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MORTGAGE Loan Tn: 0023519552 &/LDID
i

DEFINITIONS

Words used in muitple sections of this tucunent are defined below and other words are defined In
Sections 3, 11, 13, 18, 20 and 21, Certain i regarding the usage of words uged in fis dociment are
alao provided in $ection 16.

(A) "Security Instrument" meaos this document, Which i dated January 7th, 2002 ,
together with all Riders to this dociune,
(B) "Borrower” is FRANCISCO NEVAREZ, and LYDLZ NEVAREZ, hushand and wife

Bomrower is (e wortgagws wiler this Security Instrument.
(O)"Lender' is  Welle Fargo Home Moxtgage, Inc

Lender 15 2 CORPORATION
otganized and exishng under the laws of  "The srate of Cal ifornia"
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METROPOLITAN TITLE COMPANY 2010
COMMITMENT '

SCHEDULE A (CONTINUED) .

COMMITMENT NUMBER: 01-016770

PROPERTY DESCRIPTION
THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 2 IN MC CORMICK ESTATES IN BLOCK 5 IN S.J. WALKER'S SUBDIVISION OF THE
NORTHEAS™ 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MER!DIAN (EXCEPT THE NORTH 125.00 FEET OF THE WEST 250.00 THEREOQF), IN
COOK COUNTY, ILLINOIS.

TAX INDEX NUMBER: 15-25-206-013

COMMONLY KNOWN AS: 7753 WEST 23%° STREET, CHICAGO, ILLINOIS

END OF SCHEDULE A

5/29/01
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- 20101704
Lender's address s P.0. RBox 5137 Dca Moiner, IA 50306
Lender is the mortgagee under this Securily Tnstruneent. ‘
() "Note" means the promissory notc signed by Rorrower and daced January th, 2002
The Notc stpees that Borrower owes Lender ™ ine Hundred Fifty Thousand and ne/100
Lollare

and ne/L00 ---<==-= . llat

(US. 5 160,000.00 ) plua interest. Borrower has promised to psy this debi i regular Peridic

Payments and to pay the debt in full not Jater than Febryary 1lst, 2032 .

(F) "Property" means the property that is described below under the heading "Transfar of Rights In the
L]

?F)u?‘cliyan" means the deht evidenced by (be Note, plus interest, any propayment charges and late charges

due vnder the Note, and all sums due under this Security lnstrument, plus interest.

(G 'Kiders” means all Riders 1o rhis Secnrity Instrument thaat are eaecuted by Bamower. The following

Ridery a7t 1w be cascured by Borrower {check box as applicable]:

L] adyueikis Rawe Rider E Copdominium Rider (] $ccond Home Rider
|| Daltesn Pid=r Planned Unig Development Rider il 1-4 Family Rider
L _|va Riger £ Riwerkly Payment Rider ] Other(s) [specify]

(W) "Applicuble Law® meus all controlliog applicable fodoral, state ond local atatutes, regulations,
ordinences and administrativa qvics and orders (that have the effect of law) s well as all applicable ingl,
noa-appealahle judicia! npinions.

M "Community Associntion Ducs, Fees, and Assessmen " meanc all dues, fees, agsessments and other
charges that are imposed on Borrower o1 the Propeny by a condominium association, homeowners
association or similar organization.

(1) "Electropic Fimds ‘Transfer’ meang any transfer of funds, othes than wransaction originated by
vheek, drafll, or siuilac paper instrument, which io-initiated through an cleetronic terminal, telephonic
instrument, complter, of ImAgNetic tpe 80 22 to or ler, iastruct, o authorize a financial insrirution 10 debit
or credit am account, Such term inchides, but is ot imi'ed o, point-ofsale trausfers, automared teller
meachine transactions, transfors initimed by telephons, wire transfers, and aumomated clearinghouse
transfers.

(K "Extruw llemy" weans those items that are described in Seevior. 3.

(I} "Miscclloncous Proceeds" means any compensation, settleman’, »vard of damages, or proceeds pald
hy any third party (other tian usutanve provels paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmation or othe: takiy of &ll of any part of the

Property; (1Y) conveyance in liew of eomdemnation; or (iv) misnpresemaicasl, or omissions s w, e
value and/or condirion of the Property.

M) "Mortgage Insurance” means insvrance protecting Lender against the ponpay. =t nf, or default on,
the Tan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and--aterest under the
Note, plus (if) any smounts under Section 3 of this Securiry Insroument,

(0) "RESPA" mcans the Real Estate Sertlement Procodurcs Act (12 U.5.C. Scotion 2601 of oy, w0 its
impiementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from Ly
time, or any additional or successor legislation or regulation that governs the same subjoct matier. As used
in this Security Instrument, "KESFA" refers 10 al requirements and restrictions Wat are imposed in regard
to a “federally related mortgage loan” even if the Loan docs not qualify as a "federally rclated mortgage
loan" under RESPA.

W

-B{IL) (000l Tega 2 o 9C Farm 3014 4101
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(T "Succissor n Lnterest of Borrower" means any pany fhil. luas aken titde to the Froperty, whether or
1os that party has assimesl Buruwes's obligations undcr the Note and/or thie Security Instrument.

1}

TRANSKER OF RIGHTS IN THR PROPERTY

This Security Lnstrument secures 10 Lender: (i) the repaymest of the Loan, and all rencwals, cateasions and
modifications of (e Not; and G the performance of Borrower's coverants wd agreemems umdrr
this Secusity Instrument and the Note. Fer this purpose, Bomrower ioes Yierelyy mortgage, grant and convey

to Lender snd Lender's sueesans and assigns, the following described property locared in the
COUNTY {rype nf Reconting Turldiction]

of COOK [¥ame of Reconling Juristiviion].
4%E ATTACHED LEGAL DESCRIPTICON

Parec! 1D Number: 16-25-306-015 which currentty has the address of
%703 WEST 23k STREET [Suve]
CIHICAGO [Ciy], Ulinois 60608 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements mow or hervaftir erected on the property, aod Al
easements, appiirienances, and fixmres now or hereafier a parc ol G gopesy, All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred 10 1o this
Secunty iagtrument o8 the “Property.”

BORROWER COVENANTS that Bormower is lawfully seised of the csiste porchy comveycd and has
the right to morngage, grant and convey the ¥roperty and that the Propery is imeseimhered, except for
encumbrances of recurd, Buituwe wanants and will defend genetally the title to the Prepenty against all
claims and demands, subject to any encumbrances of record.

THIS SRCURITY INSTRUMENT comhineg uniform covenanls for maioual use s’ nou-uwfor
covenants With limited variarions by jurisdiction to constitatc & umiform seewrity instrament cevirtug real

petTy.

UNIFORM COVENANTS. Boguwer and Leader covenant and agres as follows:

1. Payment of Principal, Interest, Hscrow ltems, Prepayment Charges, and Late Charger.
Borruwer shall pay when dug (e piincipd of. and interest on, the debe evidenced by the Nots and any
prepoyment charges and late charges dus under the Note. Horrower shall algp pay funds for Escrow Items
pursuant to Section 3. Paymens due under the Nute ww (s Secaily Tasbocuent $hafl be made in U.S.

inltala;

@ -G{IL} 100051 Poge 3 ol 1§ Formn 3014 1/01
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curreacy. However, if any cheek or other fnstrumeut received by Londer a8 payment uader the: Note or this
Security Instrument is requrmed L Lender uppaid, Lender may require iat any of all subscquent payments
due nmiles the Notc and this Security fastrumenr he made in one or more of the following forms, s
solocted by Lender: {(g) cash; () muuey order; (¢) ccrtified eheck, bank cherk, Lieasurer's check of
cashier's chik, piovided any such check is"drawn upon an institution whosc deposits are ingured by 2
federal ageney, instramentality, or eariry; or (d) Electronic Punds Transfer.

