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Words used in multiple sections of thix dueument are defired below and other words are defined

in Sections 3, 11, 183, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided In Section 16.

{A} "Security Instrument™ means this document, wkich is dated Decembar 20, 2001 .
together with all Riders 1o this document.
(B) "Borrower” is _acnga gRoLIcKa AND JAMES TAD7AROTTO . het Avibad

Borrower is the martgagor under this Security Instrument,

(C] "Lender" is Waghington Mutual Bank, FA, a federal zZspogiation

Lender is a Bank organized arg wx’ating under the law

of United Stateg of America Lender's  address s
400 HEast Main Street Stockton, CA 95280 2

Lender is the mortgagee under this Securlty [nstrument.

{D) "Note" means the pramissory note signed by Borrower and dated December 24,02001

The Note states that Borrower owes Lender Ihree Hundred Ninetv-Fiva Thousand &
00/700 :

e

Dollars {U.S. & 395, 000.00 ) plus interast. Borrower has premised to pay this debt in
regular Periodic Payments and to pay the dabt i full not later than Jan 32

—MJ_&Q.____'
{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under thls Security Instrument, plus interest.
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(B) "Riders” means all Riders to this Security Instrument that are executad by Borrower, The
following Riders are to be executed by Borrower {check box as applicable]:

(X] Adjustable Rate Rider ] Condominium Rider [X] 1-4 Family Rider
] Graduated Fayment Rider [ Planned Unit Davelopment Rider [[] Biweskly Payment Rider
[] Balloon Rider {] Rate Improvement Rider ] Second Home Rider

|:] Other(s) [spacityl

(H} "Applicable Law™ means all controlling applicable federal, state and local statuies, regulations,
ordinances. and administrative rules and orders (that have the effect of law) es well as all
applicatile £nal, non-appealable judicial opinions.

(1) "Commuaniv Associstion Dues, Fees, and Aasessments™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeownera nisecilation or similar organization.

(J) "Elactronic Fuads Transfer™ means any transfer of funds, other than a transaction criginated
by check, draft, or/sirilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as 10 wrder, instruct, or autharize a financial
institution to debit or credit-an account. Such tarm includes, but is not limited to, point-of-sale
transfers, automated teller maciiine transactians, transfers initiated by telephone, wire transfers,
and automated clearinghouse transiars.

(K] "Escrow ltems" means those iterns that are described in Section 3.

L) "Miscellaneous Proceeds™ mezis any compensation, settiement, award of damages, or
proceeds, whether by way of judgmert, se‘tlement or ptherwise, paid by any third party {other
than insurance proceeds paid under the rovarages described in Section 5) for: {i} damage to, or
destruction of, the Property; (i) condemnstior s other taking of all er any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
vajue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protectirg Lender agsinst the nonpayment of, or
default on, the Loan.

{N)} "Periodic Payment™ means the regularly scheduled z:nnunt due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of th’s Security Instrument.

(O} “RESPA™ means the Real Estate Settlement Procedures Ac: (13 U.S.C. Section 2601 et seq.)
and its implementing regulaton, Regulation X (24 C.F.R. Part 2507), as they might be amended
from time to time, or any additional or successor legislation or regutztion that governs the same
subject matter. As used in this Security Instrument, "RESPA" refres <o all requirements and
restrictions that are imposed in regard to a "federally related mortgage ioin™ even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) "Suceessor in Interest of Borrower™ means any party that has taken titlz o the Property,
whather or not that party has assumed Borrower’s obligations under the Nate end/orthis Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and &ll renewals,
axtonsions and modifications of the Note: (i) the performance of Borrower’'s covenants and
agreements under this Securlty Instrument and the Note; and (iii} the performance of all
agreernents of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mertgage, grant and convey to Lender and Lender’'s
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successors and assigns, with power of sale, the following described property located in
Cook County, Winois:

LOT 19 IN GRAY AND ADAMS SUEDIVISION OF LOTS 1 TO 5 INCLUSIVE AND 28 TO 31

INCLUSIVE IN BLOCK 4 OF STAVES SUBDIVISION OF 53 ACRES IN THE NORTHEAST 1/4

OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCYPAL

MERIDIAN, LYING SOUTHWEST QF THE MTLWAUREE PLAND R . IN COOK COUNTY,

ILLINQIS.

PFNH 13-20-229 -036 000

which currantly has the address of _2620 WEST ARMITACE )
[Street]

[B¢AGO . Hinois {"Property Address”):
7] i'%p Code]

TOGETHER WiTH all the improvements now or hereafter erectad on the property, and all
eagements, appurtengicss, and fixtures now or hereafter g part of the property. All replacements
and additions shall alee'se covered by this Security Instrument. Afl of the foregoing is referred to
in this Security Instrument 4s tha "Property.”

BORROWER COVENANTY, thit Borrower is tawfully seised of the estate heraby conveyed
and has the right to grant and corvavihe Property and that the Property is unencumbered, except
for encumbrances of record. Barrower viarrants and will defend generally the title to the Property
against all ¢claims and demands, subject *u uny encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and
non-uniform covenants with limitad variations by iurisdiction to conhstitute & uniform security
Instrument covering real property.

UNIFORM COVENANTS, Borrowear and Lender cove.iant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prooayment Charges, and Late Charges.
Borrower shall pay when due the principai of, and interast on, the o2bt evidenced by the Note and
any prepayment charges and [ate charges due under the Note. Rorrawer shall also pay funds for
Escrow ltems pursuant to Section 2. Payments due under the Note ‘and this Security Instrument
shall be made in U.S. currenoy. Howsver, if any check or other instrarierd received by Lender as
payment under the Note or this Security nstrument Is returned to Lender unpaid, Lender may
require that any or ell subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, as selacted by Lender: (a} cash; (b)noney order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any sush check is
drawn upon an institution whose deposits are insured by a federal agency, instrurentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designa*s/in the
Note ar at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arg accepted. If each Periodic
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Payment s applied as of its scheduled due date, then Lender need not pay interest on unapplisd
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reascnable period of time, Lender shall either apply
such funds or retumn them t9 Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relisva Borrower from
making payments due under the Note and this Security [nstrument or performing the covenants
and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments aceepted and applied by Lender shall be spplied in the following order of priority: (a)
interest due under the Note; {b} principal due under the Note: (c) amounts due under Section 3.
Such paymants shall be applied to each Periodic Payment in the order in which it became dus,
Any remain’ae amounts shall be applied first to late charges, second to any other amounts due
under this Scodity Instrument, and then to reduce the principal balance of the Note.

f Lentzr acceives @ payment from Borrower for a delinquent Periodic Payment which
includes & sufficient’amount to pay any late charge due, the payment may be applied to the
delinguent payment 20d the late charge. i more than one Periodic Payment is outstanding, Lender
may apply any paymen:received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each pzyment can be paid in full. To the extent that any excess exists after the
payment is applied to the iu”’ payment of one or more Periodic Payments, such excess may be
applied to any late charges due/ Vo'untary prepayments shall be applied first to any prepayment
charges and then as described in the-Mote.

