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MORTGAGE S 20

DEFINITIONS

Words used in multiijlé sections of this document arz defined below and other words are defined in’ Sections
- 3,11, 13, 18, 20 and 21 Certain rules regardmg the usag< of words used in this documen_t'are also provided
in Section 16 : '

Y +

(A) "Securlty Instrument" means this document, which is dated 4 vemher 27, 200 s

together with all Riders to ths document.

(B) "Borrower" is
KENNY PANG ANI] ALICE W. PANG,. HUSBAND AND WIFE

Borrower is thc mortgagor under this Secunty Instrument.
(C) "Lender” is .
AMERICAN HOME FINAHDE. INC.

orgamzcd and emslmg under the laws of‘ ILL I NDI s

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is. ,_830 WEST NOHTHWEST.AHIGHHAY, PALATINE, ILLINOIS 50067 '

. i .

Lender is the mortgagee under this Security Instrument, ) J L :
(D) "Note" means the promissory note signed by Borrower and dated November 27, 2001 l' ' .
The Note states that Borrower owes Lender One Hundred Th irty-Six Thousand and Irlo /100
e e e e e e e e e e e e e e e * Dollars

(US.$ 136,000.00 ) plus interest. Borrower has promised to pay thrs debt i m regular Penodrc :
Payments and to pay the debt in full not later than December 1, 2016 ! 1
(E) "Property" means the property that is described below under the heading "Transfer of Rrghts in the
* Property.” - i
(F) "Loar" means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, pius interest.
(G) "Riders" mpans all Riders to this- Securrty Instrument that are executed by Borrower. The followmg ;
erers are to be £xetuted by Borrower [check box as applrcable] .

. [
- Adjustable Rate Ridel. [ Condominium Rider - [ Second Home Rider - |
Ll Balloon Rider "X Planned Unit Development erer 114 Family Rider |
VARider - [ I Biweekly Payment Rider . [ Other(s) [specify] |

- . . - - ;}
(H) "Applicable Law"” means all coumolling applicable federal state and local statutes, regulalmns
ordinances and administrative rules and oriers ( that have the effect of law) as well as a]l applrcable final,
non-appealable judicial opinions. B 'l
(D) "Community Association Dues, Fees, and Arsex: ~me11ts" means all dues, fees, assessments and other
charges - that, are imposed on Borrower or -the Property by a condomrmum assocranon homeowners
association or similar organization. ' 1 ‘
(J) "Electronic Funds Transfer" means any lransfer of 00, other than a transaction orrgmated by check,
" draft, or similar paper instrument, which is initiated through-ar. electronic terminal, [elephomc mstrument
computer, or- magnetic tape so as 10 order instruct, or.authorize =-{inancial institution to debit or credit an
account. Such term inicludes, but is not limited to, pomt-of sale i nsfers, automated teller machrnc
transactions, transfers initiated by telephone wire transfers, and automaicd. <learinghouse Uansfers
(K) "Escrow Items" means those items that are described-in Section 3. -
(L) "Miscellaneous Proceeds" means any compensation, settlement, award Of 7 m*n:ages or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Secuon 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all orany part of the Property;
(iii} conveyance in licu of condemnanon or (iv) mrsrepresentanons of, or omissions &5 to the value andfor
condition of the Property. ‘!1
(M) "Mortgage Insurance” means msurance protccnng Lender agamst the nonpayment of; r.ldefault on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and mterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument, , '1
(0) "RESPA" means the Real Estate Scitlement Procedures Act (12 Us: C. Section 2601 el seq) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from ume o hme )
or any additionial or successor legislaton or regulation that-governs the same subject maiter. As used in this -
Security Instrument, "RESPA" refers to all requirements and restrictions that ar¢’ imposed in regard oa
"federally related mortgage loan" even if the’ Loan does not qualify as a "federa.lly related mor?gage loan"

under RESPA. n
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(P) "Successor in Interest of Borrower" means any party that has taken title to thie Property, whether or not
that party has assumedigorrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPE'RTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensnons and

'modlflcauons of the Note; and {ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby” mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following  described property located in the

GOUNTY , . ’ [Type of Recording Junsdlcr.mn]

‘of  CPLY - .. ) ’ [Name of Recording Iunsdlcuon]

]
L

LOT 106 1% YESTRIDGE OF BARTLETT UNIT 2, BEING A SUBDIVISIUN IN PART OF
.THE SOUTH 772 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 8,
1994 AS DOCUMENY ©4508875 IN COOK COUNTY, ILLINDIS.

PERMANENT TAX IN.DEX MUMBER: 06-31-402-015

&
x

-

'Parcel D Number o ; . L /% . which currently has the address of

1958 HESTRIDGE BOULEVAHD : _ . [Street]
BARTLETT - ' ' o [Cy], Tlinois 60103 (Zip Code]

‘\("Properly Address™):

TOGETHER WITH all the improvements now or hereafter erected on ihe oroperty, and all easements,
appurtenances and fixtures now or hereafler a part of the property. All replacements und additions shall also

.be covered by this Security Instrumeiit. All of the foregomg is referred to in this Sccurity Tnstrument as the
“"Property.”

