,
payable to Borrower n connection with any vondemnanion or other taking of all or any part of the
Property, whether of the unit or of the comnioa elements, or for any conveyance in lien of condemnarion,
are hereby assigned and shall be paid to Lender. Such proveeds shall be applied by Lender wo the sums
secured by the Security Instrument as provided in(Sectiomdd -~

E. Lender’s Prior Consent. Borrower shall ndr,) except zfter notice 1o Lender and with Lender's
prior wrinen consenr, either pamition or subdivide ine” Propenty or consenf to: (i) the abandonment or
termination of the Condominium Project, except for ababaorment ot termination required by law in the
vase of substantial desiruction by fire or other casualty or 7 ‘he case of a taking by condemmation or
eminent domain; (ii) 4any amendmeni o any provision of the Constinvent Documents if the provision iy for
the express benefit of Lender; (i) termination of professional managemenr and assomption of
self-management af the Owners Assoviahion; or {jv) any action which/wuld have the effect of rendering
the public liability insurance coverage maintuned by the Owners Assoclation upaceeptable 1o Lender.

F. Remuelies. If Borrower docs not pay condomunium dues and assessinznts when due, then Lender
may pay themn. Any amounts disbursed by Lender under this paragraph F shall become addinonal debt of
Borrower sccured by the Secarity Insurument. Unless Borrower and Lender agreé (¢ other temms of
payment, these amounts shall bear interest from the date of disbursement at the Neterie and shall be
payable, with interest, upon notice from Lender to Borrowey requesting payment.

: 007581758
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BY SICGNING BELOW, Borrower accepls and agrees [o the terms and provisions contained in this
Condominium Rider.

@Wﬂ A @ cal) (Seal)

Ronald R: Rrinckernoff wer -Borrower
@ngém/ " (‘ieal} S (Seal)
Gina M. Brinckerhoff/fs signimgrower Bortower

this mortgage rider fox the
sole purpose of waiving lomestead

rights
(i) . : (Seal)
-Borrowe:! PR L «Bormower
(Sea) {Seal)
-BotTower -Borrower
0007981759
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THISaDJUSTABLE RATE RIDER 15 made this 3rd dayof January. 2002
and is lucerporaed o ynd shall be deemed 10 amend and supplement the Mongage, Deed of Trust, or
Deed 0 Sccure Debt (the "Security Instrument”) of the same date piven by the undersigned (the
“Borrower") w-seiure Borrower's Note jo ABN AMRO Mortgage Group. Inc., a
Delaware Corporalion

\

-

(the "Lender"} of the sa'ne date and covering Ihé propenty descibed in the Security Instrument and located
at: ! L

1252 S. Failcon Drive Palatine IL 60067
| Propenty Address)
THE NOTE CONTAINS PRCVISIONS. ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOURNT THE BORROWER'S INTE{EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addinon to the covenamis and agreements made in the Secunty
Instrumene, Barrower and Lender further covenant and agres 25 lnllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial jnterest rate of 6.0000 %. The Note provides for
changes 1n (he interest rare apd the menthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed nterest rate | will pay will change 1o an adjustable interest rare.si 5ie first day of
February, 2007 , and the adjustable interest rate I will pay may «<hange on thar

0007981759
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day cvery 12th month thereafier. Fach date on which my imrerest rate could change iy called a "Change
Dawe.”

(B) The Index

Begiraiing with the first Change Dare, my interest rate will be based on an jadex. The "Ingdex” is the
weekly averape yield on Uniced States Treasury securities adjusted 1o a constant maturity of 1 year, as
made availaolz by the Federal Reserve Board. The most recent Index figure available as of the date 43
days betore each Zhange Dare is called the "Current [ndex.”

If the Index-ivob longer svailable, the Note Holder will choase 2 new index which is based upon
comparable informatiow. Tae Note Holder will give me notive of this choice.

{C} Calculation of Cbanses -
Before each Change L[ag the Note Holder will caleulale my mew nferest rare by adding
Twe and Three / Quarters percenlage points
( 2.7500 %) 1o B~ Current Index. The Note Holder will then round the resull of this
addirion 1o the nearest one-cighth of one pércentage point (0.125%). Subject wo the limits stated in Section
4(D) below, this raunded amount will be nwwwzw interest rate until the next Change Dare. :

The Note Holder will then defermine rhe amonny of the monthly payment that would be sufficient 1o
repay the unpaid principal that | am cxpecied 1o ¢we af the-Chahge Date in full on the mamunty datc at my
new interest rale in substantially equal paymerus. Th¢ result of this calculation will be the new amount of
my monthly paymeni.