Any application of paymems /nsuranca proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or rostpone the due date, or change the amount, of the
Periodic Payments.

3. Funds tor Escrow Items. Borrower sheil pay to Lender on the day Perlodic Payments are
due under the Note, untii the Note is paid in fuIl-2 sum (the "Funds"} to provide for payment of
amounts due for; (@) taxes and assessments and.other items which can attain priority over this
Security Instrument as a lien or encumbrance of thie/Praperty; (b} leasehold payments or ground
rents on the Property, if any; (¢) premiums for any ‘ard ali ingurance required by Lender under
Section 5; and {d} Mortgage Insurance premiums, if arly, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance preiniume i accordance with the provisions
of Section 10. These items are called "Escrow tems.” At oiigination or at any time during the
term of the Loan, Lender may require that Community Associatior Sues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessineos rhall be an Escrow ltem,
Borrower shall promptly furnish to Lender all moticas of amounts to ko z8'd under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender wa.ves Sarrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such walver may olly ke in writing. In
the event of such weiver, Borrower shall pay directly, when and where payable, bz =mounts due
for any Escrow ltems for which payment of Funds has been waived by Lender apd, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide reccigts shall
for gll purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement" is used in Section 9. [f Borrower is obligated to pay
Escrow Items directly, pursuant 1o a walver, and Borrower fails to pay the amount due for an
Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 8 to repay to Lender any such amount. Lender may revoks
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the waiver as to any or all Escrow {tems at any time by a notles given in aceordance with Section
15 end, upon such revocation, Borrowsr shall pay 1o Lender all Funds, and in such amaunts, that
are then required under this Seation 3.

Lender may, at any time, eolleat and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds &t the time specified under RESPA, and {b) not to exceed the maximum
amount & fender can require under RESPA. Lender shall estimate the amount of Funds dua on the
basis of current daia and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law,

The Funds shall ba held in an institition whose deposits are insurad by a federal agency,
instrumentality, or entity (including Lender, jf Lender Is an institution whosa deposgits are so
insured'ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eserow Items
no later <han the time specified under RESPA. Lender shall not charge Borrower for holding and
applying «he-Sungs, annually analyzing the eserow account, of verifying the Escrow items, unlesg
Lender pays Zorrower interest on the Funds ang Applicable Law permits Lender 1o make such a
charge. Unlesz ur greement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lendar s*:sil not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ¢an agree in writing, howaever, that interest shall be paid on the Funds.
Lender shall give 1o 8eriower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is & surplus of Funds hald in es¢row, as defined under RESPA, Lender shall
account to Borrowsr for the exiess funds in accordence with RESPA, If there is a shortage of
Funds held in escrow, as defincd under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrawer shall pay to-Lriider the amount necessary to make up the shortage in
acoordence with RESPA, but in no mors chan twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender sivajl notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount niecessary to make up the deficlency in
accordance with RESPA, but in no more than tweive monthly payments,

Upen payment in full of all sums secuign by this Security Instrument, Lender shall
promprtly refund to Borrower any Funds held by Lenagr

4. Charges; Liens. Borrower shall pay all tux.s assessments, charges, fines, and
impositions attributable 1o the Property which can attain 2riority over this Sacurity Instrument,
leasehold payments or ground rents on the Property, if any, znd Community Association Dues,
Fees, and Assassments, if any. To the extent that these items 29 €8crow Items, Borrower shall
Ppay them in the manner provided in Section 3.

Borrower shall promptly digcharge any lien which hag priority over this Security Instrument
unless borrower: (s) agrees in writing to the payment of the obligation secured by the lien in a
manner aceeptable to Lender, but only so long as Borrower is performing such agreement: (b)
contests the lien in good fajth by, or defends against enforcemant of the lien in,1egal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while \hoie wroceedings
are pending, but enly until sush proceedings are concluded; or (e) secures from tha Foider of the
ien an agreement satsfactory to Lender subordinating the lien to this Seeurity Inst/urent, f
Lender determines that any part of the Property is subject to a lien which 6an attain prioriiv over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 gays of
the date on which that notice is given, Barrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real esiate tax verification
and/or reporting sarvice used by Lender in connection with this Loan.
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5. Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by fire, hezards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Berrower subject to Lender's right to disapprove Borrower’'s choica, which
right shall not be exercised unreasonably, Lender may require Borrower 1o pay, in connection with
this Loan, elther: {2} a one-time charge for flood zone determingtion, certification end tracking
services; ot (b} a one-time charga for flood 2one determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such deter~iination or cerification. Borrower shall also be responsible for the payment of any fees
imposed by th: Federal Emergency Management Agency in cornectlon with the review of any
fload zone detrrm nadon resulting from an objection by Borrower.

If Borrow . Jails to meintain any of the coverages described above, Lender may obtain
insurance coverage, at “ender's aption and Borrower’s expense. Lender is under no obligation to
purchase any particular cyoe or amaunt of coveragé. Lender may purchase such insurance from
or through any compairy acesptable to Lender including, without fimitetion, an affiliate of Lender,
and Borrower acknowledges mn agrees that Lender’s affiliate may recsive consideration for such
purchase. Therefore, such coverao= shall caver Lender, but might or might not protect Borrower,
Borrower’s equity in the Proper'y, or the contents of the Preperty, against any risk, hazard or
liability and might provide greater ur lussér coverage than was previously in effect. Borrower
acknowledges that the cost of the inav/ance coverage so obtained might significantly exceed the
cost of insurance that Borrower could havr! nhtained, Any amounts disbursed by Lender under this
Saction 5 shall become additional debt of Borr=wer secured by this Security Instrument. These
amounts shall bear interest at the Note rate {rom'the date of disbursement and shall be payable,
with such interest, upon notice from Lender to seirower requesting payment.

All insurance poticies required by Lender &l renewala of such polices shell be subject to
Lender’s right to disapprove such policies, shall incivie a standard mortgage clause, and shall
name Lender as mortgagee and/or a3 an additional logs pryee, Lender shall have the right to hold
the policies and renewa) certificates. If Lender requires, Boreower shall promptly give to Lender all
receipts of paid premilums and renewal notices. | Borrowe! cobtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or dest/uction of. the Property, such
policy shall include a standard mortgage clause and shall name Lenist as martgages andfor as an
additional loss payee.

