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= V7 ** NOTE ** This spaceis for RECORDER’S USE ONLY
NAME AND ADDRESS OF MORTGAGGA(S): MORTGAGEE: q/
THE CIT GROUP/CONSUMER FINANCE, INC. /A%
377 EAST BUTTERFIELD ROAD
UNMARRIED SUITE 925
LOMBARD, 1L 60148
SHERYL G ALLEYA
1026 CASTILIAN CT 106
GLENVIEW, 11. 60025 .
LOAN NUMBER DATE
01/24/02
DATE FIRST PAYMENT DATE FINAL PAYMENT TPP!NCIPAL BALANCE
DUE DUE
02/28/02 01/28/32 $ 122413.00
The words “1,” “me,"” and "my” refer to all Mortgagors indebted on the Note secured by ihis Mortgage.

The words “you” and “your” refer to Mortgagee and Mortgagee’s assignee if this Mortgage i< assigned.

MORTGAGE OF PROPERTY

To secure payment of Note [ signed today promising to pay to your order the above Principal Ba)ince together with interest
at the interest rate set forth in the Note, each of the undersigned grants, mortgages and warrants to yov; wii-mortgage covenants,
the real estate described below, all fixtures and personal property located thereon and all present and futirimprovements on the

real estate (collectively the “Property”) which is located in the County of ~ COOK <
in the State of lllinois:

SEE ATTACHED LEGAL DESCRIPTION 'EXHIBIT A*

Lawyers Tiile Insurance Corporation

Permanent Index Number: 0432200020
1026 CASTILIAN CT 106, GLENVIEW, IL 600252456

Street Address:
hereby releasing and waiving all rights under and by virtue of the homestead exemption laws of the State of Hlinois.

NOTICE: See Other Side and Attached Pages For Additional Provisions
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TAXES - LIENS INSUIEJ N Q EILEXI g lA pay, wi ge% gey are due and payable, all taxes, liens,

assessments, obhgatlons water rates and any other charges against the Property, whether superior or inferior to the lien of this
mortgage, maintain hazard insurance on the Property in your favor in a form and amount satisfactory to you and maintain and
keep the Property in good repair at all times during the term of this morigage. You may pay any such tax, lien, assessment,
obligation, walter rates, premium or other charge (including any charge to maintain or repair the Premises) or purchase such
insurance in your own name, if I fail to do so. The amount you pay will be due and payable to you from me on demand, will
bear an intcrc:st charge at the interest rate in effect from time to time as provided in the Note secured by this mottgage if
permitted by law or, if not, at the highest lawful interest rate, will be an additional lien on the Property and may be enforced
and collected|in the same manner as the other obligations secured by this mortgage. The insurance carrier providing the
insurance referred to above will be chosen by me subject to your approval which will not be unreasonably withheld. All
insurance policies and renewals must be acceptable to you and must include a standard mortgagee clause. You will have the
tight to hold [hc policies and renewals. If vou require, I will promptly give to you all receipts of paid premiums and renewal
notices. In the event of a lass, I will give prompt notice to the insurance carrier and you. You may file proof of loss if not
made promptly by me. Insurance proceeds will be applied to the restoration or repair of the Property damaged or, at your
option, the insurance proceeds will be applied to the sums, secured by this mortgage, whether or not then due, with any excess
paid to me. If(I aoazuon the Property, or do not answer within ten (10} days, a notice from you that the insurance carrier has
offered to settde a clair:; then you may collect the insurance proceeds. The ten (10)-day period will begin when the notice is
given.

