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SKOKIE OFFICE
TN MORTGAGE
THIS MORTGAGE (*‘Security Instrument™) is given on ..... As of January 30 . ,
KX.2002. . The mortgsgor is ....The Margaret McCall Geldens 2001 Trust ... . .~~~
TIPSR e <) YOTTTTTTRU (*‘Borrower”’). This Security Instrument is given to .. UNLTED..STATES....
LEROST COMPANY OF RO YORK , which is organized and existing
under the laws of .. the State of New York ... . . , and whose address is ..114 West 47th ~
..8treet, New York, New York 10036 o ettt aee e, (“*Lender’").
Borrower owes Lender the principal sum.of .. Eight Hundred Thousand and 00/100-----—-——-——-——->
LOTRTTTINTIIINTTINNTTIINNT Dol (ULS. § 800,000.00.. .. ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument {“Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... Mareh, la..e007. ... . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other surus, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Boiiower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgzge, erant and convey to Lender the following described prop-
erty located in ..................... 00K e e County, Tllinois:

See Schedule "A" attached hereto and made a pact hereof.

which has the address of ......4 Golf Lame , ...Winnetka’ ~.. ,
[Street] [City)
Mlinois ....... 600933 ..., (*‘Property Address™); '
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT Form 3014 9190 (page  of 6 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal]
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is Jess than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setide a-claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autheriz2¢ to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by ¢~ Security Instrument, whether or not then due.

Unless Lender and Borrovier. otherwise agree in writing, any application of proceeds to principal shal] not extend
or postpone the due date of the mouth.y payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Releas:d; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sum¢ sesuad by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successers in interest. Lender
shall not be required to commence proceeding s against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured 0y this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any Jorberrance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or rex'cdy,

12.  Successors and Assigns Bound; Joint and Severa: Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joirt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Tnstrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security lastzument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and 4n'’ other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by this Security Instrument is sukpeciito a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecicd or to be collected in connection
with the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced b ihe amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which erczeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undzrthe Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a pertia’ prepayment without
any prepayment charge under the Note.

: 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly-delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall Le-fitected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall pe given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thzi the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured oy s Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligativis secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall no. “pply in the case of acceleration under paragraph 17.

19. Sale of Note; Cirmaye of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one r riure times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘‘Loan Servicer’”) ‘na. coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes-oi the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writte notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the.new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informition required by applicable law.

20. Hazardous Substances. Borrower gnail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Foriower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental J.i+- The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardrus Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of aily ‘avestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invol virg .the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrover learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordatice with-Environmental Law.

As used in this paragraph 20, **Hazardous Substances’’ are those substan es cefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flam:a=ble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaid=n;de; and radioactive materials. As
used in this paragraph 20, ‘‘Environmental Law’' means federal laws and laws of the jurisdiCtion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratian fol'owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration-aruer paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action reguiied to cure the
default; {(c) a date, not less than 30 days from the date the notice is given to Borrower, by which lie ‘dvfault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result it acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuil
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

[] Adjustable Rate Rider [] Condominium Rider [} 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
|:| Balloon Rider D Rate Improvement Rider D Second Home Rider

K] Other(s) [specify] See Schedule “A" and Rider.

BY SIGNING BELOW, Borrower accepts and agreés to the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it. _ .
The Margare ldens 200 'I;r%/st
...................................................... (Seal)

'ﬁyf Margaret McCall Geldens, Trustee Borrower
‘By: Michael R. Grabill, as attorney-in-fact

Social Security Number................ccocoooivvii

Witnesses:

.................................................................

Social Security Number..............ocoocoeoeivviiiviii

[Space elrw This Line For Acknowledgment)
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STATE OF ILLINOIS )

B85,
COUNTY OF C_CDOhK )

On January iif) , 2002 before me personally came Michael
R. Grabill to me known, and known to me to be the person described
and appointed Attorney-in-Fact in and by a certain power of
attorney executed by Margaret McCall Geldens dated January 16, 2002
and acknowledged to me that Michael R. Grabill has executed the
foregoing \instrument as the act of said Margaret McCall Geldens.