Payments are desmed roweived by Londor when received at the Incution designated in the Nots or at
el uilior Yocation as may be designated by ] ender in sccordance with the aotice provisions in Section 13.
Lender may refumn amy payment ot partial payment if the payment or partal prymeis are insefficicnt to
bring the 1 oan cusrent, Lender may accept amy payment or partial payinent insufficient to brmg the Loan
current. without waiver of any rights hereunder u1 prejudice to ita rights 1o refuse such paymenl v partial
paymepts in the fimre, bul Leuder {5 pat obligated to apply such paymeprs al the time such payments are
aeried, )f cach Periodic Paymeot is applied 25 ol its scheduled duc date, then Lender need not puy
integest ov mnapplied finds. Lender wiay hold such unapplied tunds uotil Borrower wizkes paymet to bring,
thes Laan rarreot. If Botrower does not do 5o within 2 reasonable period of time, Lender ¢hail either apply
such funds ot Zewm them 1o Rorrower. I[ uot applied carlicr, such tupds will be applied 1o Ihe outstanding
principal hafauce wnder the Note immediately prior to foreclowure, No offset or claim which Borcower
might have sow o 1 the future agalng Lender shall relicve Dorrower from making paymeIs due mider
the Note and this Secrvin Iuslunont or performing the covenans and agreemenis secured by this Sogurity
Tnstnument,

2, Application of Paviaents or Proceeds, Lrecpt ns otherwise deseribed In thix Section 2, all
payments accepted and applicdd by Lender shall be applied in the followisg order of priority: (2} interest
duc under the Note; (b) principal dic under e Note: (c) amounts due under Section 3. Such paymeiLs
shall be applied Lo cach Periodic Paymens in te order in whih it hecame due. Any remaining mmounts
shall be applied first to 1ate charges, $e.0nM (0 dny olier amounts duc under this Security Instrument, sl
then o reduce Me principal balance of the Fote.

I Londcr receives  payment from Rurrmer fur a delinquent Peciodic Peyment which includes 2
sufficient amount fa pay any lue clasge dus, tlic pavment may be applied to the delinguent payment and
e Tate charge. If more thon one Periodic Fayment s enuxandling, Lepder may apply any payment received
from Borrower to the repayment of dic Pejudic Payzmes if, and 1o the extent that, éach paymant cail be
paid in Mil. To the cxleut that any cxccss cXists after the pryment {s appties! w the full payment of one or
more Deriodic Payments, such excess may he applied w aiy " e charges duc. Voluntary prepaymenis shall
be applied first to any prepaymeul charzes and then as described za 122 Note.

Any application of payments, insurance proceeqs, of Miseitaeus Proceeds to principal due under
the Note shall not axtend ar posmone the Jue date, of chaige the amount, ~i e Periodic Payments.

3. Fuuds for Escrow Items, Borrower shall pay 1 Tender on i« day Periodic Payments are due
under the Note, until the Note i paid in (ull,  sum (the *Tunds) to provids F2iDayment of amounts dne
for (2) tzxey and msessaents and othor items which can attain priority over thin Sewrity Instruroent as a
licn or encumbrance on the Property: (h) leasehold payueots or ground rats on the Vronerty, it any; (©)
preminms for any and all isswance wircd by Lender under Section 5; snd (d) Mr=wage Tnsarance
premiums, if any, or any sums payable by Borrower o Lender iu lieu of the payvnt of Morgage
Insurance premiums i accordamce witl the provisions of Scction 10. Thege jtems are czied TBstmow
Tems." Al wrigination or at any time during the term of the Loan, Lender muy require thav Cooyaunity
Association Dues, kees, and Assessments, if any, be escrowed by Borrower, aad such duss, fess and
assessrnents shall he an Esurow Ttem. Borrower shall promptly turmigh 1o Lender sil norices of muunta
b paid under this Section. Borrower shall pay j ander the Fuuds [ Esccow Trems unicss Leader waive:
Bormower's obligarion (v pay the Funds for any or all Escrow jtems. Lender may waive Buruwer's
obligation to pay to Lender Funds for any or all Facrow [ems a auy time, Any such weiver may only be
1 writing. In the event of such waiver, Borrowcr thall pay direotly, when and where payable, the: nmuunls

Infitats;, //
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due for auy Escrow ltcms for which payment of Funds has been wuived by Lender end, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may Tequire.
Boreower's abligativn Lo make such peyments and o provide recelpts shall for all pacposcs be deemed to
be a covcaan: e agreemsat contained in this Seurity Tustrument, 23 the phrase "covenant and agreement”
is uzed in Serrinn 9. 1f Burrower is obliggicd to pay Escrow lrems directly, pursuant ty a waiver, and
Bormuwe fails to pay the ameunt due for an Escrow Item, Lentler nisy exelcise its rights vader Section 9
and pay such #mount and Rorrower shil then be obligatcd under Section ¥ to sepay to Lender any sueh
amount. Lendes way revoke the waiver a8 to any or all Eicrow Ttems &l amy Lime by a notice given in
accordance with Section 15 a0d, upon such revucation, Borrower shall pay to Lendet all Fun¢s, and 1o
sueh amonnes, that are Uen required under this Seotion 3.

Lendcr may, at any time, collect and hold Funds in im ainuunt (2) sufficient to permit Lender (o apply
he Funds at the rime specified uudes RESPA, and (b) not w exceed the maximum amouns A leuter can
reqviit under RESPA. Lender shall estimate the amou of Funds dies on the basis of current data and
reasoucole eftumates of expendicures of fuwie Escrow Items or otherwise in accordance with Applicable
Taw.

Thi Fueds shall be held in an Instimtion whuse deposits are insurcd by a federal agency,
instrumentziity. or entity (iucloding Lender, if Londer is an institution whose deposite are g0 {nsure) or in
any Fedezal 1lc o Loen Bank. Lender shall apply te Funds ro pay the Bserow Iiems no Latcr than the 1ime
tpecified under R¥SP/ Lendor sliall ot charge Borrower for holding and apptying the Funde, anmaily
awalyzing the escrow arsornt, or verifying the Bscrow Items, unless Lepder pays Basrower interest on the
Funds and Applicable 1w permits Lemder W make such a chacge. Unless an ageement is made in writing
or Applicable Law requircs inr.0% to be paid on the Funds, Lender shall not he requireal in pay Burrower
any intozest or earunge on the Funde. Borrower und Leudi can agree in writing, howcver, that interest
shall he paid on tue Funds. Lend(r shall give to Borrower, without charge, an sanual sccounting of the
Tunds as required by RESPA.