BORROWER COVENANTS that Borrower is Tlawfully seised of the estate hereby concyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberér; except- for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 1gainst all
claims and demands, Sle]GCI 0 any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmlted vanat.mns by _]LlrlSdICt]Ol'l to constitute a uniform security instrument covenng real

" property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prmclpal Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prmc1pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall. also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in U.S,

o Cd ' |nina|§./ Eﬁ
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currency. However 1f any check’ or other instrument recelved by Lender as payment under ‘the Note or this
Security Instrument is returned to Lender unpaid, Lender may require. that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms,] ras selected

‘ ~ by Lender; (a) cash; (b) money order; (c) certlfred check, bank-check, treasurer’s, check or cashrer s check,
‘provided any such check is drawn ‘upon an institution whose deposns are 1nsured by a federal agency,- :

instrumentality, or entity; or {d} Electronic Funds Transfer, - A

Payments are deemed received by Lender when received at the locauon desrgnated 1n thelNote or at
such other locatron as may be desrgnated by Lender in accordance with the notice- provrsmns in Sectron 15.-
Lender may refurn any payment or partial payment if the payment or parual payments arc msufflcrent to bring
the Loan current. Lender may accept any payment or partial payment insufficient to brmg the Loan current,
without wzavar of any rights hereunder or prejudice to its rights to refuse such payment or partial p'ayments in
the future but Lender is not oblrgated to apply such payments at the timé such payments are accepted 1f each
Periodic Paymens is applied as of its scheduled due- date, then Lender need not pay interest on unapphed' '

funds, Lender may | hold such unapplied funds until Borrower makes payment to bnng the Loan current. If

Borrower does not (o so-within a reasonable period of ume Lender shall either apply such funds or return -

thém to Borrower. If not zpnlied earlier, such funds. will be apphed to the outstanding principal balance under
the Note immediately prioe-io foreclosure. No offset or claim .which Borrower might- have now or in the
future against Lender shall relicvz Borrower from.making payments due under the Note and thrs Security
Instrument or performing-the coveaants and agreements secured by this Security Instrument. , :

2, Application of Payments or Proreeds. Except as otherwise described in this Section 2, all payments

" accepted and applied by, Lender shall ve-apnlied in the following order of prionity: (a) mterest due under the

Note; (b} principal due under the Note; (¢) amovnts due under Section 3. Such payments -shall be applied to
cach Periodic Payment in the order in which 1 secame due. Any remaining amounts shall be apphcd first to

late charges, second 1o any other amounts due under s Security Instrument and then 1o reduce lhe pr1nC1paJ

balance of the Note. =~ .~ : '1

If Lender receives a payment from Borrower for’ 2 delinquent Periodic Payment whlch, mcludes a -’

sufficient amount to pay any late charge due, the paymen: w12y be apphed o the delinquent payment and the _
late charge. If more than one Periodic Payment is outstanding /L% Zuder may apply any payment feceived from-:
Borrower to the repayment of the Periodic Payments if, and to the-extent that, cach payment can}be paid:in
full. To the extent that any excess exists after the payment is applicd t the full payment of one or more
Peniodic Payments such excess may be applied to any late ‘charges dvs. Voluntary prepaymen}ts shall be

applied first to any prepayment charges and then as described in the Note. . v,
Any’ apphcatlon of payments, insurance proceeds, or Miscellaneous Procer 1o o principal due under the _
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments -

I
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3. Funds. for. Escrow Items. Borrower shall pay to Lender on the day Penodrc Pavments are due under .

taxes and assessments and. other items which can attain priority over this Securtty Instru: ne; t as a lien or
, premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance prenuv 25 if any,

or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premrums in .

accordance with the provisions of Section 10. These items are catled "Escrow Tiems." At ongmatron or at any

~ time during the tefm of the Loan, Lender may require- that Commumty . Association Dugs, { Fees, and

Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.

- Borrower shall-promptly furnish to. Lender all notices of amounts to be pard under this Secnon Borrower

shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obhgatron to pay the Funds
for any ar all Escrow Items. Lender may waive Borrower’s obhgatlon to pay to Lender Funds for any or.all

. ‘Escrow Items at any ume Any such warver may only bé in wntmg In the event of such warver Borrower

-y
'
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‘shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed fo be a covenant and agreement contained in this Security
Inistrument, as the phrase "covenant and agreement is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an'Escrow Item,
Lender may.exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, 'that are then requrred under this Section 3.

. Lende: may, at any time, collect and hold Funds in"an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, ‘and (b) not to exceed the maximum amount a lender can

- require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreni data and

reasonable estimat s vf expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.
The Funds shal’ ve held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder; if Lender is an institution whose deposits are so insured) or in any Federal Home

Loan Bank. Lender sha}l asoiy the Funds to pay the Escrow Items no later than the time specified under
‘RESPA. Lender shall not charge Borrower for -holding and applying the Funds, ‘annually analyzing the

escrow account, or venfymg the Lscrow ltems, unless Lender pays Borrower interest on the Funds and
Applrcable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be patd on the Funds, Lender shall not be requrred to pay Borrower any interest or
earnings o the Funds. Borrower and Lenae: cen agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower wnhou i e..arge, an annual accounung of the Fun_ds as requrred by,
RESPA.

oI ‘there is ‘a surplus of Funds held in escrow, ‘ac defmed under RESPA Lender shall’ acc0unt 0
Borrower for the excess funds in accordance with RES . If thert is a shortage of Funds held in esCrow, as
defined under RESPA, Lender shall notify Borrower as ruouired by RESPA, and Borrower shall pay to
Lender the amount necessary {0 make up the shortage in acceiddnce with RESPA, but in no'more than 12
monthly paymems If there is a deficiency of Funds held in escro;; as defined under RESPA, Lender shatl
notify Borrower as ‘required by RESPA, and Borrower shall pay to Le ider the amount necessary to make up
the deflerency in accordance with RESPA, but in no more than'12 montiily {;ayments.