Nptary Public

SOFFICIAL SEAL
jeanne . Prant{itm‘ i
Notary Public, State of 1liinol
My Cor:\ymission Expires 7139/2004
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SCHEDULE "A"t

4 GOLF LANE
WINNETKA, [LLINOIS 60093

PARCEL 1:

THAT PART OF LOT 8 L\ I4™AN HILL SUBDIVISION NO. 2 LYINQ SOUTH OF A LINE DRAWN FROMA POINT
IN THE EAST LINE OF SAID LOT 8, 247.56 FEET SOUTH OF THE NORTHEAST CORNER THEREOF TO A
POINT IN THE WESTERLY LINC (F SAIDLOT8, 128.23 FEET SOUTHERLY FROMTHE NORTHWEST CORNER -
OF SAIDLOT8 IN THE SOUTHEAST 174 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCCHEING TO THE PLAT THEREOF RECORDED AS DOCUMENT 5772391,
IN COOK COUNTY, LLINOIS. "

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS, APPUR TENANT TO AND FOR THE BENEFTT OF PARCEL 1, AS SET
FORTHAND CREATED IN DOCUMENT DATED APRIL 15, 1916 AND RECORDED MAY 18, 1916 AS DOCUMENT
5870801, AND AS CREATED BY DEED DATED MAY 19,1916 AND RECORDED MAY 19, 1916 AS DOCUMENT
5871606 OVER THE FOLLOWING DESCRIBED PROPER /Y-

THE EAST 7 FEET OF THAT PART OF LOT 8 LYING NORT UF A LINE DRAWN FROM A POINT IN THE EAST
LINE OF SAID LOT 8, 247.56 FEET SOUTH OF THE NORTHFEAST CORNER OF SAID LOT 8 TO A POINT IN
THE WESTERLY LINE OF SAID LOT 8, 128. 23 FEET SOUTHERLY FROMTHE NQRTHWEST CORNER OF SAID
LOT 8 i INDIAN HILL SUBDIVISION NO. 2 AFORESAID; ALSO THZ WEST 7 FEET OF LOT 4 IN INDIAN HILL
SUBDIVISION NO. 1 AND THE WEST 7 FEET OF THAT PART OF LOT'Y IN OWNER'S RESUBDIVISION OF
PART OF LOT 1 IN INDIAN HILL SUBDMVISION NO. 1 AFORESAID LYING VYORTHERLY OF THE SOUTHERLY

LINE OF LOT 8 OF INDIAN HILL SUBDIVISION NO. 2 AFORESAID EXTENDED SASTERLY [N COOK COUNTY.
ILLINQIS.

PT N OS5 -0 Wﬁ-oxo
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Fixed IL-1 T (FNMA)
{Revised 6/97)

RIDER ATTACHED TO AND MADE A PART
OF MORTGAGE TO
UNITED STATES TRUST COMPANY QF NEW YORK

25. AGREEMENT ABOUT CONFLICTING PROVISIQONS IN THE MORTGAGE AND
THIS RIDER.

This Rider is a writing attached to the Mortgage and the
provisions-contained in this Rider are part of the Mortgage. I
agree that 17 the provisions that are contained in this Rider are
in conflict with the terms in the printed Mortgage and the Note,
then the provisicns of this Rider will control over the provisions
in the printed Mertgage and Note. If the Mortgage is assigned by
the Lender, all ox any portion of this Rider may, at the option of
the assignee, be deemcd null and void.

26. LENDER'S RIGHTS IF RORROWER FAILS TO KEEP PROMISES AND
AGREEMENTS .

The provisions of this Paragraph 26 shall supersede and take
the place of the provisions of Raragraph 21 of the Mortgage:

If any one of the events stated in the subparagraphs (A)
through (L) occur, Lender may require tnat I pay immediately the
entire amount then unpaid under the Nete and/or secured by the
Mortgage or this Rider. Lender may do this without making further
demand for payment. This requirement wili ke called "Immediate
Payment in Full".

If Lender requires Immediate Payment in Full, Lender may
bring a lawsuit to take away all of my remaining rights in the
Property and to have the Property sold. At this sale¢. fLender or
another person may acquire the Property. This 1is’ ‘known as
"foreclosure and sale". In any lawsuit for foreclosure ant sale,
Lender will have the right to collect all costs allowed by-law.

