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6827 W, NOFRTH AVE.
T AP A SSIGNMENT OF RENTS *Firstar rgg% N.A, as Trustee

-/
THIS ASSIGNMENT OF RENTS dated January 8, 2002, is made =nd executed between Nerma-d-Hawerth—net

)
porconally-but-as—Trusteo-on-bohali-efFirstar Bank lllinols f/k/s First Colonlal Trust Company f/k/a Avenue

Bank & Trust Company of Oak Park, whose address Is 104 N. Oak 2ark Ave, Oak Park, IL 60301 (referred
to below as "Grantor') and COMMUNITY BANK OF OAK PARK RIVEP TOREST, whose address is 1001
LAKE STREET, OAK PARK, IL 60301 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a colitinuing security interest in,
and conveys to Lender all of Grantor's right, title, and Interest In and to the Pziats from the following
described Property located in Cook County, State of lllinols:

Parcel 1: Lots 1 and 2 in D. J. Kennedy's Resubdivision of Lots 2, 4 and 6 in riak and Coleman’s
Subdivision of Block 6 In Ogden and Jones' Subdivision of the Southwest 1/4 of tha “cutheast 1/4 of
Section 7, Township 39 North, Range 13, East of the Third Princlpal Meridian, in Cook County, lllinois.

Parcel 2: All of Lot 1 and Lot 3 (Except the South 55 Feet of said Lot 3) Frink and Coleman’s
Subdivision of Block 6 In Ogden and Jones’ Subdivision of the Southwest 1/4 of the Southeast 1/4 of
Section 7, Township 39 North, Range 13, East of the Third Principal Meridlan, in Cook County, illinois.

The Property or its address is commonly known as 601-627 W. Washington Bivd. / 400-406 S. Wesley Ave.
/ 401-407 S. East Ave., Oak Park, IL 60302, The Property tax identification number Is 16-07-420-007 &
16-07-420-001

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents. ‘

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the piace and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above. '

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RZMTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and“Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine e anplication of any and all Rents received by it, however, any such Rents received

by Lender which are not applied-to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender undes this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payabie on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all 'of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Ass'anment, the Note, and the Related Documents, Lender shait

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lendei's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, i permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment'is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and theraafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to ‘ary similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any iudgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's preperty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {inziuding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcerdet. of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case <nav be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extsiit a2-if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decrer., order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, 'security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) tc miake repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand: (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note’s maturity. The Assignment also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitied on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of the following happen:
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collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users 1o Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of<a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lendershall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. All of "ender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to chonse any one remedy will not bar Lender from using any other remedy.
It Lender decides to spend money ¢r to_nerform any of Grantor's obligations under this Assignment, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default

and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender insiitdtas any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or nat any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs tiat in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of it¢ rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate fromi the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitaiich, - however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (inclucing efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment. collection services, the cost of
searching records, obtaining title reporis (including foreclosure reports), survavors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable-aw. Grantor also will pay
any court costs, in addition to all other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of thic-Ausianment;

Amendments. What is written in this Assignment and in the Related Documents ‘is Grantors entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, a2y change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes oniy and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
litinois,

Choice of Venue. |If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and ali references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
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*Firss;ar Bank, N.A. f/k/a

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION,
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. Thewerd “Borrower' means Anthony G Ruggiero and Chatka A Ruggiero.

Event of Defaul’. ~The words "Event of Default’ mean any of the events of default set forth in this
Assignment in the defaiit section of this Assignment.

Grantor, The word "Grarntor" means*Firstar Bank Illinois f/k/a First Colonial Trust Company f/k/a Avenue
Bank & Trust Company of Oak Park.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limiaiion a guaranty of ail or part of the Note.

Indebtedness. The word 'Indebtedniss" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals. of, extensions of,
modifications of, consolidations of and substilutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge” arantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togsther with interest on such amounts as provided in
this Assignment,

Lender. The word "Lender” means COMMUNITY BANK C'F-OAK PARK RIVER FOREST, its successors and
assigns. The words “successors or assigns* mean any person-o- company that acquires any interest in the
Note.

Note. The word "Note" means the promissory note dated January 8, 2002, in the original principal amount
of $2,900,000.00 from Borrower to Lender, together with all renewals =i, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nois o agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index clirantly is 4.750% per annum.
Payments on the Note are to be made in accordance with the following paymant schedule: in 83 regular
payments of $20,015.98 each and one irregular last payment estimated at $2,518,653.19. Borrower's first
payment is due February 1, 2002, and all subsequent payments are due on the sams rzav of each month
after that. Borrower's final payment will be due on January 1, 2009, and will be for 2 rrincipal and all
accrued interest not yet paid. Payments include principal and interest. If the index increases, tha payments
tied to the index, and therefore the total amount secured hereunder, will increase. Any variable_irterest rate
tied to the index shall be calculated as of, and shall begin on, the commencement date indicated for the
applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in
this Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no
circumstances shall the interest rate on this Assignment be less than 6.750% per annum or more than the
maximum rate allowed by applicable law. Payments on the Note are to be made in accordance with the
following payment schedule: in 83 regular payments of $20,015.98 each and one irregular last payment
estimated at $2,518,663.19. Borrower's first payment is due February 1, 2002, and all subsequent payments
are due on the same day of each month aiter that. Borrower's final payment will be due on January 1, 2009,
and will be for all principal and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
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LASER PRO Landing. Ver. 5 18.10.08 Copr. Hariand Financial Sokslicna, Ing, |
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GENERAL DOCUMENT EXONERATION RIDER

The foregoing instrument is execnted by FIRSTAR BANK, N.A., not personally but 54
Trustee wndir Trust No. 4637 a9 aforesaid, in the exercise of power and authority
conferred upou zird vested in said Trustee ag such, and it is expressly understoed ang
agreed that nothirg in said instrument shall be construed ag creating any liability on
said Trustee personally #n pay any indebtedness aceruing thereunder, or o perform any
promises, agreements o+ tonvenanis or to honor any warranties or representations,
either expressed or implied, fucluding but not limited to warraniies (inchiding but not
limited to wWarranfies of ~ ttle. physical condition, environmental condition,
merchantability, and fitness for pirticular purpose), indemnifications (including but not
limited to indemnifications for injury b2 nersons or property, for environmmental lizbility,
and for liability or damage& resulting frew nv relating to claims or matters of any nature
whatsoever), and hold harmless representaticis in said instrument (all such Liability, if
any, being expressly waived by the parties horsio and their respective successors and
a33igny) and that so far as said Trustee is concerred; the owner of any indebfedness or
right aceruing under said document shall look solely fo-the premises descxibed therein
for the payment or enforcement thereof, it being underitood that said Trustee merely
holds legal title to the premises deseribed therein and has no comtrol over the
maoagement thereof ox the income therefrom, and has no Inawledge respecting any
factual matter with respect to said premises, except a3 represcuted to it by the
beneficiary or beneficiaries of snid trust. Yu event of conflict between the texrms of-this
rider and of the fnstiument to-which it is inserted or atiached, on any cuestions of
apparent liability or obligation resting upon sajd irnstee, the provision: of dhis rider
shall be controlling, '