Upon paymem in full of all sums secured by ‘this Security Instrumen., Lender shail promptly refund to
Borrower any, Funds héld by Lender.
4. Charges; Liens. Borrower shall pay all taxes assessments charges Imes and impositions

attributable o the Property which can attam priority over this Secunty Instrument, leaschold payments or

ground rents on the Property, if any, and Communny Assocratron Dues, Fees, and Asseszsrner (s.if any, To the
extent that these items are Escrow Items, Borrower shall pay thiem in the manner provided in‘Secion 3. T
Borrower shall promptly discharge : any lien which has priority over this Secutity Instvinent unléss
Borrower: (a) agrees in wnung to the payment of the obhgatmn secured by the lien in a manner accepiable to
Lender, but only so long as'Borrower is performing such agreement; (b) contests the lien in good faith by; or
defends against enforcement of the lien in, lega] proceedings which in Lender’s opinion-operate (0 prevent the
enforcement of the lien while those proceedmgs are pending, but only until such proceedings are concluded;

~or{o) secures 'from the holder of the lien an agreement sausfactory to Lender subordinating the licn 1o this

Security InstrumenL If Lender determines that any part of the Property is subject to a lien which can atain
priority over thrs Security Instrument, Lender may gwe Borrower a notice 1denufyrng the lren Within 10

'

(O . Initials’
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days of the date on whrch that notice is given, Borrower shall satisfy the lien or take one or more of the .
actions set forth above 1 in this Section 4, . '
Lender may. requrre Borrower 10 pay a one-ume charge for a real estate tax venfrcanon andlor reporung

i

e Vel

: servrce used by Lender i in connectron with this Loan . : ¢

5. Property Insurance. Borrower shall keep the 1mprovements now exrstmg or- hereafter erected on the
Property insured against loss by frre hazards 1ncluded within the term "extended. coverage and any other
“hazards including, but not lrmlted to earthquakes and floods, for whrch Lender requires’ rnsurance This
insurance shall be mamtamed in the amounts (including. deductible levels) and for the periods- that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term’ of the Loan.
The insurance carrier _providing the, msurance shall be chosen’ by Borrower subject 10" Lender s right 1o,
disapprovs” Borrower’s chorce ‘which nght shall not be exerc1sed unreasonably Lender may ‘Téquire
* Borrower o rpay, in connectron wrth I.hlS Loan, either: (a) a one- time charge for flood zone determmatron
certification arid 'rackmg services; of - (b) a one-time charge for flood zone determination and cerufrcanon
servrces and subseouent charges each time remappings or similar changes occur which reasonably might .
affect. such determiiiation or certrhcat:ron Borrower shall also be responsrble for the paymént’ of any fees
rmposed by the Federz F.nergency Management Agency in connectron wrth the rcvrew of any lflood zone
determination resulting fiomén ObJCCUOH by Borrower . .

If Borrower farls {0 mavikzin any. of the coverages described above Lender may obtam insurancc

. i
; coverage a Lender’ s option ans Borrower’ s expense. Lender is under nio obligation tQ purchase any

i
‘

parLlcular type or amount of coverage. 1] rerefore such coverage shall cover "Lendet, but mrght or ‘might not-
protect Borrower Borrower $ equrty L the Property, or the contents of the Property, against any rrsk hazard
.or lrahrhty and might provide greater o lesser coverage , thai was previously - in effect. i Borrower
acknowledges that-the cost of the insurance <overage so obtained mrght srgmfrcandy exceed the cost of
.insurance that Borrower could have obiained. Any-ainounts disbursed by Lender under this Sectron 5 shall
become additional debt of Borrower secured by thi: ‘iecnrrty Instrument. These amounts shall bear interest at
the Note rate from the date of drsbursement and. shall o2 abIe wrth such mterest upon nolice from Lender
to Borrower requesting. paymenL g " :
All insurance polrcres requrred by Lender and renewalo o’ such pohcres shall b sub]ect {o Lender’s
" right. to drsapprove such policies, shall include a standard me rizage claise, and sha]l namejLender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender réquires, Borrower shall promptly grve 10 Lender al receipts of paid premrums and
renewal notices. If Borrower obtains any form of insurance coverage not otherwise required by Lcnder for
damage to, or deslmctron of, the Property, such policy shall mclude a standar.t rnortgage clause and sha]l
_name Lender as mortgagee and/or as an additional loss payee. © - : i
" In the event of loss, Borrower shall give prompt noticé to the i msurance carrici-and 1 ender Lender may

T make proof of loss if not made promptly by Borrower. Unless Lender and Borrow'r omerw1se agree in

-

writing, any insurance proceeds “whether or not the underlying insurance was required by'L q(‘er shall be
applied. to restoration or. repau ‘of the Property, if - the restoration. or repair is economically 1L"]Slble and
Lender $ securrty is not lessened Dunng such repau and restoration perrod ‘Lender: shall ha\"\., t' € rlght {0
. hold such insurance proceeds until Lender- has had ; an opportunrty to inspect such Property to ensurc the work
. has been completed {0 Lender § satrsfaclron provrded that such inspection shall be undertaken promptly
Lender may disburse proceeds for the repairs and restorauon ln a single payment or in a serres Fol progress
payments as the work is completed Unless an agreement is made in Wrrtmg or Applicable Law requires
interest 1o be pard on such insurance proceeds, Lender shall not be’ requrred to pay Borrower any interest or -
earnrngs on such proceeds Fees for public adjusters, or other third parties, retained by Borrower shall not be
pard out of the insurance proceeds and shall be the sole obligation of . Borrower. If’ the restorauon or
repair is mot economically feasible or Lender’s security would be lessened, the msurancje proceeds
shall be applred to the sums secured by this Secunty Instrument, \whether or not then due with ‘the
S ' : il :
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excéss, if any, paid t0 Borrower. Such insurance_proceeds shall be applied in the order provided for in
Section 2. ’
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
- and related mauers. If Borrower does not respond within 30 days i¢ a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaJd under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other. than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th insurance proceeds either to repair or restore the Property or to pay amounts unpaid undér the
Note or tnis Security Instrument, whether or not then due.

6. Occupruncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afer)the execution of this Security Instrument and shall continue to occupy the Property as
Borfower’s principa’ residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicia ¢ onsent shall not be unreasonably withheld, or unless extenuating crrcumstances
exist which are beyond Bor'rwer’s control.

. 7. Preservation, Maintezaince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i1 the Property, Borrower shall maintain the Property in order to-prevent
the Property from detenoraﬂng or dGCroa‘”ul; in value due to its condition. Unless it is determined pursuant to
Section 5 that Tepair or restoration’ is not econonically feasible, Borrower shall promptly repair the Property if
" damaged w"avoid further deterioration or umnage. If insurance or condemnation proceeds are paid in
connection with damage to, or the takmg of, the Pioperty, Borrowér shall be responsible for repairing ‘or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proeeeds
for the repairs and restoration in a éingle" payment orip a series of progress payments as the work is
completed. If the insurance or condemnatlon .proceeds ara'nst sufficient. to repair or restore the Property,
Borrower is not relieved of Borrower ) obllgatlon for the completiGn of such repair or restoration.
_ Lender. or' its agent may make reasonable entriés upon_ 224 inspections of the Property. If it-has
reasonable caiise, Lender may inspect the interior of the improvemerts ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiing such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, duriig the Loan application process,
Borrower or any persons or entities acting at the direction ‘of Borrower or ‘wit Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements(io Lender (or failed to
provide Lender with material information) in connection-with the Loan. Material repaesentations include, but
are not hmlted to, representatlons concerning Borrower’s occupancy of the Propelty as Borower’s prmcrpal
residence.’

9. Protectlon of Lender’s Interest in the Property and Rights Under thls Security Zosuument. If
(a) Borrower fails to perform the covenants and agreements contained in thlS Security Instrument, (0) there is
a legal proceeding that might significantly affect Lender’s interest in the’ Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien- which may -attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever. is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inclade; but are not limited t0: (a) paying any sums secured by a licn which
has. priority over this Secumy Instrument (b) appearrng in court; and (c) paying reasonable

) ' T : : :_nmaﬁ':/, Kzﬂ
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* attorneys’ fees to protect its tnterest in the Property and/or rights under thrs Security Instrument, mcludmg its

secured position in a bankruptcy proceeding. Sécuring the Property inclides, but is not limited to, entermg the
Property to' make repairs, change, locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous: conditions, and have utilities turnedion or off.

Although. Lender may take action-under this Section 9, Lender does not have 10 do so and is not/under any -

duty .or obligation 1o do so. It is agreed that Lender incurs no habthty for not taking any ort]all actlons

authorized under this Section 9.. -
". - Any amounts disbursed by Lender- under this Sectlon 9 shall become addmonal debt oft Borrower

secured by this Security Instrument. These amounts shail bear interest at the Note rai¢’ from tlle date of

drsbursement and shall’ be payable wrth such interest, upon nofice from Lender 10 Borrowerlrequestrng
_ payment. :

if this Secunty Instrument isona leasehold Borrower shall comply with all the provisions of the lease.

If Borrofver sicquires fee title to the Property; ‘the- leasehold and the fee trtle shall not merge unless Lender

agrees to the zasrger in.writing. i

_ - . 10, Mor.ga ge-Insurance. If Lender requrred Mortgage Insurance as a condrt]on of making the Loan, -
Borrower shall ray ‘he premiums required to maintain the Mortgage Insurance in effect. If, fortany reason,
{the Mortgage Insursiicr, coverage required by Lender ceases. 1o be available from the mortgage msurer that,
.previously provrded such ‘nsurance and Borrower was requrred to make separately desrgnated payments _

" ‘toward the premiums for Mortgage Insurance, Borrower shall pay 'the premiums required to obtam coverage

substantially equivalent to the Mortgage Insurance previously in effect; at a cost substantiaily equtvalent o

the ¢ost to Borrower of the:[eityage Insurance previously in effect, from* an alternate mortgage insurer

selected by Lender.'If substantialiy eczivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouni of the separately designated payments that were due when the msurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss

.. reserve in lieu of Mortgage Insurance. Sucn ioss reserve shall be non-refundable,-notwithstanding the fact that
- the Loan is ultimately paid in full, and Lenderchell not be required to.pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requne Joaz reserve payments if Mortgage Insurance coverage (in

the amount and for the period: that Lender requires} provided by. an insurer selected by Lender again becomes

‘available; is obtained, and Lender requirés separaiely disignated payments toward the premiums for Mortgage

Insurance. If Lendér requiréd Mortgage Insurance as a <ordition of making the Loan and Bom)wer was

requiréd to make separately designated payments -toward trc yremiums for Morigage Insurance; Borrower -
shall pay ' the premiums required to maintain Mortgage Insurance i effect, or. to provide a non-refundable foss
reserve; until Lender’s requirement for Mortgage Insurance-ende-in accordance with. any- wrrtten ‘agreement m
between Borrower and Lender providing for-such termination or unti ternination is required by"Apphcable

Law. Nothing in this Section 10 affects Borrower’s obhgauon to pay inicresg at the rate provided 1 m ' the Note.