If there is 2 surplus o Fuads Ih12 inescrow, as dofined under RESPA, Lender ghall account to
Barrower for the cxcess funds in acoordance winn RESPA. If tere is a shanspe ufl Funeds held in eserow,
g5 dafined under RESPA, T.ender shall uotily Forrower s required by RESPA, and Borrower ghall pay to
Lender e amount necessary to make up the chorige it, accordance with RESPA, but in su nune than 12
monthly payments, Jf there is a deflclency of Punds il i vacrow, as defincd wnder RESPA, Lender chall
notty Borrower as 1equised by RESPA, and Borrower <kuY pay to Lender the amount necessary to oake
up the deficiency in accordance with RESPA, W in np metedara 12 monlhly payments,

Upan payment in full of all sums sccured by this Sccurity lavrurpent, Lender shall prompily refuad
1o Borrower any Funds held by Lender.

4, Charges; Liens. Morrower shall pay all maxes, assessuiems, Apes, flnes, and impositions
anribmable 1o the Pruperly which can attain priority over this Sccvrity | nstrument, leasenold payments or
ground rents on the Property, if any, and Commuunity Assotiation Thies, Fees, 2nd Assessints, if any. To
the extent thar these frems are Bscruw Lleius. Bostower shall pay theen in the manzor provided in Section 3.

Borrower shall promply discharge any len which has privrity vver (lis Socuriey Instrument wrless
Rorrawer: (&) agroes iu wailiag to the paymen of the obligation sccored by the len i1 3 ;nanner goceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) conrests v in goad faith
by, or defends against enforcement of the Licn fu, legal proceedings which in Lender's opintin uperate to
prevem the enforcement of the fien while those proceedings are pending, but only untdl sace prrosodings
are concluded; or (c) secures from the halder of the lien an agreennm satis(adory o Lender subsidruitiag
the lien w0 (s Secueity Instrument. If Lénder determincs that any part of the Property is subject 10.a tien
which can amtain priority over this Security Instrument, Tandar may give Borrower 4 noiice identilying-be

@), 5 woo Poge  of 18 Z /l/ Form 3014 1/01
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lien, Within 10 dsys of it daie on which that notice is mven, Borrower shall swiisfy i licn or take onc or
more uf (e actions sct forth above m this Section 4. .

Leader may fequire Borrower o pay a ongimc charge for a real estate 1ax verifuition and/or
reporting service used by Lender in copnection wath this Logn.”

5. Proporty Insurance. Borrower shall-keep the improvemcats now existing of hereafier erecied m
the Propery insursd ayainst loss by firc, hazerds included within the term “extended coverage,” and any
viher hazards including, but wot limited 1o, earthquurkes and floods, for which Lender requires insurance.
This mneurance shall be maitaiued in the amounts (ncluding deductible levels) amd for the periods that
Lendes requires. Whae Londer requires pursuant (o the precaling seotences can change during the tenn of
the Logn, The insurance. carvier providiug the insurance shall be chosen by Borrawer sobjert 1 Lender’s
right tn disupprove Borrower’s cheice, which right shall not be exexuised unrcasonsbly. Lender may
require Sormower [0 pay, in comnecrion with (his Loan, cither: {2) a one-time charge for flood zome
deterrication, cerification aud wacking serviccs; ot (b) o one-time charge for floord s determination
and céisdcation gervices and subsequent charges each time reiuaypings of similar changes ocour which
reasonabiy ~ight affeer Aueh derermivativn of cemification. Borrower shall also be responsible for 1he
payment of ~a* focq imposed by the Federal kmergency Management Ageucy in connection with the
review of apy tlo)d zone dererminatian resuliiug from 2n objection by Borrowet.

If Bocrowe! 515 to maintain any of the coverages descrited above, Lender may obtain insurance
soverage, 2t Lender’s cption an BorTower's capeuss. Lender iy under mo obligation to purchase aay
partiemlar Lype or améun. of coverage. Therefore, such coverage shall eover Leader, bul miight or might
not protect Borrower, Sorrower's equity in the Property, ur i conteats of the Property, ogainst any risk,
hagard or liabilily sl might prowide progter of lesser coverage than was previously In effeci. Borrower
acknowledzes that the cost of fie insnrance coverage % ahrained migh significantly exceed the cost of
insurance that Borrower conled have obtalted, Any amounts disbursed by Lender under this Section 5 shall
iecome additional debt of Bortower seeriasd by this Security Instrument. These umouuts shall bear interest
ot the Note rate from the date of distmmvenierz and shall be payeble, with such inteeest, upou notics from
Lender i RBunower requestmg payment.

A insueance pelicies requied by Lender ind renewsls of such policies shall b subjest to Lender’s
tight 1o disapprove such policies, shall include a sangrd mortgage clause, and shall name Lender as
mortgagee ond/of as an addivional logs payee. Lendes chot have the cight W hold the policics and rerewal
certificates. If Lemder rexuires, Borrower shall prompiy. #ive to Leader all receipis of paid preminme and
renewal notices. If Borrower abtains any form of insurancs c-verage, ot vtherwise sequired by Lender,
for damage 10, or destruction f, the Property, such policy stall inende 1 standard mortgage clguse and
all v Leoder as mortgagee and/or as an additional loss payee

In the event of loss, Barcower shall give prompt notice to thejasurance cerrier end Lender, Lender
may mske proof of loss if not madc promptly by Borrower. Unless Lendr anl Borrower omerwise agree
in writing, any insurance proceeds, wheter or not thes imulerlyiny insmrance w's requized by Lender, shall
ve applied w resioraiiun or repair of the Property, if the restoration or repsir {s woonomically feazible and
Lender’s scourity i9 not lessened., During such repair and restoraion periodl, Lemlir stall have the right 10
hold such insurance proceeds until Lender has had an eppormmity to inspoct such Propesty to ensure the
work has been completed (o Lender's sshefaction, provided thar such inspection shly b uadertaken
promply. Lender may digburse procersts for U sepaiss and restoration is 2 singlc payment o7 ia series
of ugess payments as the work is complered. Unless an agresment is made in wriring or Applicat.le t aw
requires interest 10 be paid on such iasurance proceedly, Temder slull not be required to pay Borroacr 4wy
Inerest or rwmmings un Sach procoeds. Fees for public adjusters, or other third parties, retaines by
Dorrower shall not be paid out of the insurance proceeds and shall he the xle vliligalion of Borrower. M
the restoracion ot repair is mt cconomically feasibic or Lender’s seoutity would be leaseasd, the msuranes
procceds shall be epplied to the cums secured by this Securlty Inscrument, whether o1 not then due, with

@), SL) ooty Page 8 01 16 / W torm 3014 1/01
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the exceas, if my, paid w Bornwer, Such insurance proceeds chall be applied {n the order pruvided for in
Sectivn 2. .

If Borrower abapdons the Pruperly, Lender may file, nezotiate and gettle any avallable mxirmz
claim apd relaied matters, If Dommower does not respond within 30 days o # uotice from Lender that the
‘asurancc cacrier has offered 1o settle @ claim, then Lender may ucgotiate and sattle the claim. 'The 30-day
period will begin when the notice is given, In either event, or if lLender acquires (e Property under
Section 22 or otherwise, Borrower hereby assigns to Tewder (2) Borrower's rights 1o any inmurance
proceeds in an amount Dot fo exceed the amounts unpeid under the Note or this Securty Instrument, and
(b) auy other of Borrowcr's tights (other than ihe right 10 any refund of uncarned premiums paid by
Borrower) under all insurancs policics covering the Property, insofar as such rights are applicable w the
coverage of the Prupeity, Lender may usc the insurance proceeds eimer 1 repair or rexune the Property or
to pay amounts uapaid under the Note or this Security Tumument, whether ar not then due.

