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This Modification of Mortgage prejsared by:  Devon Bank-Attn: Comm’l Services (ap)
. 6445 N. Western Ave.
Chicago, IL 60645

MODIFICATION OF MORTGAGE

! ) - . .. 4 . -
THIS MODIFICATION OF MORTGAGE IS DATED SEPTeNBER 1, 2001, BE]'WEEN Central Bulfus LLC, whose
address is C/o Jordon Zoot, CPA--805 Greenwood St.; Evanston, IL 60201 (referred to below as "Grantor");
and Devon Bank (referred to below as "Lender"), whoze address is 6445 N. Western Ave., Chicago, IL
60645. e

MORTGAGE. Grantor and Lender have entered into a mortgagr: dated January 11, 2001 (the "Mortgage")
recorded in Cook County, State of lllinois as follows:

Mort?age and A_ssiﬂnment of Rents Recorded on February 2%, 2001 as Décument #'s G01
0010140707, all in the officg of the Cook County Recorder of Deeds + + « ’

REAL PROPERTY DESCRIPTION. The Mortgage covers the following ces’ribed real propefty (ihe "Real
Property”) located in Cook County, State of lllinois: SRS

Lots 19 throu4gh 28, both inclusive, in Block 4 in Howser's '§ubdivi$ior‘\ of the Southwest 1/4 of the
Southwest 1/4 of Section 28, Township 40 North, Range 13, ‘East of the Ttird Principal Meridian, in
Cook County, lllinois. qET ' : e ek

0140706 and

FERENE ]

The Real Property or its address is commonly known as 2501 N. Central Avenue, Chicago, /- 56639. The Real
Property tax identification number is 13-28-316-015; 016; 017; 018; 019; 020; 021; 051; 052. o

MODIFICATION. Grantor and Lender hereby modify the Mortgage as follows:

" The Mortgage is_hereby extended to September 1, 2002. The in_téfest rate is hereby decrease to
Prime Floating with a Floor rate of 5.50%. All other terms and conditions remain unchanged..

CONTINUING VALIDITY. Excedpt as expressly modified above, the terms of thé original Mortgage shall remain
unchanged and in full force an _ 0
require strict performance of the Mortgage as changed above nor obh%ate Lender to maké -any. future
modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit
agreement secured by the Mortgage (the "Note™). It is the intention of Lender to retain as iable all parties to the
ortgage and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is
expressly released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be
released by virtue of this Madification. If any person who signed the “Griginal Mortgage does not sign this
Madification, then all persons signing below acknowledge that this"Madification’is given con monallﬁ! based on the
representation to Lender that the nqn-suﬁ_nmg person consents to the changes and provisions of this Modification
or otherwise will not be released by it. This waiver applies not only to any initial extension or modification, but also

to alt such subsequent actions. /0 ?

effect. Consent by Lender to this Modification does not waive Lender's right to-
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Loan No 1515070400 {Continued)
LENDER ACKNOWLEDGMENT

STATE OF T~ )
‘ ) 85
COUNTY OF Ceole )
On this |§‘: day of&pﬁ , 20 ol , before me, the undersigned Nota{_r_j‘ Public, personally
appeared Lo lliamt, Chiocss and known to me to be the - .

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said
instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of directors or-Gtherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execute ir‘ig said instrument and that the seal affixed is the corporate seal of said Lender.

A ad Q
By, A 2 e Residing at
No in and for the State of L. ‘c‘) -------
FFICI
My commission expires | 2-4-0¢ .A

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29a {C:) Concentrex 2001 All rights ¥
3.29 BAYENTO2.LN C24.0VL)

[IL-G201 E3.29
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EXHIBIT A.-COMMERCIAL MORTGAGE-ENVIRONMENTAL MATTERS

Borrower: Bay Enterprises, Inc. (TIN: Lender: Devon Bank
36-3068681) Devon Bank
d/t/a Able Distributors 2501 6445 N. Western Ave.
N. Central Avenue Chicago, IL 605645
Chicago, IL 60639

This EXHIBIT A~COMMERCIAL MORTGAGE-ENVIRONMENTAL MATTERS Is aftached to and by this reference Is made a
part of each Dzed 7t Trust or Mortgage, dated September 1, 2001, and executed in connection with a loan or other
financial accommod~.iions between Devon Bank and Bay Enterprises, Inc..

