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THIS IS A JUNIOP MORTGAGE
EQUITY CASH LINE

MORTGAGE
ORTGAG JCoI7035Y

THIS MORTGAGE is made this 11TH day of JANUARY , 2002
between the Mortgagor, STEPHEN L TAYLOR, AN UNMARRIED PERSON AND DAVID PARKER

(herein "Borrower"), and the Mortgagee, Mid America Bank, fsh.
(herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principai sum of  ONE HUNDRED TWENTY THOUSAND

AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement aiid Promissory Note (herein "Note™) providing for

periodic payments as cailed for therein, with the balance of the indetiedness, if not sooner paid, due and payable on
JANUARY 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herevith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in tha-County of ~nox ,
State of lllinois:

LOT 10 (EXCEPT THAT PART THEREOF TAKEN FOR THE METROPOLITAN WEST SIDE LZLEVATED
RATLROAD AND EXCEPT THE SOUTHWESTERLY 14.25 FEET OF THE NORTHEASTERLY 40 FEET) OF
BLOCK 2 IN PICKET'S ADDITION TO CHICAGO, SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.IT.N. #: 17-06-218-033-0000
which has the address of 1329 N WICKER PARK AVE, CHICAGOD, IL 60622

(herein "Properly Address"):;
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JUnle;s Lender and BorMN@&;EEL@VlALﬁnCG(QjB]aI be applied to restoration or

répair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. if such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Barrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. " If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatitn, and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borreyver shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Froperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a‘urit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under tha.declaration or covenants creating or governing the condominium or planned unit
development, the by-laws ang regulations of the condominium or planned unit development, and constituent
documents. If a condominium or sianned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants anc¢ ajreements of such rider shall be incorporated into and shall amend and .
supplement the covenants and agreemen:s of this Mortgage as if the rider were a part hereof,

Property, including, but not limited to eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lend=rat Lender's option, upon notice to Borrower, may makep‘
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including, *

but not limited to, disbursement of reasonable attorney’s fee 2. entry upon the Property to make repairs. ;

Borrower shall faithfully and fully comply with and abide by evei/v'lerm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defaul. or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default urde- this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject tothe provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of-apy superior mortgage that in-any
way shall modify, change, alter or extend any of the terms or conditions of that supe ior mortgage nor shall Borrower
request or accept any future advances under that Ssuperior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, snzii 2ecome additionai
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otherierms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theréof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principaiunder the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shail bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder,
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6. Protection of Lender's Security. It 8sriower fails to perform the covenants and agreements contained in- -
this Mortgage, or if any action or proceeding 15 commenced which materially affects Lender's interest in the

&
~
)
oy
&~
N




M Z‘ .

LpE09102

PR T

)

1

iy
af

3

UNOFFICIAL COPY

ey
-y

¥5/LL 0 Jo p 8Bed 100981
‘pajeubisap Jauuew siyy i usAlb uaym JapuaT Jo Jemoriog O}

uaAIf Uaag aAkY 0} pawasp aq ||eys abebuopy siyl ut Joj papircid sonou Auy uiasey papiacid se Jemoliog
01 aanou Aq ateubisap Aew Japua S8 SS3IPPE JaUl0 Yons 0} JO Uisioy Palels $SOIppe S,48pUs 01 'pasanbal
dieoas winjal ‘iew psiiueo Aq uanlb aq |leYS Japusa 0} 9anou Aue (q) pue ‘ulesey papiaosd se tapus
01 aonjou Aq ojeubisap Aewl Jamousog Se SSaIPPe JBYIo Yyans e JO ssalppy Aledold ay} 1B Jemoulog 0}
passaIppe Jlew paliiued Ag 90HOoU Yons Buiiew Aq uaalb sq jjeys abebuow sty ui o) papiacid Jomoutog 0}
200U AuB (B) ‘Jauuew Jayjoue ur usaib aq o) me| ajqesidde Japun pasnbal adiou Aue Joj 1daox3 "aonoN ‘¢l