Borrower hergby absolutely and irrevocably assigns to Lender zil of/Borrower’s right, title
and [nterest in and to all proceeds from any Insurance policy (whether or net the insurance policy
was required by Laénder) that are due, paid or paysble with réspect to any-Jamage to such
property, regardless of whether the insurance policy is established before, on ur afeer the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all ‘of(2orrower’s
rights to receive any and aif progeeds from any insurance polity, Borrower hereby wip:es, to the
full extent allowed by law, alf of Borrower's rights to receive any and all of such.irctrance
proceeds.

Borrower hereby sbsolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (8) any and all claims, present and future, known or unknown, absolute or
contingent, {b} any and all causes of action, {¢) any and all judgments and settlements {whather
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought agsinst or
from any party ar parties whosoever, and (8) any and all funds received or recelvable in
cennection with any damage 10 such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, tlood ar any
other cause.

Borrower agrees to executs, acknowledge if equested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or goempany that has issued any Insurance
policy to executa and deliver ta Lender, any additionat instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevogable asslgnments set forth in
this paragraph.

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer
otherwise agree in writing, any insuranes proceeds, whether or not the underlying ingurance was
requirac by Lender, shall be applied to restoration or repair of the Praperty, if the restoration or
repair’is-aconomically feasibla znd Lender's seourity is not lessened, During sueh repair and
restoration reriod, Lender shall have the right to hold such insurance proceeds unti! Lender has
had an opraraity te inspect such Property te ensure the work has been completed to Lender's

to be paid on such insrrance proceeds, Lender ghall not be required to pay Borrowsr any interest
Or eamings on such proreeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid rut of the insurance proceads and shall be the sole obligation of
Borrower. If the restoration or rzpay is not economically feasible or Lendsr’s security would he
lessened, the insurance proceeds shall be applied to the Sums secured by this Security
instrument, whether or not then dus.viith the excess, if any, pald 10 Borrower. Such insurance
procaeds shall be applied in the order prediaed for in Saction 2.

It Borrowsr abandons the Froperty, Lender may file, negotiate and settle any available
insurance clait and related matters. If Borrower des not respond within 30 days to a notice from
Lender that the insurance carrier has offered <o suttle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin wiei the notice is given. In either event, or if
Lender acquires the Property under Seetion 22 or otierwise, Borrowear hereby 'assigns to Lender
{a) Borrower's rights to any insurance proceeds in an ariount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ohar-of Borrower's rights (other than the
right to any refund of unearned premlums paid by Borrower} urgei all insurance policies covering
the Property, insofar as such rights are applicable 1o the coverage ‘of the Property. Lender may
use the insurance proceeds either to tepair or restore the Property o7 %6 pay amounts unpaid under
the Note ar this Security Instrumant, whether or not then due,

6. Ococupancy. Borrower shail occupy, establish, and use the Property as Borrower's
principal raesidence within sixty days after the execution of this Security, instrument and shall
continue 1o occupy the Property as Borrower's principal residence for at jeast fne year after the
date of occupancy, unless Lender otherwise agrees in writing, which consant =hall not be
unreasonably withheld, or unless extenuating cireumstances exist which are beyoid Borrower's
control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Barruwaor aball
not destroy, damage or impair the Property, or remove or demolish any building thereen, aliow the
Property to deteriorate or commit waste on the Praperty. Whether or nor Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or rastoration is not economically feasible, Borrower shal|
promptly repair the Property in good and workmanlike manner if damaged 1o avoid further
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deterioration or damage. Lender shall, uniess otherwise agreed in writing batween Lender and
Borrower, have the right to hold insurance or condemnation proceeds. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Praperty,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payrent or in a serles of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower s not
ralieved of Borrower's obligation for the eompletion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Ptoperty. If it
has reasoneble cause, Lender may inspect the interior of the improvemants on the Property.
Lender ¢ha'l give Borrower notice at the tims of or prior to such an interior inspection specifying
such reasciable cause. Lender does nmot make any warranty or representation regarding, and
assumes n¢ responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsiuls ior determining that the work is done in a good, thorough, efficient and
warkmanlike maniiar i, accordance with ali applicable laws,

Barrower sha'l () appear in and defend any action or proceeding purporting 10 affect the
security hereof, the Property or the rights or powers of Lender; {b) at Lender’s aption, assign to
Lender, to the extent of Lendar’s interest, any olaims, demands, or causes of action of any kind,
and any award, court judgement, ar proceeds of settlement of any sueh claim, demand or cause
of action of any kind which Borrower now has or may hereafier acquire arising out of or relating
to any Interest in the acquisition ¢r mwnership of the Property. Lender shall not have any duty to
prosecute any such claim, demand <. Cuuse of action. Without limiting the feregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (ii anv.such injury or damage to the Property including
without limit injury or damage to any structu'e or impravement situated thereon, (i) or any claim
or cause of action in faver of Borrower which acicas out of the transaction financed in whole or in
part by the making of the loan secured hereby, (%) any claim or cause of action in favar of
Borrower (except for bodily injury} which arises as"3 result of any negligent or improper
construction, installation or repair of the Property iinawding without limit, any surface or
subsurface thereof, or of any building or structure theteur-or (iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any ranisge to or otherwise relating to
the Property or any interest therein. Lender may apply, usa ur reluase such monies so received
by it in the same manner as provided in Paragraph 5 for the procedds of insurance.

3. Borrower's Loan Application. Borrower shall be in default ii, 4uring the Loan application
process, Borrgwer or any persons or entities acting at the directicn of Borrower or with
Borrower's knowledge or consent gave materially false, mislesding, or inaccurate information or
statements to Lender {or feiled to provide Lender with material information) in crianection with the
Loan. Material representations include, but are not limited to, represaniatio’is concerning
Borrawer’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securicv i=ztrument,
If (a} Borrower fails to perform the covemants and agreements contgined in this Sacurity
instrument. (b) there is a lagal proceeding that might significantly affeet Lender’s interezt'in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may dc and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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andfor assessing the value of the Property, and sacuring and/or fepairing the Property. Lendar’'s
actions ¢an include, but arg not limhted to: (g) paying any sums secured by a lien which has
priority aver this Security Instrument; (b) appearing in court; ang (o) paying reasonable attorneys’
fees to protect it interest in the Property and/or rights under thig Security Instrument, including
its seoured position in a bankruptey broceeding. Securing the Property includes, but is not limited
10, antering the Property to make repairs, change locks, replace or board up daors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not undar any duty or obligation to do $0. it is agreed that Lender incurs
no liability for ngt taking any or all actions authorized under this Section 9.

