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~ This Assignment of Rents prepzied bv:  Devon Bank-Attn: Comm’l Loan Dept(gp)
J 6445 N. Western Avenue
Chicago, IL 60645

ASSIGNMENT OF RENTS.

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 31, 2001, between Manuel GII‘ whose address is 6322 N.
Mozart Chicago, IL 60659 (referred to below as "Grantor"); and Devon Bank whose address is 6445 N,
Western Ave., Chicago, IL 60645 (referred to below as "Lenrar”),

ASSIGNMENT. For valuable consideration, Grantor assigns; 4rants a contmumg security mterest |n and
conveys to Lender all of Grantor’s right, title, and interest in anZ-(o the Rents from the following describéd
Property located in Cook County, State of lllinois:

Lot 26 in block 2 in Grady's 6th Green Brair addition to Rois ngwater, a Subdivision of the
Northeast 1/4 of the Northwest 1/4 of section 1, township 40 north 2arge 13 of the Third Principal
Meridian, in Cook County, HlinoisPrincipal Meridian, according to the Plai thereof recorded March 2,
1917 in Book 148 of Plats, Page 37, as Document 6058897, in Cook Couniy, Minois

The Real Property or its address is commonly known as 6322 N. Mozart, Chrf:ago . 60659. The Real
Property tax identification number is 13-01-106-026-0000. )

DEFINITIONS. The following words shall have the following meanings when used in this Assignmznt. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniforrm Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the Umted States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor dhd Lendér, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Manuel Gil.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obfigations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities K/O
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender agains j
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Loan No 2027560100 (Continued)

the Property.

Maintain the Property. Lender may ehter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

%ﬁxeg. assessments and water utilities, and the premiums on fire and other insurance etfected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and compiy with the laws of the State of
lllinois and also all other iaws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property. '

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?E}der $ name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lcndar may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above, v 2 ©

No Requirement to £ct’ Lender shall not be required to do any of the fé_rédoin%; acts or things, and the fact
that Lender shall have pcriormed one or more of the foregoing acts or things shall not require-Lender 1o do
any other specific act or thiry. ' o oo

APPLICATION OF RENTS. All cosis.and exgenses incurred by Lender in connection with the Property shall bé for
Grantor’s account and Lender may pav such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and-all Rents received by it, however, any such Rents received by Lender
which are not applied to such costs anu_2xpenses shall be aﬁplred to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimiursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall te pavable on demand, *with Interest at the Note rate from date of
expenditure until paid. o R A

s 3. CIPRR L R BT * .
FULL PERFORMANCE. If Grantor pays all cf 1z Indebtedness when due.and otherwisé‘;performs all the
obligations imposed upon Grantor under this Assigiinent, the Note, and the Related Documents, Lender-shall:
execute and deliver to Grantor a suitable satisfactior. of tiiis Assignment and suitable statements. of termination ofé
any financing statement on file evidencing Lender's security interest -in the Rents and the Property.” " Any:
termination fee required by law shall be paid by Grantoi; i permitted by applicable law. [f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guzizntor or by anythird party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payre:t (a}) 10 Grantor's trustee in bankruptcy or to any
simitar person under any federal or state bankruptcy law or law. far the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction”over ‘Lender or ‘any of Lender's
roperty, or (c) b){_ reason of any settlement or compromise of ay claim. made by Lender with any claimant
Ei)ncluding without limitation Grantor), the Indebtedness shall be considerza unpaid for the purpose of enforcement
of this Assng_nment and this Assignment shall continue to be effective oz sha!i e reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or othzromstrument or agreement evidéncin
the Indebtedness and the Property will continue to secure the amount repaid.or r2covered to t € same extent as |
that amount never had been originally received by Lender, and Grantor shall be aound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignmert.** TR e e

’ LA RALLIRE UL A e s e e
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding is commenced that would materially affect’ Lender’s interests in the Property, Lender on Grantor's
gehalf may, but shall not be required to, take any action that Lender deeri§ appropriate. /ny- amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from thé date incurrid or paid by Lender.
to the date of repayment by Grantor. All'such expenses, at Lender’s™option, will' ‘(a) be pay=o!a’on demand, (b)-
be added to the balance of the Note and be apportioned among and be payable with any installment payments to-
become due during either (i) the term of, any applicable insurance po||(;¥I or (i) the remal_nl'r)(%t_el ni. of the Note, or
(c) be treated as a balloon payment which will be due and payable at'the Noté's maturity. - his Assignmeht also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an[ other
rights or any remedies to which Lender ‘may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from afiy remedy that ,I'E otherwise would have
had. ! - 4 o 1 L} [ ' 0 ) .
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment: ) _ : T e
Default on Indebtedness. Failure of Grantor to make any payment when dué 6:n t_rl_e Indebtedn"éféé.

Compliance Default. Failure of Grantor to comply with any other term, obliééti()'n, coven_aﬁf or condition
contained in this Assignment, the Note or in any of the Related Documents. i -

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including faiture of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
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Loan No 2027560100 {Continued)
INDIVIDUAL ACKNOWLEDGMENT

“
STATE OF \QQLGQAAJ )
M '
COUNTY OF y .

On this day before me, the undersigned Notary Public, personally appeared Manuel Gil, to me known to be the
individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed the
Assignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given undef my hand and official seal this 5{,[ day of @m 200/ .

r

By o EA&N . Residing at

Notary Public in and fo: tho-State of

OFFICIAL SEAL
NANCY M BROWN

NOTARY PUBLIC, STATE GF ILLINOIS
MY COMMISSION EXPIRES:08/28/03
RN

My commission expires 9';,‘_8’03

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20a (C) Concentrex 2001 All rights reserved.
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