TITLE - I warrant the atic < the Property. | further warrant that the lien created by this mortgage is a valid and enforceable
first lien, subordinate only toepseinents and restrictions of record existing as of the date of this mortgage, and that during the
entire term of indebtedness secur=d ov.this mortgage such lien will not become subordinate to anything else.
CONDEMNATION The proceeds of-any award or claim for damages, direct or consequential, in conhection with any
condemnauon (the taking of my property fir a public use) or any other taking of any part of the Property, or for conveyance
in lieu of condcmnatlon are hereby assigned <G will be paid to you and are subject to the lien of this mortgage. In the event
of a taking of| the Property the proceeds will be arolied to the sums secured by the mortgage, whether or not then due, with
any excess palld to me. If the Property is abandored by me, or if, after notice by you to me that the condemnor offers to make
an award or settle a claim for damages, I fail to rcspt‘:;(‘ (0 you within ten (10) days after the date the notice is given, you are
authorized to collect and apply the proceeds, at your of tion.«ither to the restoration or repair of the Property or to the sums
secured by the mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Except i1 those circumstances in which federal law otherwise provides,
I will not, w1th0ut yout prior written consent, sell or transfer the Piorirty or alter, remove or demolish the Property.
DEFAULT - If I default in paying any part of the obligations securcd by, this mortgage or if I default in any other way under
this mortgagelor under the note which it secures, or if I default under the/terms of any other security document covering the
Property, the full unpaid principal balance and accrued and unpaid interest charge will become due immediately if you desire,
without your advising me. I agree to pay all costs and disbursements (inclucing reasonable attomey fecs) to which you are
legally entitled in connection with any suit to foreclose on or collect this moitjzge. If any money is left over after you
foreclose on tlllis mortgage and deduct such costs and disbursements, it will be paid 5 th< persons legally entitled to it, but if
any money is still owing, I agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree that you :re entitled to the appointment of
a receiver in any action to foreclose on this mortgage and you may also enter the Property and \ake possession of it, rent it if
the Property is not already rented, receive all rents and apply them to the obligations secured by the mortgage. I assign all
rents to you but you agree that I may continue to collect the rents unless I am in default under this meiigage or the Nate.
RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinct and cumulative and zone of them will
be in exclusmln of any other nor will any act of yours be considered as an election to proceed under any one provision of this
mortgage to the exclusion of any other provision.

NOTICES - I agree that any notice and demand or request may be given to me either in person or by mail.
EXTENSIOINIJS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other variation of
any obligation secured by this mortgage will affect any other obligations under this mortgage.

APPLICABﬂE LAW - This Mortgage is made pursuant to the Alternative Mortgage Transactions Parity Act of 1982 and
applicable rcgulatlons Otherwise, to the extent not preempted by such Act or regulations, this Mortgage is governed by
Iinois law and any other applicable law.

FORECLOSURE In the event that any provision of this mortgage is inconsistent with any provision of the Ilinois
Mortgage Forlcclosurc Law Chapter 735, Act 5, Sections 15-1101 et seq., III Rev. Stat., as amended (" Act”), the provisions of
the Act shall take precedence over the provisions of this mortgage, but shall not 1nva11date or render unenforceable any other
provision gf this mortgage that can be construed in a manner consistent with the Act. If any provision of this mortgage shall

144056 NOTICE: See Other Side and Attached Pages For Additional Provisions
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grant you any rights or remedies upon my default which are more limited than the rights that would otherwise be vested in you
under the Act in the absence of said provision, you shall be vested with the rights granted in the Act to the full extent permitted
by law.

MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now or hereinafter
owed} that shall be secured by this mortgage shall be double the original principal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - I represent and warrant that the Property does not contain any underground
storage tanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988,
as amended (Illinois Annotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of
this mortgage.

EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of Illinois and applicable
federal law, it is agreed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan
documents, no such provision shall require the payment or permit the collection of any amount (“Excess Interest”) in excess of
the maximum amount of interest permitted by law to be charged for the use or detention, or the forbearance in the collection,
of all or any portion of the indebtedness hereby secured. If any Excess Intetest is provided for, or is adjudicated to be provided
for, in the Note, thi=taortgage, or any of the other loan documents, then in such event (a) the provisions of this paragraph shall
govern and control; (031 shall not be obligated to pay any Excess Interest; (¢) any Excess Interest that you may have received
hereunder shall, at your option, be (i} applied as a credit against the then unpaid principal balance under the Note, accrued and
unpaid interest thereon (071 t» exceed the maximum amount permitted by law), or both, (ii) refunded to the payor thereof, or
(iii) any combination of the {urogoing; (d) the rate of interest in effect from time to time as provided in the Note shail be
automatically subject to reduction t+ the maximum lawful rate allowed under the laws of Illinois or applicable federal law and
the Note, this mortgage, and the utherioan documents shall be deemed to have been, and shall be, reformed and modified to
teflect such reduction in the rate of interzsiunder the Note.

RELEASE -Upon payment of all sums sccured by this Mortgage, you shall release the Property from the lien of this
instrument. I shall pay recording costs to the exteni permitted by applicable law.

RECEIPT OF COPY - Each of the undersigned »Cknowledges receipt of a completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage is binding ot 2:d inyres to both your and my successors and assigns.