‘ Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Botrower is not a. party 0 the Mortgage Insurance '

Mortgage insurers evaluate their total risk on all such insurance in force [Toin time to- tlrne ;and may

-enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are

on terms and conditions that are satrsfactory to'the mortgage insurer and the other part;” (o partres) to-these

- agreements. These agreements imay requirg the mortgage insurer to make payments using.ary ,ource of funds
that the mortgage insurer may haveé available (which may include funds obtained from Mar‘rgage Insurance A
. premiums), |; .

-

As. a result of these agreements, Lender any purchaser of the Note another insurer, any 1.,0" Surer, any

" other entity, or any affiliate of any of the foregoing, may receive” (drrectly or indirectly) amounts jnat.derive -

from (or might be characterized as) a’ poruon of Borrower’s payments for Mortgage Insurance, m ‘exchange

. for ‘sharing or modifying the mortgage insurer’s risk, or-reducing losses. If such agrecment provrdes that an
- affiliate-of Lender takes a share of the insurer’s risk-in exchange for a share-of the premiums tpald to. the
iinsurer, the arrangement is often termed "captive reinsurance.” Further: r

-(a) Any such.agreements will not affect the- amounts that Bnrrower has agreed tl) pay for

r Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
',:Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund‘l )

(b} Any such agreements will not affect the rights Borrower-has - if dny - with respect te -the
Mortgage Insurance under the Homeowners Protection Act of: 1998 or any other law. These rrghts may.

include the right to receive certain dtsclosures, to request and obtam cancellation of the{Mortgage

I
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Insurance, to have the Mortgage Ili'surance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination. -
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

" If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomlcally feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have' the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to mspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

Lender shallnot be requlred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economlcally feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha'i e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ay.'paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a'tital takmg, déstruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instmment whether or not then due, with the excess, if

any, paid to Borrower,
- In the event of a paiual tal'mg, déstniction, or foss in value, of the Property in ‘which the fair market

value of the Property immediately 6-iore the partial taking, destruction, or loss in value is equal to or greater

_ than the amount of the sums seCured-hy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced ty the amount of the Miscellaneous Proceeds multiplied by the
followmg fraction: (a) the total amount of w2 svms secured immnediately before the partial taking, destruction,
or loss in value divided by (b) the fair market 2lue of the Property immediately before Lhe partial takmg,
destruction, or loss in value. Any balance shall be pai<-to Borrower.

In the event of a partial taking, destruction, cr loss in value of the Property in which the fair market
value of the Property immediately before the partial iak'f ng, destruction, or loss in value is less than the
amount of the sums secured unmedlately before the patip! taking, ‘destruction, or loss in value, unless
Borrower and Lender otherwise agrée in writing, the Miscelianzous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums ar¢ then due.

If the Property is abandoned by Borrower, or if, after notice’ &y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gives;-Londer is authorized o collect and
apply the Miscetlaneous Proceeds either to restoration or repair of the Propiiiy or to the sums secured by this

. Security Instrument, whether or not then due. "Opposing Party” means the i party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior. in regarcl 10 Mlsccllaneous
Proceeds.

* Borrower shall be in default if any action-or proceeding, whether civil or crimipai, s begun that in
Lender s judgment, could result in forfeiture of the Property or other material impairment of .snder’s interest
in the Property or rights under this Secunty Instrument. Borrower can cure such a default ard i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disristed with a
‘ruling that, in Lender's judgment, precludes: forfeiture of the Property or other maierial inlp?;fment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim
for damages that are atributable to'the impairment of Lender’s interest in the Property ar¢ hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applled 10 restoration or repair of the Propcrty shall be applied

in the order provided for in Section 2: |

- 12, Borrower Not Released; Forhearance By Lender Not a Walver Extension ‘of the time “for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
- 1o Borrower or any Successor in Imerest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest-of Borrower. Lender shall not be required to- commence proceedings agamst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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. any Successors in Interest of Borrower. Any forbearance by- Lender in exercising any right or remedy
including, without Limitation, Lender’s acceptance’ of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then-due, shall not be a waiver of or prec]ude the
exercise of any right or remedy. ’ - r
13. Joint and Several Liability; Co-signers; Successors: and Assigns Bound. Borrower covenams and
agrees that Borrower’s obligations and liability shall be Jomt and se_veral However, any Borrower who
co-signs this Security Instrument but does’ not execute the Note (a "co- signer"): (a) is. ¢o-signing this’
Security Instrument only to mortgage, grant-and convey the co-signer’s interest in the Property, under the
terms of this Security Instrument; (b} is not personally obligated o0 pay the sums secured by ﬂns Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
-any accommodations wrth regard to the terms of thrs Security Instrument or the Note w1thout the (1:0 signer’ s
consent. N '
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’ s
obligations wider this Sécurity Instrument .in writing; and is approved by Lender, shall obtam all of
Borrower’s righ's and benefits under this Security ‘Instrument. Borrower shall not be released from
‘Botrower's oblicaticns and liability under this Security Instrument unless Lender agrees 10 stch release in.
writing, The covenaiits and agreements of this. Security Instrument shall bind (except as provrdedi n Secnon-

+20) and benefit the suceessars and assrgns of Lender

14, Loan Charges. _ender may ‘charge Bomrower fees for services performed in connecnon with
Borrower s default, for e purpose of protecting. Lender’s interest in the Property and rightsjunder this
"Security Instrument, including, but rot limited to, attorneys fees, property inspection and valuauon fees. In
~regard to any other fees, the absence 27 express. authority in this Security Instrument to charge a specrflc fee
to-Borrower shall not be construed a: a prohibition on the charging of such fee. Lender may not charge fees ‘
_that are expressly prohrbned by this Secusity Instrument or by Applicable Law. .