¥. Dcenpancy. Borrower shall occupy, csieblish, and use the Property as Rorrower’s prinuijal
[tridonrs within 60 days after the axecution of this Securiry Instmument and shall continue to oceupy the
Propert; sz Borrower's principal revitlence for at least one ycar aficr the date of aeoupancy, unless Lender
otherwis wieos in writing, which concent chall not be unreasonably wirhheld, ur wnless cat¢ayating
cireumstances e ist which are beyond Rurmower's voatrol.

7. Preservatin, Maintenance and Protection of the Property; Inspections. Rurrwer shall not
dosiroy, datonge o unpair the Property, allow the Prupmity to deterioratc or commit waste on the
Properry. Whether o wit Borrower is residing in the Property, Botrower ghall matneain the Propecty o
order to prevent the Pauperty from deterioraing or decreasing in value due to its condition. Unless it is
derermined pursnant ta Secaoe §.fhat repair or restoration is ot economically feasible, Borrower shall
prompily ropair the Froperty 4f damaged to avoid further deterioration or dawage. If insurance or
tondemnation proceeds are pald in contection with Jamage to, or the taking of, the Property, Horrower
shall be cespuusible for repaining ov-rcstering the Property only if Lender hag released prooensls fon such
purposcs. Lender may digburse proveed? for che repairs wmd rexinalion in a single payment or in a series of
proprese paymenus as (e work is completed. f e insurence or condemnarion proceeds ite BOf suffirient
to repair of restore the Property, Bomower it'nat relleved of Rarrowe s obligation for the completion of
such Tepair 0F TESIDIATiaL,

Lender of s ogont may make reasonable en'res npon and inyperlivug uf the Property. If it has
reasonable cause, T2nder may iuspect the loretior of the irprovements on the Property. Lender shall give
Buisuwer notice a the tme of oF prior to such an werior inspextion specifying such reavuralrle causc.

¥. Borrower’s Loan Appleaton. Bumuwer slull be.in defwlt if, during the Lopn opplication
nrocess, Borruwer of any persops of cntitics acling af the dirration of Borrower or with Borrower's
kaowlcdge or consent gave materially false, misleadlng, or mavenrs'< infusunation or statements to Lender
{or ®lied 0 provide lende with marcrial informadon) in conncition with the Loar. Material
represenmations include, but are not limuted to, tepresentations concermaz Bumnwer's oucupncy of the
Eroperry < Rarrower’s principal resideuwe,

9, Protection of Lendcr’s Interest In the Property and Rights Under this secrity Instrament. 1
(2) Horrower fails fn perform the covenants and agreviusins conrained in this Securiy nsiument, (b) there
is a legal procecding that might significantly affect Lender's mmterest in the Propecty so.or rights under
this Security Instrument (such 28 4 proceeding in hankruptoy, probute. for condsnmation or frz>imare, for
enforcement of i licn which may atain priority over this Security lnstromemt or to eninrce Laws O
regulations), o (¢) Borrower has sbandoned the Properry, then Tender may do and pay [vr whaev is
reasonsble or appropeiae to protect Leuder's iuleiest in the Properry and rights under s Gerrity
Instrumemt, including protecting and/or assessing the value of the Froperty, and securing and/or repairing
the Property. Lenrer's acrlons can include, but are not liwited to; (2) paying any swms sccured by a lica
which has priority over this Scourity Instrument; (b) appearing i court; and (c) paying reasonable
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attorneys” fees 10 protet ifs imterest in the Propersy aud/or nights under thix Secuiity Insuumeat, including
ite secured position in a hankrupwy proceeding. Sccuring the Properry ineludes, but is wil limitod to,
cnrering the Property to make repales, changr locks, _rcplar.c. or board up d_OPIﬁ and windows, dﬂm WAIET
from pipes, eliminatc building or other code violations of danperous eooditions, and have vtilities turmed
on of off, Although Lender 1uay take action under this Section 9, Lendér does nat have to do sv aud s not
under any duty or obligation o do so. v it agreed thal Leuder incurs no liability for not taking any or all
actions authorized under this Section 9. .

Any amounty disbursed by Lendr under thie Section O shall becrmne additional debt of Borrower
seoured by this Seeurity Insmment. These amounts shall bear interést e Note rare fronn the date of
dishucsemcnt and shall be payable, with such interest, upon notice from Lender to Botrower Tequesting

Ay k.
P If this Security Instrument is on a ieasehold, Barrawer shall cuniply with all the provisions of the
lease. Tf Borrawer acquires fee title to the Property, the leasshold and the (ee tirle shall nol merge unless
Lender agrees to the merger {n writing.

< Mortgage Insurance, If Lender required Morngage Insirauce a5 a condition of making the Loan,
Boiross. shall pay ihe pemiums required 1o maintain the Mortgage Insurance in affect. Tf, for auy Leason,
the Morigaee insurance coverage rexjuinal Ty Lender ceascs to be available From the morigage insurer rhat
previousl; provided ouch ineurance and Borrower was Tequired w unkic separately designated payments
towsrd e reenjums for Morigage Insurence, Horrower shall pay the preminmy requiiod 1o obtain
coverage subsiarci'y equivalent w (he Mortgags Insurance previously m effect, at 8 comt subsiantially
cquivalcat to the-cosi-tn Borrower of the Marigape Tusurance proviously in offect, from an alternase
moripage insurer seleccd by Lender. 1t substantially equivalem Mompage Insurance coverage is not
availabie, Borrower shial: sontinue to pay to Lender the amownt of the separately designared payments that
wers doe when the wmsucance-coverage ceased 1o be iu effect. Lender will accept, use and refam these
pavmests 23 B not refundalle «cos Teserve in liew of Morgage Insutauce. Such loss rescrve shall be
non-refundable, noiwitlstanding the fact that the Loan is ultutately paid in full, and Lender diall not be
required to pxy Barrower any inlen al uf carnings on duch loss r¢acrve. Londer can no Jonger require loss
resccve payments it Mortgage Insuranee aaverage (in the anwont and for the period the Lender requires)
provided by an insusor sclocted by Lipdsr again becomes available, 18 ohained, eud Lender requires
separarely dexignaicd payments toward the prerivms for Moxtgage Insurance. If Lenger reqnired Mortgage
lnsurance a8 2 condition of making the Loau wud Bowwwer was required to make separately designated
payments boward the premiums tor Morigage insutance, Bormwer shall pay the promitms required (9
matnraln Morigape Insucance in cffoct, or 1o provide a non-refundsble loss reserve, uiil Lender's
requirement for Morgage Tnuiminue vuds in accordaiz with any written agreemant between Borrower and
Lender providing for such termination or untl terminaiion .y sequired by Applicablc Law, Nothing in this
Section 10 affects Dorrower’s obligation to pay interest at te e provided In the Nore.

Mortgage Tnmrance reimburses Lender (or any entity that parchases the Note) for certain losses It
may incur if Borrower does Dot Iepay the Loan as agreal. Ecrcover is nol 2 party fo the Montgage
Insurance,

Mortgage insurces cvaluate their total tick on all such ingurance 1n fisos frnn Lime to time, and may
ener into agresmeats with other partics that share or modify their xisk, ol reduce losses. These agteaments
are on terms amd conditions thar are satistactory (o he woilgage insurer and ric sther party (or parties) to
these agrocments, These agreements may require the morigage Insurer w mike iy inents using any sourcc
of funds Wit Uz mortgage insuser saay have available (which may include funds wo1'sed from Momguge:
Insursnce prematums).