NOTICE: See Attacied Pages For Additional Provisions

}‘/M /g %M— (Seal) / (Seal)

(Type or print name below ngna (Type or print name below signature)

SHERYL G ALLEYA

(Seal)

(Type or ptir »=e below signaure}

STATE OF ILLINqS
COUNTY OF }
ACKNOWLEDGEMENT
I AM;vl'ffuq . MFU’: /ﬂS’rr'MU , certify that B#é//& ‘-/L~ J) /—7/)( YA
[and / ! , hisfher spouse,] personally known to me to be the same pe‘son(s) whose

name(s) isfare subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
he/she/they signed and delivered the instrument as his/her/their free and v act for the uses and purposes therein set

forth, including the release and waiver of the right of homestead.
/

Dated: JAvopary I , FEDH— othry Public
f [Se
This instrument was prepared by and upon recording should be returned &

OFFICIAL S

EAL
ANTHONY 4, MENOLASCING

THE CIT GROUP/CONSUMER FINANCE, INC. gy"_mﬁgggu STATE OF LLl0iS

(Type Nam:) w:\.\‘ﬂm]‘" ..‘:.:-\L:J " _'j. ) g

PO BOX 630, MARLTON NJ, 08053-3941 "":;m‘,\

1440562 01, 2 16:05
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Policy Issuing Agent for
LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. bell020394

LEGAL DESCRIPTION:

Unit No. D153 in the Cidstilian Courts Condominium, together with its undivided percentage
interest in the common elevients, as defined and delineated in the Declaration of
Condominium recorded as Dolurient Number 25378419, as amended from time to time, in the

North 1/2 of Section 32, Town=iiip 42 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illincis.

PM 6¢-32- doo- OLO~[O7S

SCHEDULE A - PAGE 2 201527 Ag
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 24TH day of JANUARY
2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trust or similar instrument (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Promissory Note (the “Note”) to
THE CIT GROUP/CONSUMER FINANCE, INC., (the "Lender”) of the same date and covering the
Property described in the Secutity Insttument and located at:
1026 CASTILIAN CT 106 GLENVIEW, I 600252456
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
TPL /AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAT ZOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an/izitial interest rate of  8.25 %. The Note provides for changes in
the intetest rate and the montlily payments, as follows. The interest rate I will pay may change on
01/28/04 and on that day ¢very 6 month(s) thereafter. Each date on which my intetest

rate could change is called a “Change Daie.”

Beginning with the first Change Date my interest will be based on an Index. The “Index” is the
average of the interbank offered rates for six zisuth U.S. Dollar deposits in the London market based on
quotations of 5 major banks (LIBOR), as published 1y the Wall Street Journal. If the Index is no longer
available, the Note Holder will choose a hew Inaex shich is based upon comparable information. The
Note Holder will give me notice of this choice. The mast recent Index figure available as of the date 45
days before each Change Date is called the “Current Index “ Before each Change Date, the Note Holder
will calculate my new interest rate by adding 7.50 % % <o the Current Index. The Note Holder will
then determine the amount of the monthly payment that would '»z sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will 7 {ne new amount of my monthly
payment. The interest rate I am required to pay at the first Chang= Dste will not be greater than

1125 % or less than 525 %. Thereafter, my interest rate ~#ill.never be increased or
decreased on any single Change Date by more than  1.00 % from the rat: of interest I have been
paying for the preceeding 6 months. My interest rate will never be gicaterthan 1425 % %.
My new interest rate will become effective on each Change Date. I will pay the ar.onnt of my new
monthly payment beginning on the first monthly payment date after the Change Date viti. the amount of
my monthly payment changes again. The Note Holder will deliver or mail to me a notice0f any changes
in my interest rate and the amount of my monthly payment before the effective date of any ci:ange. The
notice will include information required by law to be given to me and possibly certain other ififormation
as well.