(D) Limits on Iaterest Rate Changes :
The mnterest rate [ am required 1o pay a the firse Chapge, Dawe will nor be greater than
g 0000 % or less than 4 0000 %. Thereafier, my interest ratc will
never be ncreased or decreased on any single Change Date by more thai ' Tw0
ReTceniage poink(s)
( 2.0000 %) from the rate of interest I have been pay.ng for the preceding twelve
months. My interest rate will never be greater than 11.0000 %

(E) Effective Date of Changes

My new inlerest rale will become effective on each Change Dare. | will pay the amsund of my new
monthly payment beginmng on the first monthly payment date after the Change Date until 1ie 4mount of
my monthly payment changes again.

s@@ %B ij 007981755
Inmal
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{F) Notice of Changes

The Note Holder wil] deliver or mail ta me a notice of any changes in my interest raic and the amount
of my monthly payment before the effective date of any change. The notice will include informarion
required by law (0 be given 1o me and also the title and ielephone number of a person who will answer any
question Janay have regarding the nonce.

B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT1. SORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTHREST RATE UNDER THE TERMS STATED IN SECTION a ABOVE,
UNIFORM COVENANT 18 OF THfE SECURITY I.NSTR[MENT SHALL BE IN EFFECT a5

FOLLOWS:

Transfer of the Fropeny or g Beneficial Imcnst in Barrower. A5 used in this Section
18, "Interest in the Propesiy’ means any legal or beneficial interest in the Property, mcluding,
but not limited to, those beneficial interests transferred 1n a bond for deed, contract for deed,
nstallment sales conrract or essroveagreement, the intent of which is the wanster of utle by
Borrower at a fuwre dale 10 4 pUrenssei.

If all or any part of the Propery <¢ 4ny Interest in the Property is sold or wransferred (or if
Borvower is not a natural person and a-aeneficial interest.in Borrower is sold or transferred)
without Lender's prior wnitien consemt, Leider may require immediate payment in full of all
sums secured by this Security Instrumenr. However, this opiion shall not be exercised by
Lender if such exercise is prohibited by ApplicableLaw

If Lender exercises this option. Lendet shall give Borrower notice of acceleration. The
notice shall provide a period of nof less than 30 days fom the date the nonce is given in
secordance with Section 15 within which Borrower must pay ! zums secured by this Security
Instrument. 1f Borrower fails w pay these sums prior 1o the wxpirziion of this period, Lender
fmay invoke any remedies permited by this Securiry Insuumen:without further nouce or
dernand on Borrower.

lm‘::als;ﬁéﬁlmj 0007981759
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENAXNT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS.

Traus’er, of the Property or 2 Beneficial Interest in Borrower. As used in this Section
18, "Tnteresi 14 Gie Property” means any legal or beneficial interest in the Property, including,
but not limited 14, rhose beneficial mteresis transferred in a bond for deed, contract for deed,
installment sales conirezt or escrow agreement, fhe.intent of which is the transfer of dtle by
Borrower st a Juwre dutc i a purchaset.

If al} or any part of'the i'raperty or any [nierest in the ProperTy is sold or transferred (or if
Borrower is nol 3 nawral persan and a beneficial inwrest in Borrower is sold or rransferred)
withour Lender’s prior wrinepcop=ent, Lender may require immediate pyyment in full of all
sums secured by this Security Inemrment. However, this option shall not be exercised by
Lender if such exercise is prohibited-lnApplicable Law. Lender also shall nop eaercise this
option if: (a) Borrower causes 1o be swamited to Lender. information required by Lender 10
evaluate the intended fransferee as if a nev: loan were being made w the wansferee; and (b)
Lender reasonably determines thal Lender’s secy ntt will not be impaired by the loan assumption
and that the risk of a breach of any covenamt or ugreement in this Securkyy Instrument is
acceplable 1o Lender.

To the cxienl permitted by Applicable Law, Lender may charge a reasonable fee as a
condition w Lender’s consent 1o the loan assumption. Lender may also require the transferee fo
sign an assumption agreement rhat is acceprable 1o Lender ard thar obligates the tansferee 1o
keep all the promises and agreernents made in the Note and’ o this Securily Instrument.
Borrower wil] confinue o be obligated under the Note and this Sccurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option ta require jmmediagte paymenc in full, Lender shall give
Borrower notice of acceleraiion. The notice shall provide a period of not less thun 30-days from
the dute the notice is given in accordance with Section 15 within which Borrowss'm st puy all
sumns secured by this Security Instrument. If Borrower fails w pay these sums prior to the
expirahion of this peried, Lender may invoke any remedies permitted by this Security Initrument
withoul further notice or demand on Botrower.

lnmalﬁ‘w 0007981758
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BY SIGNING BELOW, Borower accepis and agrees to the teyms and covenants vontamed in this

Adjustable Rawe Ruder.
Qﬂ\lv Vih Q MW{S@) (Seal)
Ronald R-Erinckerhoff -B rrower -Borrower
é;;ﬂZﬂZ§l¢n4;Zz¢Jé%é?/ (Sealy | __ (Seal)
Gina M. Brinckerho f 95 -Borrower -Borrower

signing this mortgage rider
for the sole purpose ol waiving
homestead rights

(Seal) (Seal).
~BoF gw& —_— - -Bormuwer
(Seal) ), (Seal)
-Borrower -Bortower
00079817459
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