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DEFINITIONS

Words used in multiple sections of this document ar¢ Cefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datea January 25, 2002 ,
together with all Riders to this document.
(B) "Borrower" is Trevor M. Kopp and Monica C. Kopp, Hughaond and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is The Northern Trust Company

Lender isa Bank
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nc* that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

See Attached’ FXhibit naw

Parcel ID Number: 17-22-104-028-0000 vhich currently has the address of
1307 South Wabash, Unit #509 {Street)

Chicago [City], {1linuis 60605 [2ip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onttoe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refired.to in this
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltemns
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
2000426183 y 8000113082
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Lender's address is 50 S. LaSalle Street, Chicago, IL 60675

Lender is the mortgagee under this Security Instrument.

(D) "Nete" means the promissory note signed by Borrower and dated January 25, 2002

The Note states that Borrower owes Lender One Hundred Eighty Thousand and 00/100-----
———————————————————————————————————————————————————————————————————— Dollars
(U.S. $180,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2032

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the tlote, and all sums due under this Security Instrument, plus interest,

(G) "Riders" pieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to beexecuted by Borrower [check box as applicable]:

x] Adjustable Rate dzr [x] Condominium Rider [__] Second Home Rider
Balloon Rider '] Planned Unit Development Rider E 114 Family Rider
(] VA Rider > Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means ali conuvlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer"” means any transier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insizict; or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited #0. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} "Escrow Items'" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds' means any compensation, settlement, awaru o7 damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, o; omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment .of; o default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i} principal and interés! under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously previdad such insurance and Borrower was required to make separately designated payments
toward the preinivms for Mortgage Insurance, Borrower shall pay the premiums required te obtain
coverage substantizily equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost t¢ Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecies by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall ¢con‘inue to pay to Lender the amount of the separately designated payments that
were due when the insurance-Coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable )uss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding thc Zact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or.earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insuran'e ccverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lendzi again becornes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Lozn 7ns’ Borrower was required to make separately designated
payments toward the premiums for Mortgage imsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to'proride a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordaice with any written agreement between Borrower and
Lender providing for such termination or until terminatisi,is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest ot 2a~ rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity *uat purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Porrower is not a party to the Mortgage

[nsurance.
Mortgage insurers evaluate their total risk on all such insurarcz in force from time to time, and may

enter into agreements with other parties that share or modify their risk. Givreduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insur:r and.the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to ripke payments using any source
of funds that the mortgage insurer may have available (which may include tuads obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancin:t insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or jrairectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. (1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange ror-a chare of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Furthe::

{a) Any such agreements will not affect the amounts that Borrower has agreed «r-vay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/ {W /{/) M (Seal)
Trevor M. Kopp -Borrower
?é {Seal)
Monica C. Kopp -Borrower
fea)) (Seal)
-Boryotier -Borrower
{Seal) a8 (Seal)
-Borrower -Borrower
{Seal) A {Seal)
-Borrower -Borrower
2000426183 8000113082
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STATE OF ILLINO County ss:

state do hekeby Cefii é’ Wﬁj ;2 NO'[Q}'}%%H and for said county and
Apeygl. In Kegp 4 enwg (. Koy

personally known to me to be the same person(s) whese name(s) subscribed to the foregoing instrument,
appeared befsre me y in person, and acknowledged that he/she @ signed and delivered the said

instrument as kus/herf free and voluntary act, for the uses and purpdSesitherein set forth.
Given urder-my hand and official seal, this 93 h dayg

Q/m%mm

ry Public

My Commission Expires: %'w

OFFICIAL SEAL
SUSAN MIEDEMA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIBSION EXPIRES: 03/06/08
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UNIT 509 IN FILM EXCHANGE LOFTS CONDOMIN{UM ASSOCIATION, AS DELINEATED ON THE
SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN LUNT & HAMLIN'S SUBDIVISION, BEING A
SUBDIVISISN LOCATED N SECTION 2, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL “%FRIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINILA SWNERSHIP RECORDED MARCH 20, 2000 AS DOCUMENT 00196242 IN COOK
COUNTY, ILLMU'S, TOGETHER WITH AN UNDIVIDED PERCENTAGE [NTEREST IN THE COMMON
ELEMENTS APPURTZMANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION, IN COOK
COUNTY, ILLINOIS

