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COMMERCIAL REAL ESTATE MORTGAGE AND 1/ }\A}
AS&GNMENTOFLEASESANDRENTS ) T
NAME / ADDRESS OF LENDER ] (

NAME(S) / ADDRESS(ES) OF MORTGAGOR(S) .

CHENG FU KAO AND LINCOLN PARK SAVINGS BANK

MAY FAY KAO HIS WIFE .. .
. 1946 W. IRVING PARK RD.

811-813 W. LAKE ST. CHICAGO,IL. 60613

CHICAGO,IL 60607

NOTE NUMBER | DA'.E JF MTG. | MATURITY DATE [~ LOAN AMOUNT - | OFFICE
0100009018-2 |%Q9-(5n1 | 10-01-06 ~{: $450,000.00

PRINCIPALAMOUNT =~ S ' I R - -
FOUR_HUNDRED FI SAND DOLLARS AND 00100 ki kit 220, 000.00 -

PHOPERTY DESCRIFTION  (Include legal du-” ,;uon. street address and sndweTillax :lafn num‘Bcr)

. LOT 3 IN BLOCK 36 IN CARPL” "ZRS ADDITION TO CHICAGC IN THE SOUTHEAST QUARTER
OF -SECTION 8, TOWNSHIP 39 NORTX; RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,ILLINOIS..

P.I.N. # 17-08-434—003-0000

PROPERTY ADDRESS : 811-813 W. LAKE ST.

This morngage is made on this date betwecn the parlies listed above. The Morigagor i consideralion of the principal amount shown
above and for olher valuable consideration. the receipl of which is acknowledged, hercby mortgages and warrants to the Lender, its
successors and assigns, lorever, the land and property described above, logother with e plwvileges, improvements, renls and prolits,

appurtenances, equipment, and other personal goods of whalsouv:y oﬂscnp!:on which may now or hereailer

easemenls, hereditamenls,
rArgtgagor covenanis that Mornigagor

be localed, situaled or arf:xed on and used in conneclion therewith (hereinafter called the Propeaty)
is fawfully seised of tho eslale hereby conveyed and has the ‘right to morlgage, grant, convey ard.assign the Property {and, il this
tnstrument is on a leasehald, that (he ground leaso is in full force ‘and offect without madilication cxcep! as noted above and without delault
on the pan of either lessor or lessee thereunder), that tho Properly Is unencumbered, and that Mongagor wilt iwarrant and delend generaily’
the tilla 1o the Property against all claims and demands, subject o any easements and restriclions listed in a_schedule of cxceplions 10
coverage :n any tille insurance policy insuring Lender's inlorest in the Property. . -

SIGNATURE(S) e i - ~

By signing this Morigage, each Mortgagor acknowledges that all prows:ons have Leen read and underslood mclud.nr th

three, and four. Signed and sealed by Morigagor: .
%’7 L /&—— (Seal) )( ‘ Wc«q . A«q &weaf}
7 . R ]

»SC on pages wo,

DB!B 0 / Dale
X ' {Seal) X ' : {Seal)
- ;Da_ta ) + Date
I Z... WITNESSED BY... . | s i
X X
X o X ;
WHEN RECORDED RETURN T0; + [ORAFTED BY 1 ADDRESS
. - : - . .
LINCOLN PARK SAVINGS BANK C LEODA J. GARNER o
..l loase W. IRVING PARK RD. 7| LINCOLN PARK -SAVINGS BANK '
CHICAGO,IL. 60613 ' o 1946 W. IRVING PARK RD. . ’
A 1 CHICAGO,IL. 60613
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The Mortgager Cofendn s With L er
Follows:

1. This morgage secures the principal amount shown on pagé
one as may be evidenced by a promissory nole or notes of even,
prior or subsequent daie herelo, including future advances, and
evary other Indebtedness of any and every Ki

promissory

rents, secut!
of whatsoever nature, whether writlen or oral, now

herealter arising. between the Mortgagor and
(hereinalter all referred 1o as the Indebtedness).