Af a result of these agreemenry, Vemdler, any purchaser of the Note, another insorc, any reingurer,
any other canity, or any affiliate of any of the toregoing, may recefve (direcaly or indirecty) amounts (as
derive from (or might be characterized ns) a portion of Bosrrower's payments for Martgage Tasurinee, in
exchange for sharing or mndifying the morlgage inswier's risk, or reducing losscs. If suci rafrfiment
providcs that an atfiliate of Lender takes a thare of the Insurer's risk in eachige for & share n the
premius paid to the insurer. the arrangement s ofin termed "captive reinsurance.” Further:

() Any such aproanents will not affect the amovnts that Borrower has agrood to pay for
Mortgage Insurance, ar any ulher derws of the Loan. Such agreements will not increase the amoun:
Borrowar will owe for Mortgage Insurance, and they will not entitle Borruwer to any refund,

o
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(b) Any such agreements will not affect the rights Borrower has - If any - with vespect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
muy include the right to receive eartain disclosures, (o request snd obtain concellation of the
Mortgage Insurance, Lo have the Mortgage Insurance terminated sutomatically, and/or to receive o
refund of amy Mortgage Insorpee prenjums that were uncorned ot the time of such cancelation or
Lurmination,

11. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellaneous Proceeds an hendy
assipned to aad shall be paid fo Lendec

I{ the Property is damaged, cuch Miscellaneous Procexds sliall be 2pplied to restorntion or repair of
the Property, if (he scatoralion or repur is economically fasgible and 1emler's security js not lessened.
Duripg tuch repair and testarution period, Lender shall have ths right to hoid such Miscellsneons Procueds
until Lender has had an o ty t inspect such Property to cnsure the work has been completed o
Lender’s satisfaction, provided that such inspection shall he imdertdien promptly. Lender may pay for the
vepairs and restoration n a single disburscment of in a series of progress paymemin as (he work is
comr’éted, Unless an agreesent is mad: in wiiling ot Applicablc Law requires interest to be pald on such
Miscelianrqus Proceeds, Lender shall not be required to pay Bortuwer any intercst or cirnings on such
Miscell-aer Prxecds. If the restoration or repair is not economically feasible or T znder’s secunty would
be lessened, tie Miscellanenus Pruczlx hall be applied to the sums secured by this Security Instrument,
whether or . than due, with the excess, if any, pald to Burrwwey. Such Miscellancous Proceeds shall be
applied i the upd<e provided for in Section 2.

In the evew ol 2 total taking, destruction, or lees in value of the Properyy, he Miscellancous
Proceeds shall be appli<d o the sunm secured by this Scourity Tnserwnent, whether or not then due, with
the cxciss, if any, paia to Burmower.

Tn the event of a partial taking, degtierian, or loss in value uf the Propesty in which the foir market
valuc of the Proporty imme iiatly Sefore the parial taking, desmmuction, o lusy in valuo is equal to or
greater than the amaunl uf tesums secured by this Security Instrument immediately before: e prartial
taking, destruction, or 10s¢ I valw, ui'ess Borrower and Looder ofherwise agree in writing, the sums
sccured by this Sceurity Instrument shall be reduced by the amwanr of the Misecllancous Procoeds
multplied by (e following fraction: (4) f1e total armount of the sume secured immediately iefoie the
partial taking, desmucrion, wr loss in vaive) divided by {b) the fsir market vajue of the Propemy
immediarely before the partial taking, destrusins ot loss m vilug, balance shall be paid to Borrower.

Tn the cvent of o partial 1aking, destruction, or loss in value of the Property in which the fair market
vilue vl e Property immediatcly before the partie’ taking, desuruction, o lowx Tn value is less than the
amount of the sums secured immediately before the. partial taking, deetruction, or foss in valve, nntess
Borrower and Lander atherwise agree in wriling, the M sor'lancous Proceeda shall be applied to the sums
scourcd by this Security Instrument whether or Lot the sims are then due.

Il (e Piopeity is abendoned by Borrower, op if, afer matice vy Lender o Roruwer thar the
Opposing Party (as definel in the noxt scntemce) offers to make ar award to sewle a claim for damages,
Borrower fails to respond to Lender within 30 days alter the date e nekice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 feSIOTAUON or jwir ul Ure Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppciing Jarty” means the Mird party
that owes Borrower Miscellancntit Procesds or the paly against whom Duserver has a right of action 1n
regand 1o Misccllancous Proceeds.

Borower shall be in default it any action or proceeding, whether civil or wriziiet, is begun that, in
Lender's jndgweat, could result in forfeiture of the Property or other material imy drm=mt of Lender’s
interest in the Property or righiy tmiler thiy Securlty Instrument, Dorzower can cur¢ sach @-defoulr and, if
acoclomtion has occurred, reinstate as provided in Section 19, by cansing the aciion or ruceeding to be
dismissed with a ruling that, in Lender's judgment, precludes torfeitare of the Propemy or nriier inaterial
impaltmenr of Lender’s ineres| iu Ui Propery of rights wndcr this Sccurity Instrument. The nroseass of
any award or clim for damages tha are auriborable ur the impaiemenr of Lender's iotescst in the Poorirey
are hereby assigncd and shell be paid to Lender.

Misccllancots Proceeds that are nol appled to yestoration of repair of the Property shull be
applieal in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nut n Waiver, Bxicnsion of the time for

payment or modificarion of amortization af the sums secured by this Security Instrument graniexd by Lemler
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w Borrower or my Succegsor in Intereat of Borrows shall not operatc to Telease the liability of Borrower
or #ny Suucessors in Intorest of Bomower. Lender shall not be reguired to cormence proceedings agains:
any Successor in Inresest of Borrower or to tefuse to extend time for payment ar olherwise modify
amortizasion of the sums secured by thix Saucity Instrument by reason of any demand made by the oripinal
Buniuwer or any Succcssors in Interest ot Borrower. Any forbearunues by Lender in cxcreising amy right or
remedy inclwling, without limitation, Lender's aceeptance of paymenrs from third jrasous, eatitics or
Successors in Interest of Barrower of il wuguats less than the amount then due, shall not be 3 waiver ol i
prechude the exercise of any right or remedy.

13. Joint and Severnl Tiahility; Cu-signers; Successors and Assigns Bound, BOTOWET covemails
and agrees that Dorrower’s obligations and liabiliry shall b juint and several. However, any Borrower who
en-signs this Secuity Instrament but does not execite the Note (a "eo-vipuer"): (2) is co-signing this
Securiry Instrusent only to mongage, pfant and convey the co-clgner’s imerest in the Propecty undet the
terms of this Securlty Tnsenasnent; (6) is oot personally obligated to pay the sums secured by mir Security
[pstrament: ond (g) agrees that Lender anel 3my olher Borrower can agree 10 extend, modity, forbear or
o wiv accommodations with fegard to the terms of this Seenriry Insiruenl ol the Nots without the
co-signer’s consenl.

Subjrce to the provisions of Secrion 18, auy Suscessor in Imtcrest of Bomrowar who asgumes
Borrowst's b rations under this Security Instrumeént in writing, aud is approved by Lender, shall obtain
all 0f Bormwer's rights and benefits under this Security Instrument, BOrrower shall oot Le released from
Borower's oblijaclas and Lishilily wider this Security Instroment unless Lender agrees 0 such relense in
writing, The coveranis-and agreements of iy Sewurily lostrumens shall bind (except as provided 1n
Secrion 20) and beucfs the successors and assigns of Lender.