CRLEGAL
At P DACF 872 rw 12700 /N1 1M 21-NQ
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of January, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dced-f{the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower' s Note to The Northern Trust Company

(the
"Lender") of the same dars and covering the Property described in the Security Instrument and located at:
1307 South Wabash, Unit #509
Chicago, IL 60605
[Property Address]

The Property includes a unit in, togedier with an undivided interest in the common elements of, a
condominium project known as:

FILW EXCHANGE LO:TS

[Name ofCandominium Project] .
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's witer=st in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveran.s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foiiows:

A. Condominium Obligations. Borrower shail perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documerits? are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-taws; (iii) sode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ‘al dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is“sacsfactory to
Lender and which provides insurance coverage in the amounts (including deductible levclsy. for the
periods, and against loss by fire, hazards included within the term “extended coverage," and'anv.other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

2000426183 8000113082
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What'Lender requires as a condition of this waiver can change during the term of the loan.

Borrowe:” shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the imaster or blanket policy.

In the event‘ofa distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whciber to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall le paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insura»le ‘Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a sublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of/any award or claim for damages, direct or consequential,
payable to Borrower in connection with anycondemnation or other taking of all or any part of the
Property, whether of the unit or of the common :lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such ‘proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectica 11.

E. Lender's Prior Consent, Borrower shall not, encept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properly or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonmien. or termination required by law in the
case of substantial destruction by fire or other casualty or in the cascof a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Dacuments if the provision is for
the express benefit of Lender; (iii) termination of professional nieliagement and assumption of
self-management of the Owners Association; or (iv) any action which would/nave the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becoms adaitional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree w ofier terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and. shall be
payable, with interest, upon netice from Lender to Borrower requesting payment.

8000113082
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BY SIGNING BELOQW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

4(19/% L /[ W (Seal)

Trevor M. Repr v / -Borrower Monica C. Kopp -Borrower
(Seal) (Seal)

Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

2000426183 8000113082
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADsUJSTABLE RATE RIDER is made this 25th day of January, 2002
and is incorpsrated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or-asvirity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Sorrower's Adjustable Rate Note (the "Note") to The Northern Trust
Company, a Bank

(the "Lender") of the same date-and covering the property described in the Security Instrument and
located at:
1307 /3outh Wabash, Unit #509
~hicago, IL 60605
Meoperty Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LUIMITS THE
AMOUNT THE BORROWER'S INTEREST/RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORXO'WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.500 Y. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of February, 20¢7 ,
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."
2000426183 8000113082
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made availab'z by the Federal Reserve Board. The most recent Index figure available as of the date 45 days

before eacli Change Date is called the "Current [ndex.”

If the Index-isno longer available, the Note Holder will choose a new index which is based upon
comparable inforination. The Note Holder will give me notice of this choice.

(C) Calculation of Cazages
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two =0l three quarters percentage points
( 2.750 %) to the Cwrent Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be \ny rew interest rate until the next Change Date.

The Note Holder will then determine the atnount.of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owc at tie Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The 1esvlt of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change~Date will not be greater than
7.500 % or less than 3.5 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more thar tvo percentage points (2.0%)
from the rate of interest | have been paying for the preceding 12 months. My iuterest rate will never be
greater than 11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the aisovit of my new
monthly payment beginning on the first monthly payment date after the Change Date until ne‘amount of
my monthly payment changes again.

2000426183 8000113082
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question 1'may have regarding the notice.

B. TRANSFER " THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secusity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Froperty” means any legal or beneficial interest in the Property, including,
but not limited to, those beasficial interests transferred in a bond for deed, contract for deed,
installment sales contract oz escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcnazer.

If all or any part of the Property-or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and z-beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent;-i<nder may require immediate payment in full of all
sums secured by this Security Instrument. F.owexer, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:

. {a) Borrower causes to be submitted to Lender irformation required by Lender to evaluate the
intended transferee as if a new loan were being(made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. ‘

To the extent permiited by Applicable Law, Lender may.charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alse require the transferee to
sign an assumption agreement that is acceptable to Lender and that obiignies the transferee to
keep all the promises and agreements made in the Note and in this Secirity Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendei shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 davs from
the date the notice is given in accordance with Section 15 within which Borrower must pay =il
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
. . ,.
N7 *
N i (Seal) . (Seal)
Trevor M. EKopr -Borrower Monica C. Kopp 0 -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
. -Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
2000426183 8000113082
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