4ny amounts disbursed by Lender under this Section 9 shall become additional dabt of
Borrowe-groured by this Security Instrument. These amounts shall bear interest st the Nate rate
from the Js*z of disbursement and shall be payable, with such interest, upon notice from Lender
to Barrower raf aesting payment,

If this’ Szeursity Instrument is on a leasechold, Borrawer shal| comply with all the provigions
of the lease, If Borrovuer aequires fee title to the Property, the leasehold and the fee title shall nnt
merge unless Lender ~grees to the merger in writing.

10. Mortgage ! :surance. | Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shail pay “he premiums required to maintain the Mortgage Insurence in affect.

substantially equivalent Mortgage Insurance ¢ Jverage is not available, Borrower shall continue to
Pay 10 Lender the amount of the Separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender wi; 23Cept, uge and retain these payments as a
non-refundable loss reserve in lieu of Mortgage nsurange. Such ioss reserve shall be
non-refundabla, nowithstanding the fact that the Loan s drimately paid in full, and Lender shal]
not be required to pay Borrower any interest or earnings zii such 1085 reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance co eraje {in the amount and for the
period that Lender requires) provided by an insurer selected by Lendar again becomes available, is
obtained, and Lender requires separately designated payments towalqg ‘a2 premiums for Mortgage
Insurance. if Lender required Mertgage Insurance as @ condition of malune the Loan and Borrowar

Insurance, Borrower shall pay the premiums required 1o maintain Mortgage iniurance in effect, or
1o provide a non-refundable [oss reserve, until Lender's requirement for Mortgage Insurance ends
in accordance with 8Ny written agreement between Borrower and Lender Rreviaiia. for such
termination or until termination is required by Applicable Law, Nothing in this Sectior’ 0 affects
Borrower’s obligation to pay interest at the rate provided in thé Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ca tain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower ig not a party to the
Mortgage Insurance, .

Mortgage insurers evaluate their total risk on all such insuranee in force from time 1o time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and eonditions that are satisfactory to the mortgage insurer ang
the other party (or parties) to these agreements. These agreements may require the mortgage

ILLINOIS
73215 102-01) Page 0 of 18

20160671

28




"nac-:zn-hl 06:020m FrumuimerﬂF FICI‘ALaangaQPYT-ssF P.00B/018  F-gd7

03=-2273-005861147-6

insurer to maksa payments using any source of funds that the mortgage insurer may have available
{which may inglude funds obtained from Mortgage Insuranee premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reingurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a shere of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a) Any such agreemsnts will not affeat the amounts that Borrower has agreed to pay for
Mortgeze ‘nsurance, or any other terms of the Loan. Such agreements will not increase the
amount Besrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) An siich agreements will not affect the rights Borower has - if any - with respect 1o
the Mortgage hisirence under the Homeowners Protection Act of 1998 or any other Iaw. These
rights may includs ¥iie sight to receive certain disclosures, to requast and obtain cancellation of
the Mortgage Insuraici, to have the Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or terrnination|

11. Asclgnment of Mliisceltaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
hareby assigned to and shall be [/aid o Lender.

If the Property is damaged; nuch Miscellaneous Procesds shall be applied to restoration or
repair of the Property, if the restoratior ot repair is econemically feagible and Lender’s SECUrity is
not lessened. During such repair and rostaration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has liad 2~ opportunity to inspect such Property to ensure
the work has been completed to Lender’s «atis.ection, provided that such inspection shall be
undertaken promptly. Lender may pay for the rerans and restoration in @ single disbursement or
in a series of progress payments as the work is zompleted. Unlass an agreement is made in
writing or Applicable Law requires interest to be paid'cn such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or e2’n’ins on such Miscellaneous Proceeds. If
the restoration or repair is not economically feagible or Lenar's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such M!scellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taldmg, destruction, or loss in “vau” of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seciirity Instrument, whethsr
or not then due, with the excess, if any, paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Proraity in which the
fair market value of the Property immediately before the partial taking, destruetion, 4r'oss in value
is equal to ot greater than the amount of the sums secured by this Securitvinstrument
immediately before the partial taking, destruction, or loss in value, unless Borrower 73 Lender
otherwise agree in writing, the sums secured by this Security Inatrument shall be redice-: Yy the
amount of the Miscellangous Proceeds multiplied by the following fraetion: (a) the total ainount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial 1aking, destruction, or lass in
value. Any balance shall be paid 1 Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair
market vaiue of the Property immediately before the partiel taking, destruetion, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or

lass in value, unjess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument whether or not the sums are then
ue,

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given
Lender is authorized to callect and apply the Miscellaneous Proceeds sither to restoration or repair
of the Property or to the sums Secured by this Security Instrument, whether or not then due.
"Opposing Psrty" means the third party that gwes Borrower Miscellaneous Proceeds or the party
against whom Borrower hgs a right of action in regerd to Miscellaneous Proceeds.

earrower shall be in default if any action ar proceeding, whether eivil or crimingl, is bagun
that, in Lénrdar's judgement, could result in forfeiture of the Property or other material impairmant
of Lender's inturest in the Property or rights under this Seeurity Instrumant. Borrower can oure
such a defauit =02, if acceleration has occurred, reinstate ag provided in Seetion 19, by causing
the action or precueding to be dismissed with a ruling that, in Lendsr’s Judgement, precludes
forfeiture of the Proprity or other material impairment of Lender’s interest in the Property or rights
under this Seeurity Irsirument, The proceeds of any award or claim for damages that are
attributahle to the tmpairm:nt of Lender’s interest in the Property are hereby assigned and shall ba
paid to Lender.

All Miscellaneous Procesds | hat are not applied 1o restoration or repair of the Property
shall be applied in the srder proviged-Tar in Section 2.

12, Borrower Not Releaged: Fechearance By Lender Not a Waiver. This Sacurity Instrument
cannot be changed or modifisd excepi. s otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in ivterpet 1o Borrower and Lendar. Extension of the time
far payment or mudification of amortization of she sumg secured by this Security Instrument
granted by Lender to Borrower or any Suecessar in Interest of Borrower shall not operate to
release the liability of Borrower or any Sucgessu; n !nterest of Borrower, Lender shall not be
required to commence Proceedings against any Succgcio: in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortizatior, nf the sums secured by this Security
Instrument by reason of any demand made by the ariginal Fecirower or any Successors in Interest
of Borrower. Any forbearance by Lender in exereising any ri Jhtor remedy ineluding, without
fimitation, Lender’s acceptance of payments from third persons, enrides or Successors in nterest
of Borrower or in ameunts less than the amount then due, shall not b a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right uncer inis Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of thisg Security Instrument as v any transaction or
oceurrence shall not be deemed a waiver as 1o any future transaction or occurrernde.

