UNOFFICIAL COPY

“Return To:

ABN AMRO Mortgage Group.

Inc.

P.0. Box 5064, Troy, MI o~ —

48007-3703 « O D201578585

2N 176070263 25 001 Fage 1 5f 19

2002-02-07 14:28:5

Prepared By: Lok County Recorder - 5-1'3

Debbie Groveau NP
1350 £. Touhy Ave., Suite 160W~¥s%
Des Plaines, IL 60018

HIIIIIIIHII!Hl!IIl -

0020157885

First American Title
Ciaar #i'EMD

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated January 3, 2002 ,

together with all Riders to this document.
(B) "Borrower" is Javier G. Godinez and Amalia Godinez, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COU'ﬂty [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

C10TS 12 AM0 13 IN THE STONE ESTATE SUBDIVISION OF THE EAST i/2 OF BLOCK
10 IN THE ZHICAGO UNIVERSITY SUBDIVISION IN SECTIONS 6 AND 7 TOWNSHIP 38

NORTH RANGE 74) EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY

ILLINOST.

20157885

20 07 201 019

Parcel ID Number: 20 07 201 018 which currently has the address of

4728 S. Wolcott Ave. [Street]
Chicago (Cxy?, Milinois 60609  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All_replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is relerred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; £acept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay-when due the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Mems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendel may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitiiates) of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaill“becheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable L.aw permits Lendsito make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bejs7id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrgw=r.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Puirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:\ /if-there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requised by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordases with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 24 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monhly nayments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, -ines;-and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehol payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrierss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1« Cection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrusedt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0007740867
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Bxrrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees * the merger in writing.

10. Mortgag> Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay (iis premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance zoverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fof Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay o Lender the amount of the separately designated payments that
were due when the insurance coverage scased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-<n¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ueoornes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow<r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Be:irrver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non;iefandable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writrcn agreement between Borrower and
Lender providing for such termination or until termination is requirec.by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providéd n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nou @ party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fron: time-to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losse;. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (=i parties) to
these agreements. These agreements may require the mortgage insurer to make payments uging any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage

Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of iz Szcurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accolnmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the (provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations xnd=r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecreents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prot:cting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limi‘ed to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohubiticiron the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximura [oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be qollected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be iecaced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to ma’zc this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower! It\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with th's Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sha'l be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres 5 Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 4t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaii meomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bosrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie” Law provides a time period which must elapse before certain action can be taken, that time
period wiil e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ ic Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szction 20.

21. Hazardous Swustances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n:aterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federallawws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piriection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defizad in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vue; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-{a) that.is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, 'due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma1 residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances .iu consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢iairm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgs, (b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release vr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

— 0007740867
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it
Witnesses:

2 (Seal)

-Borrower

(Seal)

-Borrower

@D -6{1L) 100101
%

(Seal)

-Borrower

Page 14 of 16

W‘/ﬁ %3/ (Seal)

W]Ef‘ G. Godinez -Borrower
]

Y ol oo, o

maha Godinez

Borrower

(Seal)

-Borrower

(Seal)

-Borrower

= (Seal)

-Borrower

0007740867
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© STATE OF ILLINOIS, I% 0 j w 2 County ss: -
1 weddegrgn € 5 Notary Public in and for said county and

state do hereby certify that  Javier G. Godinez and Amalia Godinez

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 45 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3rd day of January, 2002
My Commission Expire;: m U %—/

Noury Pubifl '

. ¢

: ’.".‘.0.‘ ’ m

: "OF te000hs I~

¢ NE FICIAL SEAL *eoee Yo

& 5, votary Py Stare (3 )
Seet;Semmisuign g, o, o linois ¢ e

420000000, 3‘
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd dayof  January, 2002 ,
and is incosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowei"s Note to

ABN AMRO Mortgage Group, Inc., a Delaware Corporation
{the

"Lender") of the same date-and covering the Property described in the Security Instrument and located at:

4728 /5, Wolcott Ave. . Chicago.IL 60609
{Property Address]

1-4 FAMILY COVENANTS. @ir «ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument,.the following items now or hereafter attached to the
Property to the extent they are fixtures are added to tl:e Property description, and shall also constitute the
Property covered by the Security Instrument: building mwecials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inieiaded to be used in connection with the
Property, including, but not limited to, those for the purpousce-of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water-Closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm Wwirdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ar:d attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be 2ad remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaseold are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

0007740867
— N\ ™
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  [n \aﬁ) 6(- ﬁ LIP
Page 1 of 4 N Form 3170 1/01
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums nit-receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received: and (vi)‘Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and colicc) the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propeity &s security.

If the Rents of the Froaesty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Letide: secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrars that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not peifarin, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicial’;-appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beforc or-afier giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointec. teceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any dofault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall teiminste when all the sums secured by the Security
Instrument are paid in full. :

I. CROSS-DEFAULT PROVISION. Borrower’s default or briaci, under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumeut and Lender may invoke any of
the remedies permitted by the Security Instrument. -
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