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] 0020156632
THIS SUBORDINATION AGREEMENT is made this 23RD day of JANUARY
2002, by and between Washington Mutual Bank, FA, successors & interests to Guaranty Bank, a corporation, with a place of business
at 4000 W. Brown DeerRoad, Milwaukee, WI 53209, and FLAGSTAR BANK , acacporation, with
a placs of business at 0 .

WIIEREAS, JOSE J CAMACHO AND ESTHER C MARTINEZ ("Borrower™) exscuted and delivere
10 Washington Mutual Benk, FA, succossurs & interesis (0 Guaranty Bank o mortgage in the sum of $33,100.00
dated Tebruary 12, 1997 and recorded February 1§, 1997 in Mortgage Book Volume
97108821 pge NA in the records of COOK  County, which mongsgeisa Huq on
the following déserived property:

LOTF, IN OVERFIELL's KE:SUBDIVISION OF LOTS 12, 13, AND {4 OF BLOCK 2, OF SHIPMAN, BILL AND MERRILL'S -
SUBDIVISION, OF THE EAft i/2 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIT1AY, IN COOK COUNTY, ILLINOIS.

PIVE 13-35-207 0
P /A 2%3 ot A SWJZ%J, OA"W*TWA CoRPORATION ASSTGNSTTO

WHEREAS, the Borrower cxzeuted and delivored o o FLAGSTAR BANK
u monigage in the sum of $187,000.00 which martgags o Tieaded To be recorded 75 D# K
herewith in the records of Cuc§_ L . Coumty; ¥ 0030/ T 03D
WHEREAS, FLAGSTAR BANK hus required 25 a condition
of Its loan to Borrower that the licn of the morigage executed by Lamower to Washington Mutial Bank, FA, successors & intorests
to Guaranly Bank be subordinated 1o the lien of the mortgage exccutcd by Pommower o FLAGSTAR BANK

lo which Washington Mutual Bank, FA, successars & interests to Guaranty Pa's herein, has agreed on the conditions provided herein,
NOW THEREFORE, intending to be legally bound hereby, the undersigned agres 2.< fallows:

1. That the licn of mortgags exccuted by the Borrower to Washingtun 'Amual Bank, FA, successors & interests to
Guaranty Bank is and shall be subordinated to the lien of the mortgage executed by Bormwealo  FLAGSTAR BANK
provided. however, that the lien of the mongage o Washiogton Mutual Bank, FA, successos & lalerests to Guaranty Bank shall be
subordinated lo the lien of the mortgage 1o FLAGSTAR BANK _only to the extent that the lien
of the mortgage to FLAGSTAR BANK is,asa resuit ~¢ b5 Subordination
Agreement, a validly perfect first lien security interest in the above-described property.

2. That the mortgago executsd by the Borrower to Washington Mutual Bank. FA, successcts % intercsts to Guaranty Bunk
is and shall be subordineted both in licn and payracnt to the mortgage exccuted by the Bomrower t FLAGS: AR BANK

to (he extent that the mortgage lo FLAGSTAR BANK is,as 8
result of this Subardination Agreement, a validly perfect first lien security interest in the above-described
property. .
3. That to the extent of the mortgage of FLAGSTAR BANK i, a5t

result of this Subordination Agreement. s validly perfect fivst lien securily interest in the above-described

property, the lien of the mortgage exccuted by Borrower to Washington Mutual Baak, FA, successors & interests to Guaranty Bank
shall not be affected or impaired by 4 judiciul suls under a judgment recovered under the mortgage made by the said Borrower to
FLAGSTAR BANK but any such sale shall be subject to the lien of the said
mortgage cxcouted by the Borrower to Washington Mutuul Bank, PA, successars & interests 1o Guaranty Bank, as well as any judgment
obtained upon the bond or note securcd thereby.

4. That the FLAGSTAR BANK shall notify in writing of eny default
under the terms of the mortgage executed by the Dorrower to FLAGSTAR BANK
By
IN WITNESS WHEREOQF, the particd hwreto have set their hands and scals hereto s of the COO K : CDUNTY 'a'.;
date first abave written. RECORDER !
EUGENE “GENE" MODRE

BENEFICIARY

INTEREST TOQ GUARANTY BANK
JANUARY 23, 2002

GY AYLMARD, CORPORATE QFFICER Q
WASHINGTON MUTUAL BANK, FA, SUCCESSOR IN ﬁ Q& SKUKIE OFHCE
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STATE OF WASHINGTON ]
}
COUNTY OF KING }

_—
On this 92 6 day of \ lﬂm oo }[ , m,\before me, the undersigned, a
Notarv.Public in and for the State of Washington, dduly commissioned and sworn personally
appzared MARGY AYLWARD, to me known to be the CORPORATE OFFICER, respectively, of
WASHINCGTON MUTUAL BANK, FA, SUCCESSOR IN INTEREST TO GUARANTY BANK,
the corposation that executed the foregeing instrument, and acknowledged the said instrument to
be the free and yzluntary act and deed of said corporation, for the uses and purposes therein
mentioned, and en cith stated that SHE is authorized to execute the said instrument and that the
seal affixed (if any) is t'ie corporate seal of said corporation.

WITNESS my hand and o fic.2) ;eal hereto affixed the ?y and :;ar first Ebove written.

WOTARY PUBLIC in and for the State of Washington,

residitig at: __ Seattle
Commissici Expires: 3-28-02
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