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LOAN MODIFICATION AGREEMENT

WHEREAS, DOGWNERS GROVE NATIONAL BANK, a national banking association, loaned
Robert H. and Kathieen Vanderwoude the sum of Six Hundred Thousand and no/00 DOLLARS
{8600,000.00), as evidenced by the note and mortgage executed and delivered on February 2,

2000 which note and mortgage 2r<'hereby incorporated herein as a part of this instrument, and
WHEREAS, the note is secured by the following:
* First Mortgage on a vacant 3.5 acre conzupéreial parcel located at 8300 w. 159th Street,
Orland Park, IL.

‘WHEREAS, the undersigned borrower under said note, desires a modification of the
terms of said loan and said DOWNERS GROVE NATIGMAL BANK, has agreed to the terms of
the said loan modification as herein stated; and

WHEREAS, the parties desire to restate the modified terms(of'said loan so that there shall
be no misunderstanding of the matter;

THEREFORE, it is hereby agreed that, as of the date of this Agreemen?; the unpaid
balance of said indebtedniess is Seven Hundred Thousand and 00/100 DOLLARS/(S +00,000.00),

all of which the undersigned promises to pay with interest at Prime + 1/2 percent (curi ently
6.0%] per annum until maturity, and that the accrued interest shall be payable monthly,

beginning on November 15, 200f. The maturity date of the loan shall be Until Fully Paid at

which time any remaining unpaid principal and interest shall become due.

_ It is further agreed that all terms and conditions contained in said note and mortgage and

all related guarantees or collateral documents not herein specifically modified, shall remain in

full force and effect.

Signed, sealed and delivered this 31st day of _October , 2001 . _5 -
e
r
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" Downers Grove National Bank as Trustee DOWNERS GROVE NATIONAL BANK

under Trust #95-264 as Lender

BY: Yo WU, Nagupe BY:r/ZV"Y/%(,

ATTESTSAZ Y n/Sfazapne 2ff D 1TS; \’fic\e’Pr?&em

CONSENT TO LOAN MODIFICATION

The unders’gned endorser of endorsers, guarantor or guarantors, or other secondary obligor or

/\‘ obligors, including 2n original unreleased borrower or borrowers hereby consent to the foregoing
; /j’é\ loan Triodification.
o N\

P 4 Artlyftiie

Robert H. Vanderwoude“ Kathleen Vanderwoude

PREPARED:EBY AND MAIL TO:
SUSAN A. COLBY, DOWNERS GROVE NATICWiL BANK
5140 S. MAIN STREET, DOWNERS GROVE, IL/ 60515
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SUSAN ANN COLBY
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXF, (07, 2,2003
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LEGAL DESCRIPTION

(8300 W. 159TH STREET, ORLAND PARK, IL)

PARCEL 1: THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 14- (EXCEPTING THEREFROM THAT PORTION ACQUIRED
FOR WIDENING OF 150TH STREET), TOWNSKRIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS HEREINAFTER
DESCRIBED: RBEGINNING AT A PQINT 486 FEET EAST OF THE'
SOUTHWEST CORNER OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 14 AFORESAID, THENCE EAST:165 FEET .T0 A POINT,
THENCE NORTH 262 FEET TO A POINT, THENCE WEST 165 FEET TO 2
_POINT. THENCE SOUTH 262 FEET TO THE BEGINNING, EXCEPT THE

SOUTH 5 ¥YEET THEREOF CONVEYED TO THE STATE oF ILLINOIS FOR
THE USE 7y THE DEPARTMENT OF PUBLIC WORKS AND BUILDINGS BY

DOCUMENT WLHRER 21310807.

PARCEL 2: R Tik2CT OF LAND IN THE SOUTHEAST 1/4 OF SECTION 14
(EXCEPTING THEP:ZFROM THAT PORTION ACQUIRED FOR WIDENING OF
159TH STREET), JCWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL ME%LDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT A POLiL IN THE SOUTH LINE OF SAID SOUTHEAST 1/4
OF SECTION 14 THAT 1S 523.79 FEET EAST OF THE SQUTHWEST
CORNER OF SAID SOUTHEAST 1/4 OF SECTION 14, AND RUNNING
THENCE NORTHERLY ALONG A STRAIGHT LINE WHOSE NORTHERN
TERMINUS IS A POINT IN THE NORTH LINE OF THE SOUTH 1/2 OF
THE SOUTHEAST 1/4 OF SECTICW 14 AFORESAID, LOCATED 823.90
FEET EAST OF THE WEST LINE O!' SATD SOUTHEAST 1/4 OF SECTION
14, A DISTANCE OF 481.19 FEET; THINCE WEST ALONG A LINE THAT
IS 481.19 FEET NORTH OF AND PARALLIL WITH THE SOQUTH LINE OF
SAID SECTION 14 A DISTANCE OF 326.35 FEET; THENCE SOUTH
ALONG A STRIGHT LINE A DISTANCE.OF 2i2.19 FEET TO A POINT,
SAID PCINT BEING 485.01 FEET EAST OF TdT WEST LINE OF SAID
SOUTHEAST 1/4 OF SECTION 14; THENCE ERST ALONG A LINE THAT
IS 262.00 FEET NORTH OF AND PARALLEL WIiH THE SOUTH LINE OF
SAID SOUTHEAST 1,4 OF SECTION 14, A DISTANCE OF 165.00 FEET;
THENCE SOUTH ALONG R STRAIGHT LINE A DISTANIE OF 262.00 FEET
TO A POINT ON THE SOUTH LINE OF SAID SOUTHEAST. ) /4 OF
SECTION 14, SAID POINT BEING 163.79 FEET WEST GF THE POINT
OF BEGINNING; THENCE EAST ALONG THE SOUTH LINE (' SECTION
14, 163.79 FEET TO SAID POINT OF BEGINNING, ALL IN <OCK

COUNTY, ILLINOIS.

PIN(S): 27-14-401-005 (PARCEL 1)
27-14-401-015 (PARCEL 2)
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