14, Loan Charoes: Tender umy charge Borrower focs for services pertormed jn connection wirth
Dorrower's detault, tor the purpose of protecring Tonder’s interest in the Property and rights under this
Secwity [nstrument, ingludiza, ba: not limited to, attotneys’ fees, prperty inspectiou and valuation fecs.
In regard 1o amy wher fies, the abserew of cxpress authority i thie Securiry Instrument 10 charge a specific
fse 1o Borrower shal) not be congm ed as a prohibitivi vy the charging, of such fos. Lender may ot charge
(ces that are exprcssly prohibited by Giip Sesurity Instrument or by Applicable Law.

1f the Loa is subject to  law which ser2 moxumim loan charges, and that Taw ix Mnally interpreted so
that the intecest or other Inan chiarges collogsed %¢ to be collected 1n connection with the Loan exvees] the
permiued Limits, then: (2) any such Juan chavg # shall be reduced by the amount necessacy 10 redwce the
charge to the permitted limit; and (b) any soms alrezdy zallecred fromn Borrower which cxeceded permitted
Ymite will be refunded 1o Dorrower. Lender may ¢hooae to make this refimd hy reducing (he priicipa!
awed upder the Now or hy meking a direcl paymen* 10, Bormower. §f 2 refund redures principal, The
roduction will be treated as a partisl prepayment wiiiorl wiy prepayment charpc (whether or pol a
prepayment charge is provided for under the Note). Borruwi.f' acceptance af any such cefund made by
direer payment to Borrower will constitwic 2 waiver of any figat £ ~<tion Borrower might have arising oul
of such over¢harpe.

18. Nutices. All notices given by Borrower or Lender in Sc.nection with this Security Tredrmsnent
must be in writing. Any nmicz: Lo Boriower in connection with this Seencity b strument ghall be deemed [0
have been given to Horrower when mailed by firi class nail or when serustiy delivered to Berrower's
aotice address if scnt by other means, Notice to amy one Borrower shall comstinie notice 1o al Bormowers
unless Apphiuehle Law cxpressly requircs othorwise. The notice address shal* p2Wr Property Address
unless Borrower has designared a substituie notive address by notice to Lender, Brisswver chall pronptly
notify Leader of Borrower's change of address. If LenAer specifies a procedure fur 1epering Borrower's
change of ajiess, then Borrower shall only roport a change of address through that syecitled procedun:.
There may he only one desiguawd wvlice address under this Scourity Instrument v any or< e, Any
satice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated hercin unlcss Lemder has desgnared another address by notice w Rurmower. Aay potws in
comerion with Uhis Security Instrument shall not be deemed to have beeo given to Lender uardl scpidly
received by Lender. [f any nofice recquired Dy his Secwrity Instroment is al3o required under Applicablc
II:W, the Applicabie Law requirement will saisfy the comespiming sequiienient under this Sceurt

surument,
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16. Governing Law; Scverability; Rules of Construction. This Scourity Instrumeat shall be
governied by federsl law anil Lhe law of the surisdiction in which the Property js Incated. All sights ared
obligations contained in this Securiy Tnsuwiucnt are subjoct {o tny requirements and limications of
Applicahle Law. Applicable Law might explicitly or implicitly allow (L partics to agrec by contract or it
might e silear, hit such sileuve shail met be construed ¢s 2 prohibition against #preement by contract. Ia
tht ovent that any provision or elsuse of this Sacirity Istrument or the Note conflicss with Applicable
Law, such conflict shall not affect othes provisiony of this Scourity Instrument or the Note which can be
glven effect wiliwut the conflicting provision,

As used In fhix Security Instrument: (n) werds of the mascubime weaxler shall mean and include
comesponding newter words or worls of the femininc gender; (b) words in the singular shall meau and
include the plural and viee versa; and (c) the: word *may” gives solc discretion without any obligatian 10
take sny selivi,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of rhig Security Iustigment.

18. Transfer of the Property or a Beneficial Interest in Burtuwer. As used in this Bection 1%,
*Inter 41 M the Prupery” means any legal or beneficial imterest in the Properry, includiug, but not limited
to, thosc oenehicial incerests rrmsferred iu a bood for deed, contract for dead, ingiallment sales comiracl or
cstiow grerment, the intent of which is the transfer of 15l iy Borrower at a future date to a purchaser.

1 all .or ny put of the Propemy or any laterest m the Property {5 sold ar trausferred (or if Borrower
8 oot a natar pireon and a heneficial interest in Borrower i3 sold of transferred) withour Tener’s priar
written consen, Leyder may require immediat: payweot in full of all sums secured by this Security
Tosnoment. Howeer. Jhis eption shall not be exercised by Vamuler if such gicrcisc is prohibited by

plicable | aw.

If Lender exerclses mis opliun, Lender shall give Borrower notice of acceleration. The natlce shall
provide a period of pot less than 30 days from the date i uulics is given in accordance with Section LS
wiilin which Dofrowcr musi pry <t sums secured by this Semirity Tnsirunel. If Bomrower fails to pay
these sums prior 1o (e expiration of this period, Lender may invoke any remedirs permiteed by thit
Security Instrument withour firther rotice or demand on Borrower.

19. Rarrower’s Right to Retastetc AMer Acceleration. If Borrower meris ceilain conditions,
Borrower shall have the right (v liave cofeoroment of this Seourity -instrysment disconrinued ar Any timg
prior ta the carliest of: () five days defor: sze uf the Pioperty pursuant [o Scetion 22 of thia Secority
Tnstrument, (b) such othar period s Appheable s aw might specify for e Lo mination of Dorrower’s right
1o relostate; or (¢) eatiy of a judgmont coforcing riic. Seeurity Instrument. Thote condidons are {lal
Borrower: {a) pays Lender all sums which then wou a be duc under this Security Instrument and the Nore
15 if 00 acccleration had cocurred; (b) cures any dafatiic ri any uikier vovenants ot agecementy; (¢) pays al
expenses incurred in enforcing this Security Instniment, 1eturing, but not Hmied w, reasvuable attomeys”
teeg, property inspection and valuation fees, and other foos inovatad for the purpose of prorectng T ender's
interest in the Property and rights nnder this Securily Justiunens; 2 (d) takes such sotion 3 Lender may
icasonably requird to assure that Lemder's intereet In the PFryecy and rights snder this Scousity
Instrument, and Rorower's obligation o pay the sutms secured by th'a securlry Instroment, shall contione
unchéoged unless 28 otherwise provided under Applicable Law, Lender cany requare that Borrower pay
such roinstasement sume and expenses in one or mom of the following furms, »s scleeted by Lender: (8)
il () momey ordey: (c) centified check, bank check, treasurer’s check or euhicT's check, provided any
euch check ir drawis wym an institution whose deposits cre insured by a federal ag-p7y, instrvmentallry or
entity; or (d) Hlectronic Funds Transfer, Tipon reinsaicurcnl Ly Bortower, this Scouity Instrument and
obligations secured hersby shall remawn fully effective a< if no acceleraiun bud oot :ted. However, this
right 1o reinstaws shall oot apply in the casc of acoelemtion under Section (8,

20, Sale of Note; Uhange of Loan Servicer; Notice of Grievance, The Notc or 4 partis)iuicrest in
(e Note {together with this Security Instrument) can be sold one of more tmex withvut pridr actice to
Rorrower. A sale wight esulr in a change in the colity (known as the “Loan Servicer”) tha coleats
Periodic Poyments due under the Now amil this Secusity Instrument &nd performs other morigags fran
servicing obligatians under the Note, this Secugity Inatrument, and Applicable Law. There also migiit/oc
ane ur s changes of the Loan Sorvicer unrelared to a zale of the Note. If there is a change of te Loan
Servicer, Borrower will be given written notice of the change which will state the nsme and address of Whe
new Loan Servicer, the addtess to which paymenrs should be wade aud any other information RESPA
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requires y connectlon with # milice of ansfor of servicing. If the Note s sold aml hercafter the Loan is
serviced hy a Loan Servicer othor than the purchaser of the Note, ihe nmuigage Joaa scrvicing abligations
10 Bormower will remain with the Loan Servicer or be'transfinzd 1o a sucecssor Loan Servicer and e not
assued by the Notc purchaser unless otherwise provided by the Now purchazer.