Lender may require Immediate Payment in Full if:
(A) I fail to pay any amounts I owe to Lender under the

Note, the Mortgage and/or this Rider within sixteen (16) days after
the due date for such payments; or

00166516;:1 1
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(B) I fail to keep any other promise or agreement made
in the Mortgage and/or this Rider and such failure is not cured or
remedied within thirty (30) days of the failure; or

(C) Without Lender's prior written consent (i) I assign
the rents from all or any part of the Property, or (ii) I receive
or collect rent from any tenant of all or any part of the Property
for more than one month in advance; or

(D) If I fail to comply with any requirement, order or
notice of violation of a law or ordinance within three (3) months
after the requirement, order or notice is issued by a governmental
department-claiming authority over the Property; or

(Fi ~ Any fixture or article of perscnal property that is
covered by the Mortgage is wholly or partially removed, demolished
or destroyed without the Mortgagee's prior approval. A "Fixture"
is personal property that is attached to land or a building.
However, there cannct be a default if (i) the personal property or
Fixture that 1is removed, demolished or destroyed is promptly
replaced by similar property that is at least equal in guality and
condition and I am the sole swner of this replacement property and
hold it free from any lien ¢r claim and/or (ii) the value of the
property as collateral for the lean is not materially affected by
such removal, destruction or dewolition, which ig defined to be a
reduction in value in excess of $! .000.00; or

(F) Any law is passed (i) dzducting from the value of
the land for the purpcse of taxation any-lien on the land or (ii)
changing in any way the taxation of mortgage or debts secured by a
mortgage for state or local purposes and wrirty (30} days have
lapsed after the passage of any such law; or

(G) I use the Property for any unlawful purpcose, or if
the Property is used for any purpose by which the risk of fire or
other hazard is increased, unless the Lender gives wriiten consent
prior to these unauthorized uses, which congent may be witchheld by
the Lender in its sole and absolute discretion; or

{H} A lawsuit is begun for foreclosure or sale or any
other action or proceeding is begun to collect any lien that is an
encumbrance on the Property and such action or proceeding is not
discontinued or bonded, if appropriate, within thirty (30) days
after the commencement of an action or proceeding or such lesser
time as 1s necessary to protect the interests of the Lender

hereunder; or

00166516;1 2

12 4001 deq Fa9GTOZ00




I

g

r

UNOFFICIAL COPY

(I) Any petition under any section of the Bankruptcy
Code is filed by or against me or I am adjudged bankrupt, or make
any general assignment for the benefit of creditors, or take
advantage of any other insolvency act; or

’ {(J) I fail to provide my financial statement or
supplemental information in accordance with the terms of the
Mortgage; or

(K) I fail for any reason to maintain insurance policies
in the amount and form required by this Mortgage.

{L) I die or if there is more than one Borrower, all
of the persons collectively defined as the Borrower die.

27. INTENTIONALLY OMITTED.

28. AGREEMENTS AEOUT LENDER'S RIGHTS WITH REGARD TO A FORECLOSURE
* SEARCH, APPOINTMENT OF A RECEIVER AND A FORECLQOSURE AND SALE.

If I do not keep my promise and agreements made in the
Mortgage or this Rider, Lerder may obtain a "foreclosure search'
from a title insurance compamuy’. If I correct my failure to keep
my promises and agreements beforszs.a lawsuit for foreclosure and
sale begins, I agree to pay the'cost of the foreclosure search
together with any other sums requlred to cure my failure.

If Lender, or any person who takes over Lender's rights or
obligations under the Mortgage, begins. s-lawsuit for foreclosure
and sale, then Lender is entitled to have @ receiver appointed by
the court. This receiver may be appointed without Lender giving
notice to me. I give Lender the right to have & receiver
appointed, whether or not the value of the Property is worth more
than the amount I owe under the Mortgage or this Rider.

If there is a foreclosure and sale, I agree thauv-a2lLl of the
Property or any part of the Property that is affected by the
Mortgage or this Rider may be sold together as one unit.

29. BORROWER'S OBLIGATIQONS TO DELIVER RECEIPTS TO LENDER:
LENDER'S RIGHTS TO MAKE PAYMENTS.

I will deliver to Lender any receipts I receive for the
payment of all taxes, assessments, water and sewer rents within
ten (10) days after Lender requests these receipts. If I do not
deliver these receipts after Lender's request, Lender may make
these necessary payments as provided in Paragraph 7 of the

Mortgage.