2. The Morgagor promises o pay the

and conditions from which the Indebledness may arise.

any order Lender deems appropriate.

the Properly and every part thereof in good repair,

not in any way
has not in the ras) been nor wi

harmful substances as may be defined or regulaled by any state or
foderal law. or regalzion which impacls, in any way,. such

ct t'ie ['roperty al all reasonable times and
if the Property, or any part thce=ai, shall require inspeclion, repair,
or maintenance which the Mortganar has lailed 1o provide, the
Lender, alter reasonable nolice, ray enter upon lhe Propeny {o
eltect such obligation; and the cosiinsreof shall be added to the
Indebledness and paid on the Lender's dem==d by the Morigagor.

right and access 1o inspe

5. The Mortgagor promises to pay add 1o discharge liens,
any lime tevied or assessed agains! the Mortgagor o the Properly,
and the Merigagor will not do or permit to be'dosesany act ol
whatseever nalure which would impair the lien of }.-morigage,

provided, however,
any lax, assessment,
Meorigagor in good faith disp
{or payment in a manner sa
Mortgagor tails in the dispute.

or governmental charge so long as lhe
utes the validity thereol and provides

such risks, in such form and with such carriers as may within the

be named as loss payce or allernalively i requested by Lender,
Morigagee, in such’ferm and ma
The Merigagor hereby directs each and ev
Property to make paymeat of loss lo the Lende
. to be applied, cnly al th
:replacement of - the " dama
. Indebledness wilth 1he surplus, if any, lo be paid by the Lender to

the Morgagor.

7. The Mongagar hereby assigns to the Lender ali judgments,
decrees, and awards for injury, damage, or condemnation of or to
the Property and authorizes the Lender, at its sole oplion, o apply
the proceeds thereof to the payment ol the Indebtedness in such
_manner as the Lender may elect.

ery insurer of the
r with the proceeds

8. The Mortgagor premises lo abslain from the commission of any
waste on the Properly and !o comply with all present and future
statules, requiations, and rules of any governmental authority
governing the Preperly or in any way concerning the use and

_occupancy thereol. .

‘from ils present localion, except tor replacement, maintenance and
relocation in tho ordinary course of ‘business, nor to seli, lurther
encumber, or otherwise disposa of, except as herein provided, any
or all of ils interest in any part of or all of the Property without first

obtaining_the written consent of the Lender. . - —— — .

10. At any lime, upon a request of tho Lender the Morigagor will
- execule and deliver 1o the Lender, and il appropriate, cause lo be
recorded, such further morigages, assignmenis, assignments of
leases and rents, securily agreements, pledgos, financing
stalements, or such other document as tho Lender may require, in
the Lender's sole discration, to offecluats, cemplate, and to perfect
as well as to conlinue to preserve the Indebtedness, or the lien or
security interest created by this morigage. n the evenl the
Mortgagor shall fail or refuse to execule and deliver any such
document to the Londer, the Mortgagor heraby conslitules and
appoints the Lender. or any of its oflicers or employces, as the

. Morgfagdr'g
- expegses
the 3

nd now or herealler -.

owing from Morigagor to Lender howsoaver croated or-arising; -
whelher primary, secendary -or conlingenl, together with any - and agents, 1o h
Interest or charges provided in or arising out of such Indebtedness, :

as well as tho agreements and covenanis of this mortgage, any

* inspecting 1t,
-.assels, il any, and to permit t

note or of any other morigage, assignment of leases or .-
ity agreement, loan agreement, or any other agreement
: exisling or -
the Lender -
:-acknowledged estoppel

4. The Mortgagor promises al all times to preserve and 1o

maintain
working orsen,and condition, and will from time to time, make all
needlul €nosroper repairs so that the value of the Properly shall ;-

e impaired. Morigagor cerilies that the Propedty -

It in the fulure be aflowed in any ! rate.