13. Joint and Several Liability: Co-signers: Successors and Assigns 3euni. Borrower
covenants and agrees that Borrowar's obligstions and liability shall be joint and severs:., Mowever,
eny Borrower who co-signs this Security Instrument but toes not execute the Note {a
"co-signer"): {a) is co-signing this Security Instrumeant enly to morigage, grant and consav the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Seeurity Instrument; and {(c) agrees that
Lender and any other Borrower can agree to extend, modify, forbesr or make any
aceommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. .

Subject to the provisions of Seetion 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under thig Security Instrument in writing, and is epproved by
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Lender, shall gbtain all of Borrower’s rights and benefits under this Security instrument. Borrower
shall not be released from Borfower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benafit the successors and assigng of
Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attarneys’ fees, property Ingpection
and valuation fees, Borrower shall pay such other charges as Lender may deem reasonable for
services r~ndered by Lender and furnished at the request of Borrower, any Successar in interest
10 Borrave or any agent of Borrower. In ragard to any other fegs, the absénce of express
authority indits Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition, ¢n the charging of such fee. Lender may not charge fees that are expressly
prohibited by s 3ecurity Instrument or by Applicable Law.

[f the Loarsie subject to a law which sets maximum loan charges, and that law is finally
interpreted so that e interast or other loan charges colleoted or to be coliected in eonnection
with the Loan exceed this rermitted limits, then: (a} any guch loan charge shall be reduced by the
amount necessary to reduse the charge to the permitted limnit; and (b} any sums already collected
from Borrower which excecded varmitted limits will ba refunded to Borrower. Lender may choose
1o make this refund by reducicig th= oritcipal owed under the Note or by making a direct payment
to Borrower, If a refund reduces prir.clpai, the reduction will be treated as a partlal prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower’s acgeptance of ahy asuch refund made by direct payment to Berrower will
constitute a waiver of any right of actioi-durrower might have arising out of such overcharge.

15. Notices. All notices given by 3orrewer or Lender In connection with this Security
Instruraent must be in writing. Any notice 10 Eorrcwer in connection with this Security instrument
shall be deemed to have been given 1o Borrowar ‘when mailed by first class mail or whan actually
delivered to Borrower’'s notice address if sent by othier. means. Notice 10 any one Borrower shall
constitute notics to alt Borrowers unless Applicable Lav. oxpressly requires otherwise. The notioe
address shall be the Property Address unless Bomower tas Jesignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Leénde. &f Borrower’s change of address. if
Lender specifies 2 procedure for reporting Borrower's change of ‘sadress, then Borrowaer shall only
report a change of address through that epecified procedure. "hare'may be only one designated
notice address under this Security Instrument at any one tima. Any /imice to Lendar shall be given
by delivering it or mailing it by first class mail to Lender’'s address statud kerein unless Lender has
designated another address by notice to Borrower. Any notice in conicerion with this Security
Instrument shall not be deemed to have been given to Lender until actually (eneived by Lender. If
any notice required by this Security Instrument is also reguired under Apriicable Law, the
Applicable Law requirement will satisfy the corresponding requirement urder this Security
instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrumert shall be
governad by federal law and the law of the jurisdiction in which the Property is located.. Allrights
and obligations contained in this Security Instrument are subject to any requiremems and
limitations of Applicable Law. Applicable Law might axplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as e prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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confiicting provision,

inciude corresponding neuter words or words of the feminins gender; (b) wards in the singular
shall mean and include the plural and vice versa; and (¢} the word “may" gives sole discretion
without any obligation to take any action,

17. Borrowar's Copy. Borrower shall be given ons Copy of the Note and of this Sacurity
Ingtrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Seetion
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmasnt sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowe: st a future date to a purcheser.

Wal'ar any part of the Property or any Interest in the Property is sold or transferred {or it
Borrower f2.iirt a natural Rerson and a beneficial interest in Borrower is soid or transferred)
without Lender’s srior written consent, Lender may require immaediate payment in full of all sumns
seoured by this Secuiitv Instrument., Howevaer, this option shall nat ba exercised by Lender if such
exercise is prohibited Ly Applicable Law.

If Lender exerises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pejior of not less than 30 days from the date the notice s given in

19. Borrower's Right to Reinstatz 7.fter Acceleration. If Borrower meets certain conditions,
Borrower shall hava the right to have enforcement pf this Security Instrument digcontinued at any
time prior 1o the earliest of: {a) five days befors save of the Property pursuant to any power of sale
contained in this Security Instrument; (6} such oiher period as Applicabla Law might spscify for
the termination of Borrower's right 1o reinstate: or i entry of g Judgermnent enforcing thig Sacurity
{nstrument, Thoge conditions are that Borrgwer: (al ‘puys Lender all sums which then would be
due under this Security instrument and the Note as if ng zeceleration had occurred; (b) cures any
default of any ather covenants or agresments; (c) Pays 2 expenses lncurred in enforcing this
Security Instrument, including, but not limited to, reasonable o'correvs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of pratieting Lender’s interest in the
Property and rights under this Security Instrument: and {d) takeg such action as Lender may
reasanably require to assure that Lender’s interest in the Property ang rights under this Seeurity
Instrument, and Borrower’s obligation to pay tha sums seeured by this Sacyrity Instrument, shall
continue unchanged. lLender may require that Rorrower Pay such reinsmiatement sums and
expenses in cne or more of the following farms, as selected by Lender: (a) cash; (b} money order;
{c} certified check, bank check, treasurer’s chack or cashier's check, provided any'surh check is
drawn upon an institution whose deposits are insured by a federal agency, instreinontality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 11strument
and obligations secured hereby shall remain fully effective as if no accelergtion had ocsured.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note OF a partigl
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice 1o Borrower, A sale might result in a change in the entity (known as the
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and Applicable Law. There also might be one or mora changes of the Loan Servicer unrelated toa
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requirgs In connection with a notice
of ransfer of servicing. M the Note is sold and thereafrer the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrowar will
remain with the Loan Servicer or ba transferred to a successor Loan Servicer and ara not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of @ class) that arises from the other party’s actions
pursuar. o this Security Insttument or that alieges that the other party has breached any
provision of, or eny duty owed by reason of, this Securlty Instrument, until such Borrower or
Lender hes notifled the other party (with such notice given in compliance with the requirements of
Section 15) crsuch slleged breach and atforded the other party hereto a reasonable period after
the giving of susr-notice to take corrective action. f Applicable Law provides a time period which
must elapse bafara rertain action can be taken, that time period will be deemed to be reazonable
for purposes of this Paregraph. The notice of acealerstion and opportunity to ocure given to
Borrower pursuant te Zection 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deeriec +o satisfy the notice and apportunity to take corractive action
provisions of this Section 20.