001665161 3
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30. BORROWER'S OBLIGATION TO MAKE STATEMENT OF AMOUNT DUE ON
MORTGAGE AND IF ANY DEDUCTIONS OR DEFENSES EXIST AGAINST THE
AMOUNT DUE ON_THE MORTGAGE.

I will furnish a written statement of the amount due under
the Mortgage and this Rider and whether any deductions or defenses
exist against the amount due under the Mortgage and this Rider
upon the request of Lender. If the Lender makes the request in
persen, then I will furnish the statement within ten (10) days.
If Lender makes the request by mail, I will furnish the statement
within (15) days. I will duly acknowledge any statement I make
under thiws paragraph. An "acknowledgment" is a formal declaration
before a untary public or other authorized official by the person
who signsg the statement.

31. LENDER'S (RIGHTS JIF THERE IS A CHANGE OF OWNERSHIP OF THE
PROPERTY.

The provisions (of .this Paragraph 31 shall supersede and take
the place of the provisiens of Paragraph 17 of the Mortgage:

If I sell or trenafer the Property, I will still be
fully obligated under the Nete and under the Mortgage and this
Rider and Lender may require lmmediate Payment In Full, as the
phrase is defined in Paragraph 26 of this Rider. However, Lender
will not have the right to request Immediate Payment In Full as a
result of certain transfers. Those fransfers are: (i) the
creation of liens or other claims against the Property that are
inferior to the Mortgage so long as the /Iender has consented in
writing prior to the creation of any such (liens or claims; (ii) a
transfer of rights in household appliances, {2 a person who
provides me with the money to buy those appliances, in order to
protect that person against possible losses; anag (iii) ‘a transfer
of the Property to surviving co-owners, following: the death of a
co-owner when the transfer is automatic according to law.

If Lender requires Immediate Payment In Full wuder this

Paragraph 31, Lender will send me, in the manner described-in
Paragraph 14 of the Mortgage, a notice which states this
requirement. The notice will give me at least 30 days to make the
required payment. The 30-day period will begin on the date the
notice 1s mailed or, if it is not mailed, on the date the notice
igs delivered. If I do not make the required payment during that

“pericd, Lender may bring a lawsuit for foreclosure and sale under
Paragraph 26 of this Rider without giving me any further notice or
demand for payment. (See Paragraph 26 of this Rider for a
definition of foreclosure and sale).

00166516;1 4
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32. BORROWER'S OBLIGATION TQ PAY INTEREST IF LENDER DEMANDS
IMMEDIATE PAYMENT IN FULL.

If Lender demands Immediate Payment In Full, interest will be
payable from the date Lender makes such demand at the applicable
rate stated in the Note {or in a modification of the Note, if
any), plus (4%) percent per annum.

33. BORROWER'S OBLIGATION TO PAY A ILATE CHARCGE IF BORROWER'S
PAYMENT IS QVERDUE,

If any periodic payment(s) has not been received by Lender
within sixreen {16) days from the date when it is due, a late
charge may De charged by the Lender. The late charge will be an
amount equal tb two (2%) percent of such payment that is overdue.
The late chargz.nay be deducted from my funds (or the funds of any
subsequent owner of the Property). The late charge will be a lien
on the Property secured by the Mortgage.

34. SECURITY INTEREST.

This Mortgage shall ¢oustitute a security agreement, as
defined in the Uniform Commexzclal Code, with respect to the
Fixtures on the Property now cwned or hereafter acquired and the
proceeds and products thereof including any recovery under any
policy of insurance covering the I'ixtures, and shall grant a
security interest to the Lender in all thereof.

35. NO WAIVER OF RIGHTS.

The failure of the Lender to demand Immediate Payment In Full
for any default under this Mortgage, or to insiét upon the strict
performance of any promise or condition of this #orcgage shall not
prevent any future failure by me which is a defaul:' from having
all the force and effect of a default. The receipt by the Lender
of any payment, with knowledge of the violation or defailt of any
covenant or condition of this Mortgage, shall not be deernied a
waiver of such violation or default, nor shall the Lender'sc
acceptance of any payment after the expiration of any grace period
relating thereto be deemed to stop the Lender from exercising its
rights with respect to any default arising hereafter out of any
other late payment. No provision of thig Mortgage shall be deemed
to have been waived by the Lender unless the waiver is in writing
and signed by the Lender.