manner 1o be eror’sed tg or contain hazardous or environmentally .-

“: nor to cancel, terminate
that 1he Morlgagor shall not be recuired 1 pay -~

tisfactory to Lender in the even' thy .
 Mongagor:

6. The Morigagor promises to keep the Property insured against®

sole discretion of the Lender be acceptable, causing the Lender fo -

nner as prescribed by the Lender. - B

e Lender's cplion, lo the repair and
ge or loss or lo be applied to the +

9. The NMortgager promises not lo remove any part of the Properly .~

F YI attorney-in-lact to do so, and tho
i bdfadded 1o the Indebtledness and paid by
demahd by the Lender. .
11. The Mortgagor agrees {o supply the Lender such financial and
Iher information concerning its affairs and the stalus of any of lts
“‘assets as the Lender, from time 1o lime, may reasonably request.
- The Morigagor further agrees lo permit the Lender. ils employees
ave access to lhe Property for the purpose ol
together with all of the Mortgagor's other physical

he Lender, from time 1o time, to verily

" accounts as well as lo inspect, copy and lo examine the" bboks,

'_r_ecords and files of the Mertgagor.

“-12. Al Lender's request, Mortgagor will supply Lender with an
cerllicate which shall reflect the
indebledness and any and all rights of setoff, counterclaims or

Indebledness  in ';:-'-;de[ensos which exist against the Indebtedness.

accordanco with the lerms thoreo! and to perform all of the terms -«

13, Mon'gagbr will comply with the provisions of any Construclion
Loan Agreement, which il one exists, is incorporated by referance

4. Lender may 5pply all payments received [rom the Mortgagor in ;:'.'and shall become a part of this morigage.

. Any advances or disbursements made by Lender under such
- Construction Loan Agreement shall become a pan of the
" Indebledness hereunder and shall bear inlerest at the rate staled In
the Note from the dale of advance or disbursement, provided such
“calculation of interes! shall not be in conllict with applicable law, in
which case, Lender shall calculate interest al the highest allowable

-'Any default under the terms of the Construction Loan Agreement

':':fwill constitute a defaull under the provisions of this Morigage and
substances, except to the oxdent the existence of such substances "Lender shall be enlilled to the righls and remedies as herein
has been disclosed in writag #¢ Lender. The Lender shall have the .-

- provided, and/or as may be provided by law.

' ‘14. Morigagor agrees to comply with the proviéions ol any ground
. lease related to the Property and will give Lender nolice of any

*'delault on the part of the Lessor. Il an oplion to renew or extend

;- the ground lease occurs during the duration of this Indebtedness,

"-iMongagor agrees to exercise such option and 1o submit evidence
"+ 'of same io Lender. Morlgagor hereby assigns its fights in any such
% ground lease 10 L

encumbrances, laxes, assessmenis, and govirnn iental charges at ’.responsible for any of the covenanls or promises 5

ender: however, Lender shail not be liable or
tated therein.

o aller or amend any such ground lease
or surrender its interest in such ground

“lease without firs! obiaining the writlen consent of the Lender.

:-Mortgagor promises nol 1

_,7._-'15. As additional securdity for the Indebledness and the
“perormance of all of the Morigagor's covenants hereunder, the

() hercby grants lo lhe Lender a sccurily interest in any

oersonal property or fixtures which may now or herealter
onstitute any part of the Propenrty, in all personal property in
mossession of the Lender but belonging to the Morngagor, and
in am~talance of deposit account with the Lender which may
he ¢ pplied by the Lender upon the indebledness in the even

of dufault Yercunder; and

(b} herety juursuant to any staluie now or herealler existing
‘and applicab’a) sells, assigns, transfers and sels over 1o the
Lender alt of 1h< 7215, profits, and income under any iease or
leases of th: Propenty, including any extensions,
amendments, or renuwais thereol, whether due or lo become
due, including alt such leases in existence or coming into
existence during the pefiod \his morigage Is in ellecl. This
assignment of rents sha! rur’ wih the land and be good and
valid as against the Monigage’ ¢ ihose claiming by, under, or
through the Mortgagor, from tbz rate of the recording of this
instrument. This assignment siip/i"conlinue to be operative
during the period of any foreclostre or.other action lo enforce
this mortgage, during any receivershiparzated hereunder, and
 during the period oi redemplion, including the peried ol