BY SIGNING BELOW, Bortower accepts and agtees to the terms and covenants contained in this

%zﬁe Rider.
/ /o/? W (Seal) (Scal)

SHERYL GFALLEYA 7k -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
012402 [6:05 1440562 (3
82-4383 (1/00) Multistate Adjustable Rate Mortgage Rider - LIBOR 2'1 &
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CONDOMINIUM RIDER

This Condominium Rider is made this 24th day of 2002 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust ot similar instrument (the
“Mortgage”), dated of even date herewith, given by the undersigned (the “Borrower”) to secure (i) the
repayment of indebtedness due or to become due under the terms and conditions of a Note or other Loan
Agreement dated of even date herewith (the “Agreement”) between one ot mote of the undersigned and
THE CIT GROUP/CONSUMER FINANCE, INC. , organized and existing under the laws
of Delaware whose address is 377 EAST BUTTERFIELD ROAD, SUITE 925

LOMBARD, 1L 60148 , ("Lendet”), and covering the Property described
in the Mortgage and located at: 1026 CASTILIAN CT 106

GLENYVIEY, IL 600252456 (the "Property”); (ii) all renewals, extensions
and modifications of the Agreement; (iii) payment of all other sums advanced in accordance with the
Mortgage to protect Lender’s security, with finance charges thereon at the rate described in the
Agreement;. and (1v7) 1 erformance of Borrower’s covenants and agteements contained in the Agreement
and the Mortgage.

The Propetty includes a urit-in, together with an undivided interest in the common elements of, a
condominium project known as,
(the "Condominium Project”). 1i the owners association or othet entity which acts for the Condominium
Project (the “Owners Association”) nolds title to property for the benefit or use of its members or
shareholders, the Property also includes Rorrowet’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s intexcst.

Condominium Covenants:
In addition to the covenants and agreements made in the Mortgage, Borrower further covenants and

agrees as follows:

A. ASSESSMENTS. Borrower shall perform all of Borrawcr’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documenis” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (ii1) ¢code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ass«ssments imposed putsuant to the

Constituent Documents.

SEE PAGE 2 FOR ADDITIONAL IMPORTANT TZRMS

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisijns :ontained in this

Condominium Rider.
‘ )%/A//Z j (Seal)
Witness SHERYL G ALLEYA JBorrower
- eal
Witness Borrower )
: (Seal
Witness Borrower )
. ! ' Y '
72-3852A (3/96) Condominium Rider Page I of 2
1440562 Ol2402  16:04 TRUE COPY - NOT AN ORIGINAL
SHERYL G ALLEYA
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B. HAZARD INSURANCE. So long as the Owners Association maintains a “master” or "blanket”
policy lon the Condominium Project, which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards as Lender requires, including fire and
hazards within the term “extended coverage,” then Borrowet’s obligation under the Mortgage to
mamtaln hazard insurance covetage on the Property is deemed satisfied to the extent that the required
covetage is provided by the Ownets Association policy. Borrower shall give Lender prompt notice of
any lapse in required hazard insutance coverage. In the event of a distribution of hazard insurance
proceeﬁls in lieu of restoration or repait following a loss to the Property, whether to the unit or to
comman elements, any proceeds payable to Borrower are heteby assighed and shall be paid to Lender
for application to the sums secured by the Mortgage with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to
insure that ths Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. COlNDEMN ATION. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrowct 1a. connection with any condemnation or other taking of all or any part of the
Property, whether of the, unit or of the common e¢lements, or for any conveyance in lieu of
condenmatmn are herepy assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Mortgage in accordance with the Mortgage.

E. LENDER’S PRIOR CONSENT. Bottower shall not, except after notice to Lender and with
Lender s prior written consent, elnor partltlon or subdivide the Property or consent to: (i) the
abandonment ot termination of the Ccuadpminium Project, except for abandonment or termination
requlred by law in the case of substantial dessruction by fire or other casuvalty or in the case of taking by
condenmatlon ot eminent domain; (ii) any amen<ment to any provision of the Constituent Documents if
the provrslon is for the express benefit of Lender: (jii) termination of professional management and
assumptron of self-management of the Owners Assaciation; ot (iv) any action which would have the
effect of rendering the public liability insurance cererage maintained by the Owners Association
unacceptable to Lender.

F. REMEDIES If Borrower does not pay condomimium cues)and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender unde: this Paragraph F shall become
addltlonal debt of Borrower secured by the Mortgage. Unless Borrowei and Lender agree to other terms
of payment these amounts shall bear interest from the date of disbutsem<nt at the interest rate payable
under the Agreement if permitted by law of, if not, at the highest lawful rate, and shall be payable, with
mterest upon notice from Lender to Borrower requesting payment.

SEE PAGE 1 FOR ADDITIONAL IMPORTANT TERMS

6vL2ST102

72-38528 Page 2 of 2

TRUE COPY - NOT AN ORIGINAL
1440562 | 012402 16:04
SHERYL G ALLEYA ; ’

-