HAZARDOUS MATERAL, As used herein, Hazardous Material shall mean asbestos,
asbestos-containirg. materials, polychlorinated biphenyls (PCB’s), petroleum products, urea
formaldehyde foam insuiztion, and any other hazardous, special or toxic materials, wastes and

substances which are cefi.ad, determined or identified as such in any federal, state or local

law, rule, regulation, ordir.ar.ca, order, code or statute, in each case as amended (whether now

existing or hereafter enacicd or vromulgated) including, without limitation, The Comprehensive
Environmental Response Corap:rzation, and Liability Act of 1980, as amended 42 US.C.

Section 9601, et.seq. "CERCLA"}, the Superfund Amendments and Reauthorization ct of 1986,

Pub, L. No. 99-499 ("SARA™), the Hazordous Materials Transportation Act, 49. U.S.C. Section

1801, et.seq., the Resource ¢onsett'nt|rm and Recovery Act, 42 U.S.C. Section 6901, et.seq.,

togefher with rules and regulations p-oriulgated threunder, each as amended, and any law

statute, requlation, rule or ordinance or th;; State of lllinois including, without limitation, the

inois Environmental Protection Act, 415 iL"< Section 5/1 et. $eq., and any other governmental

entity with jurisdiction over the Property or part thereof, concerning such hazardous, special or

toxic materials, wastes or substances or any udivial or administrative interpretation of such

laws, rules or regulatlons (all of the foregoing 2ing herein collectively called "Environmental

Laws"); Grantor hereby covenants with, warrants ‘o 2nd represents to Lender that except for

those matters previously disclosed to and acknowledjez by Lender, in writing: (a) the Pr?lgertr

is, and to the best of Grantor’s knowledge, at all wWaes _has been, in compliance with all
Environmental Laws and is free of any Hazardous Matcriai; (b) no notice, demand, claim or

other communication has been ?lven to or served on Gran'ci, and Grantor has no knowledge

of any such notice or individua claiming any violation or any oi the Environmental Laws or

demanding payment, contribution, indemnifica ion, remedial acton, ramoval action or any other

action or ‘inaction with respect to any actual or alleged envirorirantal damage or injury to

persons, property or natural resources, and no basis for any of ‘he foregoing exists; (éf no

storage tanks for gasoline or any other substance are located on the Praperty; (d) none of the

Property has ever been used (whether by Grantor or, to the best of G antor's nowledge, by

any other person) as a treatment, storage or disposal (whether permanen' or temporary) site .

for, nor in’ connection with the generation or handling of, any Hazardous Mztarial nor ‘shall-

Grantor use or acquiesce in the use of the Property in such manner: (e) wih risoect to the: ;
lllinois Responsible Property Transfer Act, 765 ILC 90/1 et.seq., (“I'R A"):pu_disclosure S /
document is required to be given by Granfor to Lender or any oiner person becausa (i) there T,
are no underground storaF?e tanks located on the Proper reguiring nolificatior, under - .. /
applicable law; and (ii) the Property does not contain any facility which is subject to-.gorting oy
under Section 312 of the Federal Emergency Plannin and Community Right to Know act o

1986, and the regulations promulagate thereunder; (f) no investigation, administrative order,
administrative orger by consent, consent order, agreement, litigation or settlement is proposed

or in existence or, to the best knowledge of Grantor, threatened or anticipated, with respect to

or arising from environmental, health, or safety aspects of the Property or in any way related to

Hazardous Material. ' Y '

GRANTOR’S COVENANT. In the event that any Hazardous Material is hereafter found or
otherwise exists on, under or about the Property or any part thereof in violation of any of the
Environmental Laws or in the absence of applicable Environmental Law, confrary to good and
customary practive (hereafter, "Non-Compliance Condition") (a[) Grantor shall take all necessarl\{
and appropriate actions and shall spend all necessary sums o.myestlgiate and cure any suc
Non-gompliance Condition, including but not limited to remediation of the site to applicable
regulatory standards. Grantor shall at all times observe and satisfy the requirements of and
maintain the Property in strict compliance with all Environmental Laws; (b) in the event Grantor
or any tenant of the Property receives any notice, demand, claim or other communication from
any entity, governmental body or individual claimin _any violation of any of the Environmental
Laws or demanding payment, contribution, indemnification, remedial ac ion, removal action or
any other action or inaction with respect to any actual or alleged environmental damage or
in{'ury to persons, property or natural resources, each Grantor shall promptly (i) deliver a copy
0

such notice, demand, claim or other communication to Lender; ‘and (i) comply, or cause
such tenant to promptly comply with all Environmental Laws and to cure such violations.
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