21. Hazardous Substancis. As used in this Section 21: (a) “Mazardous Substances" are
those substances defined as tovic, or hazardous substances, pollutants, or wastes by
Environmental Law and the following ~ubstances: gasoline, keroseme, ather flammable or toxic
petroleum products, toxic pesticides  urd herbicides, volatlle solvents, materials containing
asbestos or formaldehyde, and radioactive mateials; (b} "Environmental Law® means fedaral laws
and laws of the jurisdiction where the Properly is located that reiste to health, safety or
environmental protection; (c} "Environmental Clzanup® ingludes any response action, remedial
action, or removal action, as defined in Environmeiityl Law; and (d) an "Environmental Conditian”
means a condition that can cause, contribute to, or ot wise trigger an Erwlronmental Cleanup.

Borrower shall not cause or permit the presence; sn, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardo s Bubstances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything ritecting the Praperty {al that is in
violation of any Environmental Law, (b) which creates an Envirenmental Condition, or {e) which,
due to the presence, use, or release of 4 Hazardous Substance, creiiios a condition that adversely
affects the value of the Property. The preceding twe sentenees shail 1o~ apply to the presence,
use, or storage on the Property of small quantities of Hezardous Substancas that are generally
recognized to be appropriate to normal residential uses and to mainterance of the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notiee of (a) any investigatioa. ~.o'm, demand,
lawsuit or other action by any governmentsal or regulatory agency or private party irwvaiving the
Property and eny Hazardous Substance or Environmentsl Law of which Borrower ¥ar actyal
knowledge, (b) any Environmental Condition, including but not limited 10, any spilling, ioaking,
discharge, release or threat of release of any Hazerdous Substance, and {c) any condition caused
by the presenca, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with  Environmental Law. Nothing herein shall create any obligation on Llender for an
Environmantal Cleanup.
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NON—UNIFOHM COVENANTS. Borrower and Lander further ¢
fol!ows:
22, Ame;eraﬂon; Remediog_ Lender shall gy, Notice ¢4 Borrowey Prior 4y acceleratign,
fo!lowing BOerWer's breagh of any Covenant o, greemeny in thiy Sen;un'ty rnstrume
Prior to 2¢caleration thder Section 18 unlegy Applicabla Law Providas omenuisa). The Rotice ghg)
i > {b) (]

Specify; ( ) the efault; @ e actig ired g e d  {e) a g 2. hot jeg than 3¢
day dz 0 Ghven Ofrowey, by whigh the ault red; ang (d}
that failure ¢, ¢ € default o, beforg the gpecif Ce may resuit in

a @ noti
Acceleratinn of the sStms Seclred by this Ssuun‘ty !nstrument, foreclosure by Iudicia) proceeding
and salg of the Proparty. The Rotice ghay further inform Borrowe, of the right 14 reinstate after
i i ring i

Scceleratippn right to g ourt as the non-ex; ence of 3 4, Ul or an
Uther defopss B ar to 5 tion a foreclasure. If the fault | not curey °n or befoye
€ date S 3 Notice, |, Nder a¢ ; May require Mmediate Payment iy, full of 4y
Sums Securad ¢h eCurity | ent ou e demang d may fo Secur;
NStrumaen by jure ol Proceedin Lendor hall pe entitlad 14 callest ay €Xpeng Ncurreq i
PUrsUing the L7 . Hovided jn this Seey 2, Inchyg - DUt not | T9830nabjg
altormneyg’ ees and Cuss LF ® evidengg M Tow, UCcessar Interesy ¢ Borro\'var
Tiles (or e filag Againgt p gy, OF any syccgs, T IN interest ¢ Orrawer) & by Pley petition
under Tigle p r Uetessor i the Unijtq, C Provides fo, the Cuting of

¥ 1]
Prepetition defaufy due gn the Jigra iNterasy g¢ a ratg datemu'ned by the Court ghay be paig to
N nost- s,

Reloage, Upgn Paymeny of all sy Secureq by this Secuﬁty Instrurnenr, Lende, ahal
release this Security lnstrument. Borrower “pal P&y any recordation costs, Lender may tharge
Borrower g fee for refeasing thig Securfry Jnstﬂ;ment, but only if the fea g hot Prohibitag by
Apph’cable Law,

29, Waiver of Humeswad. in accordance wth Winpig law, the Borrowa, hereby release
and wajyeg 3l righgs undar ang by virtye of the llinois N4mstoad exXemption lawsg,

Y SIGNING BELOW, Borrowey Sccepts ang agrees tg e ferms ang Covenants Containgg
in thig Security fnstrument and jn any Rider BXGoLtey by Borrowgr ard T@Cordeg With jt,
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{Space Below This Line-For Acknowledgment)

State of Illinois. ,‘{5 ;- County ss:

1, / . 8
Notary and ounty and stoie,  do  hereby certify  that

C%M?UMJ(7ﬁ%ﬁykﬁdbt>cL&Q%k%aJ«k?$C¢IZL

personally known ta me to be the same person s) whose name(s) = 'hsrnWregomg
instrument, appeared hefore me this day in perpog, end aocknowledged that

signed and delivered the said instrument as free anr voluntary %ft for the
uses and purposes therein set forth.

7
Given under my hand and official seal, thls day of / Z&(-_ﬁ. _&@/

My Commission expires:
- R"E}F
£ r;‘a—"*{’?. \:,l\

PN el Notary Pubtie
ﬁﬁ{ !0]\*\{.\6\;\ OO\‘(\ \\‘\Y\O\%
q ! e @ Qy.’zﬂ“l,, .
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% \Aoza mm\“o?;\o 227
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ADJUSTABLE RATE RIDER
{12-MTA [ndex - Payment and Rate Caps)

03-2279-005861147-4

THIS ADUSTABLE RATE RIDER is made this _2pin  day of '
and Is Incororented into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secdriry Deed {the "Security Instrument”) of the same date given by the undarsigned
(the “Borrower™;. to secure Borower’s Adjustable Rate Note {the "Note" 1o

Washingcowu Mutual Bank, FA {the "Lender"} of the same date and
covering the property daecribed in the Security Instrument and located at:

2020 WEST ARMTTAGE, SHICAGO, ITL B0647
(Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES N MY INTEREST
RATE AND MY MONTHLY PAY#IENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESI'eT IN THE PRINCIPAL AMOUNT [ MUST REPAY
BEING LARGER THAN THE AMOUNT 1 ORIGINALLY BORROWED, BUT NOT MORE
THAN _1235% OF THE CRIGINAL' ANIOUNT (OR ¢ 453, 7506.00 ).
MY INTEREST RATE CAN NEVER EXCEZR THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE LYEAT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the Security
Instrument, Borrower and Lander further covenant and agree as follcws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal untll the full amount of Frincipal has been paid.
Up until the first day of the calendar month that immedigtely precedes the firsy payment due date
set forth in Section 3 of the Nots, | will pay interest at a yearly rate of _ 6,575 ~%. Thereafter
until the first Chenge Date {as defined in Section 4 of the Note) | will pay interest at 3 yearly rate

of _g,375 _%. The interest rate | will pay will thereafter change in accordance with Section 4

of the Note.