36. AGREEMENTS ABOUT WHICH PERSQONS ARE BOUND BY THE PROMISES IN
THIS MORTGAGE.

The Mortgage and this Rider cannot be changed or ended
orally. The promises contained in the Mortgage and this Rider
will run with the land and bind and take effect for me and any
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o person who takes over my rights or obligations and all persons who
may have an interest in the Property. The promises will also bind
and take effect for the benefit of Lender and any person who takes
over the Lender's rights and obligations under the Mortgage and
this Rider. A promise that "runs with the land" is a promise
under which the liability for performance or the right to
performance passes to a subsequent owner of the land or any person
who obtains rights and obligations with respect to the land.

37. SATISFACTION OF THE MORTGAGE.

Whern'the Lender has been paid all amounts due under the Note,
the Mortgage and this Rider, the Lender will discharge the
Mortgage by executing a certificate stating that the Mortgage has
been satisfi2d. If I prepare the certificate and present it to
the Lender, I will not be required to pay the Lender for the
discharge. If I z¢k the Lender to prepare the certificate, I will
pay the Lender's .counsel a reasonable fee for the preparation of
the certificate. I will pay all costs of recording the discharge
in the proper official rzcords.

38. PROCEEDS OF HAZARD IIISiJRANCE.

38.1 If the Property shall %e damaged or destroyed, in whole
or in part, by fire or other catualty, I shall give prompt notice
thereof to Lender. The net amount of all insurance proceeds
received by Lender with respect to =uch damage or destruction,
after deduction of the reascnable costa and expenses incurred by
Lender in collecting the same (the "Net Broceeds") shall be
disbursed by the Lender in accordance with tle terms and
conditions set forth herein to pay for the costs and expenses of
the Restoration (hereinafter defined) provided:. (i) no Event of
Default has occurred under the Mortgage, the No¢z,” or this Rider;
and (ii} I proceed promptly after the insurance claiins are settled
with the restoration, replacement, rebuilding or repair of the
Property as nearly as possible to the condition the Firoparty was
in immediately prior to such fire or other casualty {the
"Restoration"); (iii) the Restoration shall be done in comrilance
with all applicable laws, rules and regulations and all applicable
filings shall have been made; (iv) a set of the plans and
specifications in connection with the Restoration shall be
submitted to Lender, and shall be satisfactory to Lender in all
respects; and (v) all additional documents required by the Lender
or its counsel are signed and delivered by me to Lender containing
such additional terms as Lender may require and costs and expenses
incurred by Lender in connection with the making the Net Proceeds
available for the Restoration of the Property including, without
limitation, counsel fees and inspecting engineer fees incurred by
Lender, shall be paid by me.
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39. (CONDEMNATION PROCEEDS.

If any proceeds are payable with respect to the Property
because of an exercige of eminent domain, condemnation, or other
taking, the right to such proceeds and the use of such proceeds
shall be governed by, and applied in accordance with, the
provisions of Paragraph 38 of this Rider as if such proceeds were
hazard insurance proceeds.

40. WARRANTY OF TITLE.

I promise that: (a) I own the Property; (b) I have the right
Lo mortgage the Property to the Lender; (¢} there are no
outstanding ¢laims or charges against the Property, not shown in
the title conmitment furnished to the Lender; (d) the Mortgage is
a valid lien cathe Property; (e) I will defend my ownership of
the Property agairst the claims of any others based upon rights
which I have promiséd to the Lender that I possess; and (f) the
application for this Mortgage and each document submitted in
connection with my application to the Lender is true, accurate and
correct in all respects ‘and any information provided to the Lender
contained all information necessary to make all statements
contained in the application nét misleading.

41. I _SHALL MAINTAIN PROPERTY.

Supplementing the printed portici-nf this Mortgage, I promise
that I shall not destroy, damage or substantially change the
Property or allow the Property to deteriorate. The Lender and
persons designated by the Lender can enter! and inspect the
Property in a reasonable manner and at reasonainle times and upon
reasonable notice to me,

