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This Assignment of Rents prepared by:

STEWART TITLEQF ILLINOIS
2NORTHLaSALLE STREET, SUITE 1520

l %6q0§ CHICAGO, 1L 60808

ASSIGN!ENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 11, 200z, is made and executed between R.V.M. LLC, whose
address is 501 W. 31st St., Chicago, IL 60616 (referred io oelow as "Grantor") and CHICAGO COMMUNITY
BANK, whose address is 1110 WEST 35TH STREET, CHICAGS, )L _ 60609 (referred to below as "Lender”).

Assignment. For valuable consideration, Grantor hereby assians; grants a continuing security inferest in,
and conveys to Lender all of Grantor’s right, title, and interest ir" and to the Rents from the following
described Property located in Cook County, State of Illinois:

Unit 712 and Unit P-91 together with its undivided percentage intercsi-in the common elements in
Prairie Avenue Lofts Condominium, as delineated and defined in the Declaration recorded as document
number 0011008039 in the Southwest 1/4 of Section 22, Township 39 North; tange 14, East of the Third
Principal Meridian, in Cook County, lllinois.

The Property or its address is commonly known as 221 E. Cullerton Unit #712, Chizagd, IL 60616. The
Property tax identification number is 17-22-314-017,018,019 and 17-22-315-001,002,003,047%,005

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amuunts specified
in the Note, ali future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent 1o the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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ASSIGNMENT OF RENTS
Loan No: 115-1374-6 (Continued) Page 4

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor’s existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor’s property, any assignment for the benefit of credltors any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor’s accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim
which is thz hisis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the
creditor or forfzitire proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an.smount determined by Lender, in its sole discretion, as being an adequate reserve or bond for
the dispute.

Property Damage or Lcss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranto: d’es-or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedn#szs.

Adverse Change. A material adverse aiiange occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of tné liidebtedness is impaired.

Insecurity. Lender in good faith believes itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the following_r.chts and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it ‘ootion without notice to Grantor to declare the entire
indebtedness immediately due and payable, including ary prerayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, t take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply tie net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the praceeds, Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender ing; exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Propeqy, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership,.against the Indebtedness. The mortgagee
in possessicn or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all cther rights and remedies prowded in this Assignment or the Note cr by
law. T

Election of Remedies. Election'by, Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

w
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ASSIGNMENT OF RENTS
Loan No: 115-1374-6 (Continued) Page 6

deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mai,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices|under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor any notice given by Lender to any
Grantor is deemed to be notice glven to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such tlme as the same are
renounced by Lender.

Severability. 1.4 court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as 19 any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as 7 any other circumstance. If feasible, the offending provision shal! be considered modified so
that it becomes lega’, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted frora tiiis Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provisian of this Assignment shall not affect the legality, validity or enforceability of any
other pravision of this Assignmeiii

Successors and Assigns. Subject to-any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. [f
ownership of the Property becomes vesterd in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with rafaerence to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grintor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party agains® aay other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to alt Indebtedness.cenared by this Assignment,

DEFINITIONS. The following capitalized words and terms shall have the-iriiowing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to deiivu amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shalt include the singular, as the context may require. Words and terms siov otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Cede:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assigrirant of Rents may be
amended or modified from time to time, together with all exhibits and schedules attachec toihis Assignment of
Rents from time {o time.

Borrower. The word "Borrower" means R.V.M. LLC.
Defautt. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the evfents of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means R.V.M. LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

LAY

-

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. , ro-
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LIMITED LIABILITY COMPANY ACKNQWLEDGMENT

i

fa - 4
STATE OF j\”)m(D(S )
) SS
COUNTY OF O (91 ®) K )
On this A ’."‘l’\ day of JQY\U‘Q 'y , 8004 before me, the undersigned Notary

Public, personally aspeared Rosario Scalise, Member; ‘Mario Scalise, Member; Vince Scalise, Member of
R.V.M. LLC, and kngwr 9 me to be members or designated agents of the limited liability company that executed
the Assignment of Rents wad acknowledged the Assignment to be the free and voluntary act and deed of the limited
liability company, by authurity of statute, its articles of organization or its operating agreement, for the uses and
purposes therein mentioned, ‘ar.d.on cath stated that they are authorized to execute this Assignment and in fact
executed the Assignment on behalf ¢ the limited liability company.

By ’ N Residing at 5 Sg 6 é Mﬂd S‘)ﬁﬁ I gl
“OFFICIAL SEAL”
Laura Razo

Notary Public, State of Tlinois
My Commission Expires 0. .2 _

Notary Public in and for the State of 7 l L' Nei S
My commission expires [O-2&~03
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