Section 4 of the Note provides for changes in the Interest rate and monthly paymer.t.as
follows:
32343 (04-01) Paga 1 of 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes

The _interest rate | will pay may change on the ist day of
\ ganmary, 2003 , and on that dey every month thereafter. Each such day

is celied a "Zhange Date".

{B) The/int'ex

On each fninge Date, my interest rate will be based on an index. The *Index" is the
Twelve-Month Aveyage, determined as set forth balow, of the annual yields on actively traded
United States Treasry. Securities adjusted to a constant maturity of one year as published by the
Federal Reserve Board ‘n the Federal Reserve Seatistical Release entited "Selected interest Rates
(@3.13)" (the "Monthty T1alds™). The Twelve-Maonth Average is determined by adding together the
Monthly Yields for the most racantly availeble twelve months and dividing by 12.

The most recent Index F'gure available as of the date 16 days before esch Change Date is
called the "Current Index”.

¥ the Index is no longer aveilable, the Note Holder will choose a new index which [s based
upen comparable information. The Ntz Holder witl glve me notice of this choice.

{C} Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two & Six-Tenths percentage points _2 630 %
{"Margin") to Current Index. The Nete Holoar «ill then round the result of this addition to the
nearast one thousandth of one percentage point.(€.£Q1 %). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new \nrarnst rate until the next Change Date. |n the
event & new Index is salected, pursuant to paragraph 4¢3 a new Margin will be determined. The
new Margin will be the difference between the average ©f/the old Index for the most recent three
year pericd which ends on the last date the index was wvaitabla_plus the Margin on the last date
the old Index was available and the average of the new Ir dex fnr the most recent three year
period which ends on that date (or if not available for such three year period, for such time as it is
available). The difference will ‘be rounded to the next higher 1/8 of V¥%.

{D) Interest Rate Limit '

My interest rate will never be greater than 11.950 % (“Cap"), exsept that following any
sale or transfer of the property which secures repayment of this Note aiter the first interest rate
Change Date, the maximum interest rate wilt be the higher of the Cap or 5 purcentage points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effectiva every year commencing February 1. 2008 , angd” zn)the same
date each twelfth month thereafter ("Payment Change Date”), the Note Holder will dewaaiine the

32043 (04-D1) Page 20f 5
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amount of the monthly payment that would be sufficient to repay the projected Principal batance |
am sxpected 1o owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this calculation Is the new amount of my monthly payment, subject to Section 4{(F}
below, a4 | will make payments in the new amount until the next Payment Change Date unless
my paymrite-are changed earlier under Section 4{H) of the Note.

(F) Monthly Payment Limitations

Unless Secticn 4(H) and 4( ) below apply, the amount of my new monthly payment, beginning
with @ Payment Chenge Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment onp applies only to the Principal Payment and does not apply to any escrow
payments Lender may regdire under the Security Instrument.

{G) Changes in My Unpun Principal Due to Negative Amortization or Accelerated Amortization

Since my payment amourc changes less frequently than the interest rate gnd since the
monthly payment is subject to iie wayment limitations described in Section 4{F}, my monthly
payment could be less or greater thar the amount of the interest portion of the morithly paymant
that would be sufficlent to repay the urraid Principal | owe at the monthly payment date in full on
the maturity date in substantially equa. pavinents. For each menth that the meonthly paymeant is
less than the Interest portion, the Nots Hoicer will subtract the monthly payment from the amount
of the interest portlon and will add the differe ics 'g my unpaid Principal, and Interast will acorue
on the amount of this difference at the curreni-irisrest rate. For each month that the monthly
payment is greater than the interest portion, the-4ute Holder will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; In¢reased Monthly Pavinent

My unpaid Principal can never exceed a maximum amoet equal to _135% of the principal
amount original borrowed. In the event my wnpaid Prinecips) would otherwise axcaed that

1254 _ limitation, | will begin paying a new monthly paymerr urii the next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitatior.. The new monthly payment
will be an amount which would be sufficient to repay my then uripsid grinclpal in full on the
maturity date at my interest rate in effect the month prior to the payment iiue date in substantially
equal payments.

(1} Required Full Monthly Payment

On the FIFTH anniversary of the due date of tha first monithly payment, and e= that seme
day every FIFTH  vear thereafter, the monthiy payment will be adjusted withou regaid to the
Payment cap limitation in Section 4(F),

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 10401} Paga 3 of 5
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monthly payment before the effective date of any ¢hange. The notice will inzlude information
required by law to be given me and also the title and telephone number of a person who will
answer any questons | may have regarding the notice.

{K) Fdlure to Make Adjustments

If for ary reason Note Holder fails to make an adjustment to the interest rate or payment
amount as duseribed in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discrvory of such failure, then make the adjustment as if they had been made on time.
| also agree nov-ir hold Note Holder rasponsible for any damages to me which may result from
Note Holder's faflure 7o make the adjustment and to let the Note Holder, at its option, apply any
Bxcess monies which Vrray have paid to partial prepayment of unpaid "Principal,”

B. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN EORROWER

Section 18 of the Security.instrument is amended to read as follows:
Transfer of the Property o a Deneficial Interest in Borrower. As used In this Section 18,
"|rierest in the Property® nicelis any legal or beneficial interest in the Property, including,
but net limited te, those bencficial interests transferred in & hond for deed, contract for
dead, installment sales contract ¢rerirow agreement , the intent of which is the ransfer of
title by Borrowar at a futuro date to a purchaser, If all or any part of the Property or any
interest in the Property is sold or trans’erred {or if & beneficial interest in Borrower is sold
of transterred and Borrower s not a orwiral person)  without Lender’s prigr written
consent, Lender may raquire immediate pay~ent In full of all sums secured by this Security
Instrument. Howaver, thig option shall not be axircised by Lender if exercise is prohibited
by Applicabie Law. Lender also shall not exercise (b option if: (a) Borrower causes to be
submitted 10 Lender information required by Lender 1o svaluate the intended transferee as if
a new loan were belng; made to the transferee; (b) Lraider reasonably determines that
Lender’s security will not be impaired by the loan assumtion and that the rigk of a breach
of any covenant or agreement in this Security Agreament or cinar obligations related to the
Note or other loan document is acceptable to Lender, (2} a3muming party executes
Assumption Agreement acceptzble to Lender at itg sole cholze & discretion, which
Agreement may include an increase to Cap as set forth below and {d) payment of
Assumption Fee If requested by Lender.