" deficiency in the repaymenl of the indebledness., The
Marigagor acknowledges that this assignment is given as
collateral security only and shall nol be construed as
_obligating the Lender lo periorm ‘any ol the covenanis or
underakings required to be perlormed by tha Morlgagor
contained in any such assigned leases. in the event of
surrender or the laking of possession of the Properly by the
tender upon—ihe Morigagor's ~default,"the Lender may
thereaiter cotlect the renls and income lherefrom, rent of
lease the Property or any portion thereof upon such lerms as
the Lender may deem, in its sole discretion, advisable, and
apply all proceeds derived therefrom to (i} preservation of the
Properly: (i) payment of taxes: (i} payment of insurance
premiums; (iv) payment of interesl or principal due on the

Indebtedness.

“r

-16. The following shall constitute delault of this morigage and any
- note or other agreement it secures:

a) the failure 1o pay eilhér the Interest or principal upon the

SLO09TOZa
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Indebtedness when due appointments co The Mortgagor hereby irrevocably
confen nt and waives notice of any application

. (L) the failurel i EF t:Senaml Ael glor: ¥ OF THE SALE OF THIS PROPERTY
e r wiltten i€h | ROCEDURE FOR FORECLOSURE OF A

agreement or a
Indebledness arises or which governs any of the terms of the

Indebledness;
{¢) the insolvency of the Mortgagor;

(d) the filing by or against the Morlgagor of any insolvency,
bankrupley or reccivership proceeding:

(e} the institution of any assignment by the Merigager for the
benefit of the Mortgagor’s creditors;

{[) the insolvency or death of any guarantor of this
Indebtedness:

{g) the death of the Morigagor, il a nalural person, or of any
partner if the Mortgagor is a parinership;

(h) the dissoluiion, merger and consolidation or transfer of a
substantial part of the ownership of the Morlgagor or any
guarantor of the Indebledness il the Morigagor or such

guaranior is a corporation;

r
(i} the non-payment of any taxes or insurance, which shall
conslilute wasie and enfitle the Lender lo the appointmen? of

a receiver under applicable law;

(j) the sa'e or iransler by Mortgagor of any interest in the
Property/whbziher by deed, land coniract, contract of sale, or
the like;

(k} the Lencer  dzams dtsell insecure for any reason
whatsoover.

17. In the oven! of default, <inc Lender may, withoul demand or
notice, pay any laxes, assessman’s, premiums or fiens required to
be paid by the Mortgagor, eficcd any insurance provided for herein,
make such repairs, cause the nbsliac's ol litle or litle insurance
policy and tax histories ol said prercicss (0 be certified to date, or
procure new abstracts of title or tille inCuranca and tax histories in
case none were furnished 1o il, and procu e tite reports covering
said premises. including surveys. The sums paid for any such
purposes shall beadded to the Indebleaness and shall bear
interost at the rate of interest otherwise . sCroing on  the
Indebtedness secured hereby until paid. ir. 1b2 cevent of
foreclosure, the abstracts of litle or title insurance siaihecome the
property of the Lender. All absiracts of title, title-insurance, tax
histories, surveys, and other documents pertaining ‘o ‘the
Indebledness shall remain in the Lender's possession until the

Indebtedness is paid in full.