Neither Borrower nor Lendet way cOmmence, join, or be joimed to any Judicial ation (as cither &n
individual litigant or the wember of & clasa) that anecs from te other puriy's actions pursuant (o this
Secarity Tnsrument v that alleges that the other party has Breached :my provision of, or amy dury owed by
rasan of, this Seeurity Instrumsat, unhl such Boawer ar Leler Das notified the other party {with such
notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
athet party heeeto a reasomahie period afler the giving of such notice to take correcdve acdiom. [
Applicable Law prvides a time period which must elapse before certain action can b taken, hat timo
period will he deemed 10 be resoonable for purposes of this paragraph. The wotice of acccleration and
opubItLzieY 10 curc given o Horrower pursuant w Sextivn 22 and the notiee of acceleration grven 10
Borrowcr russuant to Section 18 shall be dermed o satisfy the motice and opportunity to take correcrive
action proviziona-of this Section 741.

21, Hasvdras Suhstames. As used in this Section 21: (a) *Hazardous Substances® are thosc
substances de(ined 45 “xic of hazardous qubstances, pollutanis, or wastes hy Environmental Law mmd the
following substances: <asvline, kerosene, other iammable. nr woxic petroleum products, toxio pecticides
and berbicides, volatile Zuivems, materiale containing ashesios or formsldchyde, aod radioactive materials;
{b) "Environmental Lzw" toeans Tederal Taws and laws of the jurisdiction where the Eroperty s located fhut
relale 10 health, safery or enviamental proteetion; {¢) *Environmental Cleanup” imchudes iy 16sponse
setlon, remedial action, or removal ecticn, as detined in Environmental ¥ aw; aud (d) an "Covironmental
Coudilion” means a condition that var cse, comtribwe m, ar wberwise trigecr an Environmentl
Clcantp. '

Borrovwer shall not cause or permir the piesnuz, use. disposal, storage, or releass of any Hazardous
Substances, or threaten 1o release my Hasardous Subgrazees, on of in the Property. Borrower shall ol d,
por allow anyone else to do, agything ffecting the Property (a) that iz in vinlation of any Euviionmental
1w, (b) which crearcs an Environmentel Condition, or f¢) ¥ hich, due 1o the presence, use, or releasc of a
Hazardous Substance, creates 2 condition thar adversely alfcts the value of the Property. The preceding
two seatences shall not apply 10 che prewas, use, of storasc . the Property of small quantities of
Hazardons Subsmnces thal ure penerally recognized to be appropiiats 1o nommal regidential vget and 10
maintenance of the Propeiy (including, but net limited to, hazardpas Cupstances in comsurue products),

Borrower shall promptly give Lender written notice of (4) wny Inverugation, claim., demand, Jowsuit
ot othcr action by any governmental or regulatory Agemcy or privato party wveiving the Property and any
Hezardous Subgtance or Environmenul Law of which Dorower has ecrud tnowledge, (b) any
Brviroomental Condition, including but not Jimited to, any spilling, leaking, discharge. release or threal ul
release of iy Hauudous Substance, and (c) aay condition caused by the presence, uss release of a
Huzadous Substance which adversely attects the value of the Property. If Rarmwer lcam, or is otificd
by any geveenmental or regulatory authority, or any privare party, Ihat any removal or ether rome diation
of any Hazardous Substance affecting the Propeny is necessaty. Borrower shall promptly ke aliuerasecy
remedial acrions in aerardance with Euviomnenral Law. Nothing hercin shall create eny obligation on
Tender for an Envirunuwutal Cleanup,
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NON-UNIFORM COVENANTS. Rarrower and Leader furthet covenant and agree as follows:

23. Acceleration; Remedies, Lender shall gire notice to Borrower prior to acceleration foltowing
Borrower's breach of any covenant or agrecment in this Security Ipstrument (but wot prior to
accelerntivn under Section 15 unless Applicable Law provides atherwise) . The notice shall specify: (a)
the default; (b) the aetion required to cure the default; (c) o dote, not less than 30 days from (he Jate
the notice Is given tn Borrower, by which the dafault must be corwal; und (d) that failure to cure the
default on or before the date specified in the nulic: may result in aceclerntion of the sums securad hy
this Security Instrumsnt, fureclosurs by judiciad proceeding agd sale of the Property, The notice shall
furthes inform Borrower of the right to refnswte uftce acceleration and the right to sssert in the
foreclosare proceeding the nmr-existence of 2 default or any other defense of Borrower tu avceleration
and Neredosure, I the dofault is not cured on or before the date specified in the notice, Londer at its
optior may require immedinte jayment in full of all sums secured by this Sernrity Instrmuvut
witaoet further demand and may foreclose this Security Instrumeat by judicial proceeding, Lendar
shall b cititled to collect alt expenses inrurral in pursuing the remedies provided in this Sectlon 22,
{ncluding. brt.not Umiied to, reasonable attorneys’ feen and costs of title evidence.

23, Releare. Vpon payment of all sums securcd by this Securiry Instrument, Lender shalt releass (his
Security Tustumeny. Doirower shall pay any recordatian cost. lzuder may charge Borrower a fee for
releasing thus Security Trstment, hu ouly if the foc is paid to 4 third party for services rendered and the
charping uf e feo is yermited wnder Applicable Law,

24. Wuiver of Homestezd, In oecordance with lllinos law, the Rarrower hereby releases and waives
all rights uader and by virtue of the flintis honestead exemption laws, -

hkii? /t/
@,‘“” 10005 Poyw 180115 / /V“ Farm 3014 /01
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DY SIGNING BELOW, Rimower accepts and agrees to the terms #rxl covenants contained in this
Securify Tnscrument and in any Rider exceiited by Borrower wid recorded with it.

x

% (%&‘)
FPJWCIS el .NEVARF' z,

Witnegses:

(Seal)

<Bormewer

(Seal) ’t/)?:m 0 %M (Seal)

Demwer © STNGING SOLEél FOR THE PURPBSE OF WAIVING
HOMESTEAD RIGHTS

{Seal’ (Seal)
Borrowar <Dommower
. (Geal) (§eal)
Borrowar -Domrower

@ otiL) ocon) Pog 1400 18 Form 3014 1/01
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L Y , a Notary Public in and for said county mmd
state do hereby cefil FRANCISCO NEVAREZ, and LYDIA NRVAREZ

SXATE OF JLLINOIS M COOK County ss: @W 74
é./ 4|;¢M
ihal

personally known to me to be the same person(t) whnse name(s) subsciibed to the foregeing instrument,
appeared before me this day in person, aud acknowledged that he/shefthey gigned and deliverad Lhe said
imerment as his/her/tcir froe and voluncary act, for the uses and purposes (eiein set forth.