To tha extent permitted by Applicable Law, Lender may charge @ r¢asonable fee as a
condition to ifender's consent to the loan assumption, and Lender mayv irirease the
maximum interest rate limit to the higher of the Cap or b percentage points gréeter than the
interest rate in effect at the time of the transfer. Lender may also require the transfores to
sign an assumption agreement that is acceptable t0 Lender and that obligates the

32849 10401 Page 4 of 5
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Security ineoument. I Barrower fails 1o pay these sums prior to the expiration of thig
period, Lencel may invoke any remedies permirted by this Security Instrument without
further notice or r'emand on Borrower,

BY SIGNING BELOW, Bo'fo ver accepts and agrees 1o the terms and covenants contained in
this Adjustable Rate Rider. Barower agrees to execute any dooument necessary to reform this
Agreement to aceurately reflect the terins of the Agreement betwean Borrower and Bereficiary or
if the erigin » Trust Deed pr oiher document is lost, mutilated or destroyed.

X

a7é LAZZAROFDE
x (0,7 9%9)/[& ~ 2

AGATH KROLICKA ’
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1-4 FAMILY RIDER
Assignment of Rents

03-2279-005861147-¢

THIS 1-4 FAMILY RIDER is made this _ 2otk day of , and is
incorparatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Lieed (the "Security Instrument) of the same date given by the undersigned (the
"Borrower"| t, mecure Borrower's Note 1o Washington Mutual Bank, FA
{the "Lender™; o/ the same date and covering the Property deséribed in the Security Instrument
and located at:

_ 2620 WEST ARMITAGE, CHICAGD, IL 60647
{Property Address]

144 FAMILY COVENANTS. In addition to the covenants and agreaments made in the Security
Instrument, Borrower and Lendar funher ¢ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.ECT TO THE SECURITY INSTRUMENT. -In addition to the
Property deseribed in the Security lietrumont, the following items now and hereafter attached to
the Property to the extent they are tixiures sdded to the Property description, and shall slsn
constitute the Property coversd by the ‘Sacurity Instrument: bullding materials, appliances and
goods of every nature whatsoever now or hirea’ter located in, on, or used, or intended to be
used in connection with the Property, includiig b1t not limited to, those for the purposes of
supplying or distributing heating, cooling, electricizy, gas, water, air and light, fire prevention ang
extinguishing apparatus, security and acoess comis wnparatus, plumbing, bath tubs, water
heaters, water ciosets, sinks, ranges, stoves, refrigeraturs, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, biirds, shades, curtains and curtain rode,
attached mirrors, cabinets, panelling and amached flaor cesenngs, all of which, including
replacements and additions thereto, shall be desmsd to be and rmmain a part of the Property
covered by the Security Inswument. All of the foregoing together wi*h the Froperty described In
the Security Instrument (or the leasehold estate if the Security Instruriert is on a leasshoid) are
referred 1o in this 1-4 Family Rider and the Security Instrument as the "Frcperty.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not sevk, agree to or make
@ change in the use of the Property or its zoning classificgtions, uniess Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regiiations and
requirements of any governmental body applicable to the Property.

C. SUBDRDINATE LIENS. Except ss permitted by federal law, Barrower shell noc allow any
lien inferior to the Security Instrument 1o be perfected against the Property without Lander s 3rior
written parmission.

988 (02-q1} Page 1 of 3
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D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss in addition to
the other hazards for which insurance s required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Sectics b concerning Barrower’s occupancy of the Property is deleted,

G. ASZIGNMENT OF LEASES. Upon Lender's request after default, Barrower shall assign to
Lender all iesses of the Property and all security deposits made in connection with leases of the
Property. Upun the essignment, Lender shall have the right to modify, extend or terminate the
existing leases 70 10 execute new leases, in Lender's sole discretion. As used in this Paragraph
G, the word "lease” shall mean "sublease” if the Seourity Instrument is on a lsasehold.

H, ASSIGNMENT O RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely 234 unconditionally assigns and transfers to Lender all the rents and
ravenues ("Rents”) of the Prorerty, regardless of ta whom the Rents of the Property are payable.
Borrower autherizes Lender Jr Lender's agents to collect the Rents, and agrees that each tenant
of the Property shall pay the ‘Ren's to Lender or Lender's agents. However, Borrower shali
receive the Rents untl (I} Lendes hez given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (il} Lehdzr has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This sesignment of Hents Gonsitutes an absolute assignment
and not an assignment for additional sed -y only,

If Lender gives notice of default to Borrower: (i) all Renrs recelved by Borrower shall be held
by Borrower as trustee for the bensfit of Lende: only, to be applied to the sums secured by the
Security Instrument; {ii) Lender shall be entitiev 't collast and recsive all of the Rents of tha
Property, (litBorrower agrees that each tenant of 14 Fiaperty shall pay all Rents due and unpaid
1o Lender or Landaer's agents upon Lender's writter derand to the terant; {iviuniess applicable
law provides otherwise, all Rents collected by Lender ¢ | 2nder’s agents shall be applied first to
the costs of taking control of and managing the Property and cnllecting the Rents, ineluding, but
not limited 1o, attormney’s faes, recelver’'s fees, premiums’ on, receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and sther charges on the Property,
and then ta the sums secured by the Security Instrument; {vileader, Lender's agents or any
judicially appointed receiver shell be liable to acoount for only thoea Ponvs actually received: and
{vi) Lender shall be entitled to have a receiver appointed to take possrecion of and manage the
Property and collect the Rents and profits derived from the Property withowt any showing as to
the inadequacy of the Property as security,

If the Rents of the Property are not sufficlent to cover the costs of takirs ecantrol of and
managing the Property and of collecting the Rents any funds expended by Lapuer for such
purposes shall become indebtedness of Borrower to Lender secured by the Securit; Justrument
pursuant to Section 9.
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Borrower represents and warrants that Borrower has nat executed any prior assignment of the
Flentq and has not performed, and wiil not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lander’s agents or a judicially appointed recejver, shall not be required to enter

upen, ti-e ontrol of ar maintain the Property before or afrer giving natice of default 1o Barrower,
However, Linder, or Lender’g 20ents or a judicially appointed recelver, may do so at any time

any other righ: G remedy of Lender. This assignment of Rents of the Property shall terminate
when all the gum~, moeured by the Security Instrumant are pald in fyl,

l. CROSS-DEFAULT PPUVISION.

Borrower’s default or "reach under any note or agreement in which Leader has an interest shal|
be & breach under the Security, Instrument and Lender may Invoks any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrawer acieais and aqgrees to the tarms and provisions contained in
this 1-4 Family-Rider.
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