18. In the event of default, the Lender may, without nolice, and at
its option, declare the entire Indebiedness due and payable, as it
may ciecl, regardless of the daie or dales of malurily thereof andg, if
permitted by state law, is authorized and empowered 1o seil or 1o
cause the Properly 10 be sold at public auction, and o execute and
defiver to the purchaser or purchasers at such sale any deeds of
conveyance good and sufficient at lave, pursuant to the sfaiute in
such case made and provided, and out of the proceeds of the sale
1o retain the sums then due hereunder and all costs and charges of
the sale, inciuding atlorney lees, rendering any surplus monies to
the party or parties entitled to the excess. Any such sale or a sale
made pursuant o a judgment or a decree for the foreclosure hereof
may, at the option ol the Lender, be made en masse. The
commencement of proceedings lo foreclose this mortgage in any
manner authorized by laws shall be deemed an exercise of the
above oplien. In the event ef defaull or the commission of waste,
the Lender shall forthwith be enlitled te the appointiment of a
receiver of the Property and ol the carnings, income, issue, and
profits herec!, with such powers as the coun making such

MORTGAGE BY ADVERTISEMENT, AS PROVIDED BY
APPLICABLE LAW. OR IN THE EVENT THE LENDER
EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF
RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED
FOR SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL
HEARING PRIOR TO SUCH SALE OR OTHEF! EXERCISE OF

RIGHTS. .

19. Lender shall have the exclusive right to determine the order in
which the Property securing this morigage shall be sold and the
proceeds applied to the Indebledness in the evenl Lender
exercises the remedies provided it in this mortgage.

20. The Morngagor expressly acknowledges that il is the intent of
both itsell and the Lender to have a default of any of the provisions
of this mortgage constitule a default of any other agreement which
may now exist or hereafter arise between them andg that, likewise, a
breach ol any such agreement shall constitute a breach and default
of this monigage. M is the expressed intent of the Morigagor to
cross collateralize all of its Indebtedness and obligations 10 the
Lender howsoever arising and whensoever incurred.

21. Morlgagor warranis that no provision, warranly or promise
made by the Mortgagor in any document related to this transaction
causes any conflict whatsoever with the terms of any document
related to any other transaction Mortgager may be mvotved with,

with any other person or entity.

22. ltis further agreed that:

{a} no forbearance on the part ol the Lender and no
extension of the time payment of any of the Indebtedness
given by the Lender shall operate lo release, discharge,
modify, or change or allect the original liability of (he
Mertgagor herein or of itls continued performance of the
covenants herein contained or in the covenants and terms of

any portion of the liabilities;

{b) any reference to the Lender herein shall also include the
Lender's successors and assigns,

(c) the covenants and conditions hereol shall bind and the
benelits and advantages hereo! shall inure to the respeclive
heirs, executors, administrators, assigns and successors of

the parties hereto;

(d) the Mongagor agrees to pay the Lender, in addition to
payment of the Indebledness, a pro rata portion of the taxes,
assessments, morigage guaraniee inswrance premiums (so
long as lhis mortgage is insured by a mortgage guarantee
insurance policy), hazard insurance premiums next to become
“ue, as estimated by the Lender so the Lender will have
sullicient funds on hand to pay laxes, assessmenis and
inswrance premiums within thirty (30) days belore the due
vate thereol, and 1o pay the Lender, immediately, any deficit
thereun, th e monies 50 held not lo bear any interest and, upon
defau't, to we applied by the Lender on account of the

Indebledrass;
{e) all rights’ 200 remedies granted lo the Lender hereunder
shall be cumulaliz.and not exclusive of one or the other or of

any other remedy provided lor by law or agreement, and may
be exercised either sutcessively or concurrently; and that

{Iy H any provision of th's morigage shall be prohibited by
state law, such prohibilic.'s stall.apply only to that provision
and all other provisions ol we 1arrigage shall remain in full

force and eftect.

ADDITIONAL PROVISIONS

{Page 3 of 4 pages)
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