Given under my had and officlal seal, tiiy 7th day of Japuszy 20U

Nobry %m -

My Cozamission Rxpirus:

"OFFICIAL TEAL"
ANITA THERESA GCODRICH
NOTARY PUBLIC, STATE O ILLINCIS
MY COMMISSION EXPIRES 5/ .'3{305

InlﬁnhlZ_A‘/
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1-4 FAMILY RIDER

(Assignmcent of Rents) Loan # 0033519952

THIS 1-4 FAMILY RIDER is msde thls  7th day of Jaouary 2002
and is incorparared into and shall be decmed to amcnd and supplement the Mortgage, Deed of Trust, or
Sequiity Deed (the *Sceurity Jnstrument”) of the same date given by the undrrsipiel (e "Borrower™) to
sacc Bomrower'y Note 10
wells Furgo Home Mortgage, Ine
{the
"L ender”) of (ne)same dale aud covering the Froparty described in the Security Instrument and located at:

273 WEST 23RD STREET CHICAGO, ILLINOIS 60600
[Property Address]

14 FAMILY COVENANTS. In eddition to the covenanfs and agreements made in the Seeurity
[nstrument, Beorrower and Lende: further covenant and agree as follows:

AR R S S S AR e DA e e PO parK RR MK
xmmmmxmmmmmm@mw mmmmm
RESCLOID0Y KW@MMWXWWK”

Tnitials
. tt?
MULTISTATE 1- 4 FAMILY RiCER Fonnio MaaiFreddls Mac UNIFORM INSTRUMENT. - Triitiale: 7,
Pagin 1 0f 4 49170 t/01
%mn {0008} VMP MORTGAGE FORMS - {B00)531-7241 L /l/l .

DA




JAN B7? 2802 16:4@ FR WFHMI-CLOSING DEPT 238 573 9387 TO 1312?82??8" . P.as

UNOFFICIAL COPY  “®1ms

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bocower shall not seck, agree to or make
a change in the usc of the Property or its zoning classification, unlésy Lender has agreed m writing to the
¢hange. Bomrower chall comply with all laws, ordinaoces, reguladons and reguircments of any
governmental body applicahle (n tie Piupenly.

.. SUBORDINATYE LIENS. Excepi as permirmest by ferlerl Yaw, Berrowen <lall mot allow any lico
frlivi i the Security Instrument to be perfecicd againat the Property without Lender’s prior written
permisgion,

D. ReM i) LOSS INSURANUE, Borower chall maintsin insurance against rent loss in addition to
the other hazaiy7 fur which Insurance is required by Sectiom 5,

E. "BORROW!H'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

G, ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
T ender all Jeases of the Property and &l soority deposits made in connection with eases of the Property.
Bpon the acsignment, Lender shall dave the o zb2 to modity, extend or termtinate the existing' leases and to
execute new leases, in Lender's sole disuretiva. AS usal in this paragraph (3, the wond "lese® shall mem
*subleasc” if the Sceyrity Iustnument is on a Jcascho?s,

H. ASSIGNMENT OF RENTS; AFPOINTMENTT £ F RECEIVER; LENDER IN POSSESSION.
Borrower abeolutely and uncondihomally assigns and tr@sfim to Lender all the rents and revenues
("Rents") of the Propemiy, regariless of wo whom the Rers rf.the Property are payable. Borrower
sutherizes Lender or Lender’s agents to collest the Rents, and ageies that cach tenant of the Property shall
pay the Renrs 1o Lender or Lender's agenty. However, Borrower L4l recaive the Rents until: (i) Lender
has given Bormower notice of default pursvam to Section 22 of the Securi'y 1ns roment, and (ii) Leoder as
fiven notice to the tepant(s) that the Rents are to be paid 1o Lender or Len2s’c agent. This assignment of
Rents constitures an absolute assignment and not ao assigument for mldidonal sicieiy only.

If Lender piver notice of defantt to Borrower; (i) all Remts received by Becroricr shall be held by
Romawer a3 tristee for the bepefit of Lender only, 1o be applied to the sums sécged by the Security
Instrument; (i) Lender shall be cntitded to collect and reccive all of the Remts of the Propery; Gii)

[vritiagtys 2 /"/
%FTR {ooon) Pogy 2 ol 4 Form 3170 1/01
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Rorrower agrees that cach tenant of the Property shall pay e} Rents due and vopaid to Lender or Lender's
apents upon Lender's written demand to the tenant; (1v) unless applicable law provides other wite, all Reats
collecied by Lender or Y encer's ayents shall be applied first to the costs of taking control of and manoging
the Property and collccting the Reats, inoluding, but not limited to, auomey’s fees, recelver's fees,
premiums oa receiver’s bonds, repalr and maintenanry rimls, inxarance premiins, taxes, assessments and
other charges on the Property, and then to the sums sccured by the Security Instrument; (v) Lender,
LenZar's agents of any judicially appointed receiver shall be liable 1o eccoum for only those: Remix actually
recelvea:-and (vi) Lender shall he cutitled to Liave a recciver appointed to take posscasion of and manage
the Propesey and collect the Reats and profits derived trom the Property without amy showing 2 to e
madequacy of dis Property as securlty.

If (e Rezes of the Property are not sufficiemt to cover the costs of taking control of and managing the
Property and oi-~olicting the Rents any funds expended by Lender for such purposes shall become
indetrenness of Barror/er 1o Lender secuted by (e Secusily Insement pursnant to Section 9.

Dorrower reprosoo = and warrants ther Botrower has not executed any prior assignment of the Rents
and hes not performmed, and <k, nov perform, any act thar would prevent Lender from vastcising its rights
uwudes this paragraph.

Lender, or Lender's agents orw judicially appofnred recedver, shall nor he required o enier upun,
take vontrol of vr mainain te Pronerty befors ar after giving notice of defaulr to Dorrower. However,
Lendar, or Lander's agrents or a judicial'y 2,pointed receiver, may do so at any time when a defaolr nccues
Any application of Rents shall nol cure of wrive any default w invalidale ay other right or remedy of
Lender. This assignment of Rents of the Proper.ohall terminate when al) the sume secured by the Security
Instnement are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defupit or breach under amy note or agreemen! in
which Temler hizs an inteest sliall be a breach under the Secarivy Instunent and Lender may invoke any of
the remedies permitted by the Security Instrument.

@578 t0008) Page 3 of 4 3170 10
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BY SIGNING BELOW, Bormower accepls and agrees to the erms and provisions contained o thiy
1-4 Family Rider.

5= W/ (Seal) dj MWW (Seal)

FRALCTSCD NKVAREY, ermnr Lﬂfﬁ NE:VAR.EZ -BoTmower

£y -~ Y
(Seal) ?O (Seal
-Bombwer Borrower
SIGNING SOLEY F THE PURPOSE OF WAIVING

HOMESTEAD
—=-(Seal) (Seal)
~Lorower -Rotmwer
(Sesil) L2 (Seal)
~Borrower -Domower

tm;sm {0008} Pomo 4 of 4 Form 3170 1/01