. If the Loan is subject to. a law whicii 5et¢ raximum loan charges, and that law .is finally mterpreled S0
that the interest or other loan charges collectesor o be collected in connection with the Loan ‘exceed the
permitted limits, then: (a) any such loan chargé shall b reduced by the amount necessary to reduce1 the charge .
to, the -permitted. limit; and (b) any sums already collected from Borrower which exceeded permrtted limits

~ will be refunded to Borrower. Lender may choose o riak s this refund by reducing the principal owed under

the Note or by making a, direct payment to Borrower. [ a-refund reduces principal, the reducuon will be
treated as a partial prepayment without any prepayment chiarze (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such, 1% fund made by direct payment io Borrower

4
15. Notices. All notices given by Borrower or Lender in connection with this Security Inslrument must

“..be in wrrtmg Any notice to Borrower in connection with this Securiiy: Jrstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually Jelivered to Borrower $ notice
address. if -sent by:other means. Notice to any oné Borrower .shall constitutc neiice to all Borrowers unless -
Applicable Law expressly requires otherwise. The notice address shall be. fie Property . Address unless-
Borrower has desrgnated a substitute notice address by notice to Lender. Borrowwr shall promptly notify
‘Lender of Borrower’s.change of address. If Lender specifies a procedure for reporting “sorrower’ s change of
address, then Borrower shall only report a change of address through that specified procedur:. T'here may be -
-only one designated notice address under this Security Instrument at any one. time. Any notice’ 1o-Lender shall
be given by delivering it or by marhng it by first class mail to Lender’s address stated herein unless Lender
~has designated another address by not1ce to Borrower, Any notice in connection with this Securuy wsrument
shall not be deemed to have been grven to Lender until actually received by Lender. If any notice requrred by
this Security Instrument is also required under Applicable Law, the Apphcable Law requlrement,wrll saUSfy
the correspondmg requirement under this Security Instrument. .

! .16. Governing Law; Severability; Rules of Construction, This. Securrty Instmment shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and»ohhgauons
contained in this Security Instrument are subject to any requirements and limitations -of Applrcable Law.
-~ Applicable Law might explicitly or implicitly allow the parues 10 agree by contract or it might be silent, but
such silence shall not be construed as-a prohibition against agreement by contract. In the: event that any
provrsron or clause of this Securrty Instrument or the Note conflicts with Applrcable Law such conﬂrct shall ™
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‘not affect other provisions of this Security Instrument or the Note which can be gwen effect wuhout the
confllcnng provision. '

As used'in this Security Instriment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words -of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ' may" gives sole discrelion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be: gwen one copy of thc Note and of this Security Instrument.

. 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interesl in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the wransfer of title by Borrower at a future date to a purchaser.

If all or ~ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ziay require immediateé payment in full of all sums secured by this Security Instrument.
However, this optior shall not be exercised by Lénder if such exercise is prohibited by Applicable Law.

If Lender exerciscs tuis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not léec-<nan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must py 21l sums-secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tus period, -Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certam conditions,
Borrower shall have the right to have entorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tho T roperty pursuant to Section 22 of this Securny Instrument;
(b) such other period as Applicable Law might speciiy for the Lermmauon of Borrower’s right to reinstate; or
[{c) entry of a Judgment enforcing this Security Inztrument. Those condmons are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred (b) cures any default of any other covenanis 01 agreements; (c) pays all expenses incurred in
enforcmg this Security Instrument, including, but not limies 10, reasonable attorneys’ " fees, property
inspection 'and valuation fess, and other fées incurred for the: purp. pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sich action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumens,_sa=!l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower say such reinstatement sums
-and expenses in one or more of the following forms, as sclected by Lender: (ay cashi; (b)- money order; (c)
certificd check, bank check, treasurer’s check or cashier’s ’check, provided any such chesk-is drawn upon an
-institution whose deposits are insured by a federal agency, mst:rumcma}lly or entity; or (d}.3)actronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumem and obligations secureu hicreby shall
rematn fully effective as if no acceleration had ‘occurred. However this nght to reinstate shall nevapply in the
case of acceleration under Section 18.

" 20. Sale 'of Note, Change of Loan Servicer;’ Notice of Grievance. The Note or a parual interest in the
Note (together with. thls Secumy Instrument) can be sold one or more times without prior notice to Borrower.
‘A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis
due under thé Note’ and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. Therc also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If thére is a change of the Loan Servicer, Borrower will be
given written notice of the change whrch will state the name and addrcss of the new Loan Servicer, the
address o which payments should bé made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Serl\rlcer other
than the purchaser of the Note, the mortgage loan servicing. obhgatlons 10 Borrower w111 Temain- with the
unless otherwise provided by the Note purchaser. - |

Neither, Borrower nor Lender may .commence, join, or- be ]omed to"any judicial actton (as etther an

individual litigant or the member of a class) that arises from the other party’s actions pursuant o this Secunty '