42. ASSIGNMENT OF RENTS.

As additional protection for the Lender, I give ty <che Lender
all of my rights to any rental payments from the Propercy.
However, until the Lender requires Immediate Payment in Full) or
until I abandon the Property, I shall have the right to collect
and keep those rental payments as they become due. I have not
given any rights to rental payments from the Property to anyone
else and will not do so without the Lender's prior written
consent. If the Lender requires Immediate Payment In Full, or if
I abandon the Property, then the Lender, persons authorized by the
Lender or a receiver appointed by the court at the Lender's
request can in addition to any other rights granted by a court of
competent jurisdiction: (a) collect the rental payments, including
overdue rental payments directly from any tenant; (b) enter on and
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take possession of the Property; (c) manage the Property; and (d)
sign, cancel and change leases. I agree that if the Lender
notifies the tenants that the Lender has the right to collect
rental payments directly from them, the tenants may make those
rental payments to the Lender without having to ask whether I have
failed to keep my promise under this Mortgage. If there ig a
Judgment for the Lender in a lawsuit for foreclosure and sale, I
will pay to the Lender reasonable rent from the date judgment is
entered for as long as I occupy the Property. However, this does
not give me any rights to occupy the Property. All rental
payments collected by the Lender or a receiver, other than the
rent paidiby me will be used to first pay the cost of collecting
rental payments and of managing the Property. If any part of the
rental payrents remains after those costs have been paid in full,
the remaining part will be used to reduce the amount that I owe to
the Lender under the Note and under the Mortgage. The cost of
managing the Property may include the receiver's feeg, reasonable
attorneys fees and-the cost of any necessary bond. The Lender and
the receiver will be gbligated to account for only those rental
payments they actually receive. Any costs or expenses incurred
under this paragraph and which are paid by the Lender shall be
secured by this Mortgage [n the same manner as if it were part of
the principal amount of the lote.

43, RIGHT TQO SET-OFF,

If I am in default under the Note, the Mortgage or this
Rider, in addition to any other righte that the Lender has under
the Note, the Mortgage or this Rider, trz Lender shall have such
rights of set-off as may be permitted by applicable law.

44. MORTGAGE TAXES, TITLE INSURANCE AND FILINZ-FEES,

Upon execution hereof, I agree to pay any and all mortgage
recording taxes and fees, appraisal fees, mortgage title charges
and reasonable legal fees of the Lender in connection-wirh this
Mortgage and the Note.

45. FLOOD INSURANCE.

I will obtain flood insurance naming the Lender as loss payee
if I am advised that the Secretary of Housing and Urban
Development or such other federal office or agency with
jurisdiction, has determined that the Property is in an area which
has been designated as having "special flood hazards". The
minimum flood insurance that I will obtain will be an amount equal
to the unpaid principal balance due on the Mortgage or the maximum

00166516;1 . 9




UNOFFICIAL CQRYseeas,.. .. .

flood insurance obtainable by me on the Property under the
National Flood Insurance program, whichever is less.

46. FINANCIAL STATEMENTS.

I shall furnish my true and complete financial statement on
the Lender's standard form to the Lender within thirty (30) days

after a request by the Lender. Also, I shall provide supplemental
information immediately upon request by the Lender.

47. I _SHALL COQPERATE.

I agree to do such further acts and to execute and deliver
such statements, assignments, agreements, instruments and other
documents ag Lander from time to time may reasonably reguest in
connection with the administration, maintenance, enforcement or
adjudication of ‘tliis Mortgage and any other documents executed in
conjunction therewith in order: (a) to evidence, confirm, perfect
Or protect any lien ©Or .security interest granted or required to
have been granted under this Mortgage and the other documents: (b)
to give Lender or its designee confirmation of Lender's rights,
powers, privileges, remedies-and interest under this Mortgage, the
other documents and applicapnle law: (c) following the occurrence
of any default under this Mortgage or any other documents to
better enable Lender to exercige any such right, power, privilege
or remedies: (d) to otherwise effe-tuate the purpose and the terms
and provisions of this Mortgage and “ke other documents executed
in connection with this Mortgage loan; and/or {(c} to conform to
any statutes, rules or regulations of any governmental authority
having jurisdiction over this Mortgage loax. ' .I agree to
acknowledge and deliver to Lender such documénts and take such
other actions as Lender may reasonably requesc 4ap order to
effectuate the purpose and terms and provisions ot this Mortgage.

48. NO THIRD PARTY RIGHTS.

The terms and provisions of this Mortgage are for tlie
exclusive benefit of the parties hereto, and no other persacn,
including creditors of any party hereto, shall have any right or
claim against any party by reason of those provisions or be
entitled to enforce any of those terms and provisions against any
party.