Instrument or that’ alleges that the other party has breached any provrsron of, or any ‘duty owed by‘ reason of,

this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in _ :
compliance with the requirements of Sectlon 15 of such alleged breach and afforded the other parl:ty hereto a

reasonable period after the giving of such notice to take corrective action. If Applicable Law proyiides atime
period which must elapse before certam action can-be taken, that time perrod will be deemed to be reasonable
for purposes of s paragraph The nouee of acceleration and opporrumty o cure given 10 Borrower pursuam
to Sectlon 22 apd the notice of acceleratlon gwen to Borrower pursuani to Section 18 shall be deemed to
satrsfy the notice ani ouportumty to take corrective action prov1s1ons of this Section 20, . ix '

. 21, Hazardous ‘svistances. As used in this Sectton 21: (a) "Hazardous Substances are those
substances defiried as toxi>-or hazardous substances, pollutants or wasles ‘by Environmental Law and the
following-substances: gasoline, kerocene, other flammab]e or foxic petroleum products, toxic pesl:tcrdes and

" herbicides, volatile solvents, materials-containing asbestos or formaldehyde, and radioactive matertals (b)

"Environmental Law" means federal 'aws and laws of. the jurisdiction where the Property is located that relate
‘1o health, safety or environmental protecton: (¢} "Environmental Cleanup” includes any response -action,
remedial action, or removal action, as defined 1 Environmental Law; and (d) an "Environmental Condmon

(.
means a condition that can cause, contribute to, Jr otherwise trigger an Environmenial Cleanup. 'r; b

Loan Servicer or be transferred to a successor Loan Servicer and are.not assumed by the Note purchaser i

Borrower shall not cause or permit the- prescnce use, disposal, storage, or release of any! :Hazardous '

Substances, or threaten to release any Hazardous Subatar «25, on Or in the Property. Borrower shall not do,
nor allow anyone.else to do, anything affectmg ‘the Propeity {a) that is in violation of any Envrronmental
Law, (b) which, creates an Environmental Condition, or (¢) v, due to the presence, use, or r}elease of a
Hazardous Substance, creates a condition that adversely affects.th. < value of the Property. The precedmg two
sentences shall not apply to the presence, use, ot storage on the Prcperty of small quantities of JHazardous

the Property-(including, but not limited to, hazardous substances in consumermor‘ucts) .; Do

Borrower shall promptly give Lender written notice of (a) any investigatio 1, claim, demand, lawsurt or

other action by any govemmiental or regulatory agency or private party involviny the Property and'‘any
Hazardods Substance or "Environmental Law of which Borrower 'has actual <nov ledge, (b) any

'Envtronmental Condition, mcludmg but not Tlimited to, any spilling, leaking, discharge, relcase or “threat of

release of any Hazardous Substance, and (c) any" condition caused by the presence, use £r .clease of a

- Hazardous Substance which adversely affects the value of the Property. If Borrower leams or la: 4l fred by

any governmental or regulatory authority, or any private party, that.any removal or other remeclratron of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedlal
actions in accordance with Environmental Law. Nothing herem shall create any obhgatron on Lender for an

- Environmental Cleanup. - . . . : . ;

3
s L
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‘..Substances that are generally recognized to be appropriate to normal residznitial uses and to- mamtenauce of
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NON-UNIFORM COVENANTS. Borrower and Lender furthcp covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration followmg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under, Section 18 unléss  Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) tbe action’ requlred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borroyver, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall

- further inform Borrower of the right to reinstate after acceleration and the right to assert in the
~ foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrre. If the default is not cured on or before the date spec:f' ied in the notice, Lender at its
option may r: qvlre immediate payment in full of all sums secured by this Security Instrument without
further demane ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail <xnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasor.able attorneys® fees and costs of title evidence.

23. Release, Upon paymen: of all sums secured by this Security Instrument, Lender shall release this
Security Inslrument Borrower ¢ ;all pay any recordation costs. Lender may charge Borrower a fee for
relcasing ‘this Security Instrument, bt orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead In accordare:with lllinois law, the Borrower hercby releases and wa.wcs
all nghts under and by virtue of the Ilhnms tiomestead exemption laws.

25. Placement of Collaterat Protection Insurazce Unless Borrower provides Lender with ewdence -
of the insurance coverage required by Borrower’s agreement/with Lender, Lender may purchase insurance at o,
Borrower’s expense (o protect Lender’s interests in Borrower’s <illateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases /nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the cqilate-al. Borrower may later cancel any _ -
insurance purchased by Lender, but only after providing Lender with-cvidence that Borrower has obtained oo
insurance as required by Borrower’s and Lender’s agreement. If Lender purchascs insurance for™ the
collateral, Borrower will be résponsible for the costs of that insurance, incliding interest and any other
.charges Lender may impose in connection with the placement of the insurance, untii ihe effective date of the

cancellation or expiration: of the insurance, The costs of the insurance may be added-io Borrowert’s total .
ouxslandmg balance or obligation. The costs of the insurance may be more than the ,ovf of insurance
Borrower may be able to obtain on its own, s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed 4an this
. Secumy Ins[rumcm and in any Rider executed by Borrower and recorded wnh it ti :
- ) W ‘ + ' -G . - . H .' .
W1mes§es: T

/%% p

I(ENNY PANG
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STATE OF ILLINOIS, _ }éand) County ss:
I, ‘—H’) g un d ersi g/nQd , 2 Notary Public in and for said county and

state do hereby certify that

KENNY PANG AND ALICE W. PANG, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/fficy) signed and delivered the said
mstremen, as his/her& free and voluntary act, for the uses and purposes Therein set forth.

Given urder myTiand and official seal, this ~ 11/27/01  day of

My Commission Exowres:

Public

ITK WMM
OSFPCIAL SEAL o
" ANNETYE W HICKS

OF ILLINOIS
OTARY PUBLIC STATE
:‘AY COMMISSION EXPIRES: 06/17/04

| RAPNAARIARAPARARE KO

B

AMERICAN HOME FINANCE, INC.
830 WEST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067
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'PLANNED UNIT DEVELOPMENT RIDER
* THIS PLANNED UNIT DEVELOPMENT RIDER is made this  27th : day of
Novemher , . - 2001 : , and is incorporated into and shall be

- deemed te‘amend and supplement the Mortgage Deed of Trust, or Secunty Deed (the "Security Instrument”)
of the same. date, given by the undersigned (the "Borrower") to secure Borrower's Note to

AHERICAN W4E FINANCE, INC. . .
: {the
"Lender") of the same’d2:c and covermg the Property described in the Securlty Instrument and located at:

1958 WESTRIDGE' BOULEVA%O, BARTLETT, ILLINOIS 60103
. ( [Property Address] ' '
Thé Property includes, but is not limiee ', 2 parcel of land improved wnth a dwelling, together with olher

such parcels and certain common areas and (ac lifics, as described in

GUVENANTS CDNDITIUNS AND HESTH;GT;UNS ' . ‘
(the "Declarauon") The Propeny is a. p t '\f a planned unit development known . as
HESTHIDGE OF BARTLETT HOMEOWNERS ASSOCIATION
" [Name of Planned Unit Deviloptrent]

(the ' 'PUD"). The, Property” also includes Borrower’s interest w/tié homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest. ,

- PUD COVENANTS. In addition to the covenants and agreemem.s male i the Security Instrumem
Borrower and Lender further covenant and agree as follows:

. PUD Obligations, Borrower shall perform all of Borrower’s obligadons under the PUD’s
Consutuem Documents. The "Constituent Documents™ are the (i) Declaration; (ii) articlcs. of incorporation, : ‘
trust instrument or any equivalent dncument which creates the Owners Association; and (i%.) 2ny by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay; when'drue. all dues and
asscssmerits imposed pursuant to the Constlluent Documents,

MULTISTATE PUD RIDEFI Single Family - Fannie Mae/Freddie Mac UNIFORM INSTHUMENT
. Page 10of3 Inltlals
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. B. Property Insurance So long as the Owners Assocramn maintains, with a generallyi accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deducuble levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage " and any other hazards, 1nclud1ng, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives thejprovision. -
-in Section & tor the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; 2 2ad (i) Borrower’s obligation under Section 3 to marntam property insurance coverage on the
g Property is deeined satisfied to:the extent that the requrred coverage is pr0v1ded by the Owners Assocratron'

- pOhCy . . .

: - What Lender reqaies as a condmon of thrs waiver can change dunng the term of the loan. L’ o
Borrower shall ¢ Lender prompt notice of . any lapse in requlred property msurance eoverage
" provided by the master or'olunket policy. - 1

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair followrng a

loss to the Property, or to con'men areas and facilitics of the PUD, any proceeds: payable to Bortower are
" hereby assigned and shall be paid to-§.ender. Lender shall apply the proceeds to. the. sums. secured by the
Security Insirument, whether or not thzn due, with.the excess, if any, paid to Borrower.

C. Public Liability Insurance. burrover shall take such actions as may ' be reasonable to insure that the
Owners Association maintains a pubhc hmJ’AI.) Jnsurance polrcy aeceplable in form; amount, and extent'of
coverage to Lender. =~ . o :

D. Condemnation. The proceeds of any award.or claim for darnages direct or consequentlal payable -
to Borrower in connection with any condemnation or o:her taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any, cun eyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appne.l hy Lender to the sums secured by lhe Security
Instrument as provided in Section 11.

" E. Lender’s Prior Consent. Borrower. shall not except arté notice o Lender and with Lender § prior
written consent, either partition or subdivide the Property or conser.t-: (i) the abandonment or termination of
. . the PUD, except for abandonment or, lermination required by law in the'caze of substantial destruction by fire
~ or other casualty or in the case of a taking by condemnation or emincat doziain; (i) any amendment 0 any
» provision of the "Constituent Documents” if the provision is for the eXpress - benefit .of Lender (iii)
termination. of professional management.and assumption of self-manageme. 1.1 the Owners Assocranon or -
(iv) any action which would have the effect of rendering the pubhc habdrly insura we coverage malntamed by
.the Owners Association unacceptable 1o Lender. -

.~ F. Remedies. If Borrower does not pay PUD dues and assessments when duv, thez Lendér may pay
“them, Any amounts disbursed by Lender under this paragraph F shall become additior’al d.bt oleorrower
secured by thé Security Instrument. Unless Borrower and Lender ‘agree (o other terms of peymetit; these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. .mh interest,
. upon notice from Lender to Borrower requestmg payment, : e af
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BY'SIGNING BEL.OW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. /0
{(Seal) //Q&u 07 j {Seal)

‘ -Borrower KENNY PANG -Borrower

/}7
(Seal) DA AL‘* A 6”7 (Seal)

-Borrower AL I CE W. PANG -Borrower
(&eal) ' (Seal) .,
. -Borrower -Borrower &
(Seal) - (Seal)
© . -Borrower ’ -Borrower
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