49. ENTIRE AGREEMENT.

This Mortgage, the Note and the other documents executed in
connection with this transaction contain the entire agreement of
the parties and supersede all other representations, warranties,
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agreements and understandings, oral or otherwise, among the
parties with respect to the matters contained herein and therein.

50. ENVIRONMENTAL REQUIREMENTS.

Supplementing Paragraph 20 of the printed Mortgage:

(A) I hereby promise that to the best of my knowledge
there are no materials currently located on the Property that
viclate any applicable federal, state, or local law, statute,
ordinance or regulation, court or administrative order or decree,
or private agreement (hereinafter collectively called
"Environmental Requirements") or that require special handling in
collection storage, treatment, or disposal (the "Hazardous
Materials") ./ I promise that I will not place or permit to be
placed any suci.materials on the Property or use or permit the use
of the Property ‘in a manner that violates applicable Environmental
Requirements, and /further, that, if at any time it is determined
that the operation cr 'vese of the Property violates any applicable
Environmental Requirewents or that there are materials located on
the Property that, undei any Environmental Requirement, require
special handling in colleltynsn, storage, treatment or disposal, I
shall, within thirty (30) deys after written notice thereof, take
or cause to be taken, at my sole-expense, such actions as may be
necessary to comply with all Environmental Requirements. If I
shall fail to take such action, the Lender may make advances or
payments towards performance or satisfaction of the same but shail
be under no obligation to do so; and all sums so advanced or paid,
including, without limitation, reasonable counsel fees, fines, or
other penalty payments and all sums advanced or paid in connection
with any judicial or administrative investigation or proceeding
relating thereto, shall immediately, upon demand . be due from me
and shall bear interest at the rate per annum sé: forth in the
Note from the date the same shall become due and pavable until the
date paid, and all sums so advanced or paid, with inCerest as
aforesaid, shall be added to the indebtedness secured bereby and
shall be secured by this Mortgage. I shall execute and asliver,
promptly after request, such instruments as the Lender may Qszem
useful or required to permit the Lender to take any such action.

(B) If Lender reasonably determines that an
environmental audit is necessary and prudent, cause an
environmental audit of the Property or portions thereof to be
conducted to confirm my compliance with the provisions of this
paragraph.
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(C) I shall send to the Lender copies of all notices,
letters or other communications respecting the Property that are
either received by me from any governmental authority or agency,
concerning Environmental Requirements or sent by me to any such
authority or agency promptly upon such receipt or transmittal by
me.

(D) I shall indemnify, hold harmless, reimburse, and,
upon request of the Lender, defend the Lender from, against and
for any and all liability or responsibility that may at any time
be imposed upon the Lender by reason of the Property or any
portion thereof or the operation or use thereof by me or any prior
owner tnereof not complying fully with all Environmental
Requirements, The provisions of this paragraph shall survive the
payment of tlie indebtedness secured hereby and the release and/or
assignment of (this Mortgage.

51. NO PREPAYMENT EENALTY.

v

Notwithstanding any provisions of the Note or Mortgage which
may appear to contradict the.provisions of this paragraph , I have
the right to make payments of principal at any time before they
are due without premium or penalty. When I make a prepayment, I
will tell Lender in a letter thot I am doing so. Lender will use
all of my prepayment to reduce thé amount of principal that I owe
under the Note and Mortgage. If I wmuke a partial prepayment,
there will be no delay in the due dates or change in the amounts
of my monthly payments unless Lender agrees in writing toc such
delay or change.

52. ESCROW PROVISIONS.

The provisions of this Mortgage which require e to make
escrow payments for real estate taxes and insurance shill be
deemed to be of no force and effect unless the Lender makes a
demand for Immediate Payment in Full at which time, the Tender
shall have the right to require me to make such payments.

53. COST OF ENFORCING MORTGAGE.

If the unpaid balance under the Note is not paid in
accordance with the provisions of the Note, and if the Lender or
its successors or assigns retains attorneys to foreclose on this
Mortgage, I shall pay the reasonable fees of the attorneys and all
disbursements incurred by them. This Mortgage shall also secure
the full payment of any such attorney's fees and disbursements
which may become payable and the amount thereof shall be a lien

00166516;1 12
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