J0aJaY SUOIStA0LD BU} aulep 10 Jaadiajul 0 pasn 8g O} jou ale pue Auo
S0uaIBALD Joj sa abeBuow siu jo sydeiBeied Jo sbulpeay pue suonded ayl '|eJaAas pue ol aq jleys Jamodog
10 SjuaLaaibe pue SIUBUBADD ||y J03I3y 91 ydeiBeied jo suoisiaoid ayj 0} 139lQns “Jomoulog pue Jspud 4O subisse
pUB §10S$800NS AlPPwdsal ay} ‘01 ainsul [jeys Jepunasay subll 9y} pUE 'puIq feys paulelod uldisy sstugasbe
pue SJUBU3ACO ayl~ ~suonded ‘Aupger] |eJaaag pue julof punog sufliissy pue S10ssazong ‘Z|

"A|JaAI$S900NS 10
Anuapusdapui ‘AJuslinduod pesiossxa sq Aew pue ‘Aunba so me| Aq papJogje so abebpon SIUy Japun Apawal 1o Wb
19Yj0 AuB 0} dANBINWND PUB PuNs!iD/a abeBuopy Sy} Ul papiacid Saipawal jiy  aAle|nWND salpalusy L1

‘abebpoly siyl AQ paInois Lsaupslqapul ayy Jo Auniew sy alese(aooe 0} Wb sJapua Jo Janem
B 9q Jou |1eys Japua Ag sabieyo Jo susl| JaYl0I0 sXE} O wowAed sy Jo aguensul Jo Juswanoold ay | Apawisi 1o
146U yons Aue Jo 9S101aX8 9yl BPNjaId JO JO JaALeiA 3Q JoU [IEeYS ‘me| ajgeoiidde Ag papJojse 9sIMISYI0 JO Jepunalay
Apauial Jo ybu Aue Duisioiaxa ul Jepusn AQ 9ouBIragsy AUy “IBAIBM B JON J8pUaT Aq aosueseaqiod 01

"1$848)UI Ul §1055300NS
s amosiog pue Jamousog [eutbuo sy Ag apew puewsp fue jo 1rocea) kg abebuoly syl Aq pasndas swins Jo wawhed
Kyipow asimiaylo Jo juswAed Joj sw) pusixa 0} 8snjal JO J0Ss230NS yans jsuiebe sbuipsacosd aduaWIWOd 0}
paJnbal 8q 10U ||BYS JOPUIT "ISBUBIUI Ul SI0SSIVONS SJamoLI0g pue J2:40::09 [ewBuo ay) Jo Ajliqer| 8y} Jsuuew Aue
U1 ‘aseajal 0} 91e49d0 10U ||BYS JamoLiog JO 1saIajul Ll 1085920ns Aue G).1andaT Ag pajuesb abebuoly sty Aq paJnaas
swns ayj Jo wawhed jo uonesyipow Jo JuswAed Joj awil 8Y} JO UOISLETH ‘pasea|ay JON lamonlog 6

‘sjuawhed yons Jo
Junowe sy abueyos Jo Joassy | ydeiBeled u1 0} pauss)el sjuswhed aipouad au} Jo 8P 87D 8y} auodisod 10 puape
j0u 1jeys tediouud o3 spasdold jo uoneondde yons Aue ‘Bunum u) soibe asIMIBUI0 JamTiLG DU lapua ssalun

-aBeBpow SIy} Aq paJnoas swWNs ay} 03 10 shsdoid 9y} Jo hedal
JO UONEBIOISaS 0] Jay)s ‘uondo sJapud je spasdoid ay) Aldde pue 08100 0} PIZLOYINE SI JBpUaT ‘pajteLW s1 danou
yans ajep ayy Jaye sAep 0g uiyIm Jepua o} puodsal 0} sjie} Jamouog ‘sofizwiep Joj WIBD e 8j}13S 10 pieme Ue el
0} SJ8)30 JOUWSPUQD By} JBY} Jamoiiog 0} 1apusT Ag 90110u Jaye 1 Jo ‘Jamouog Aq pauopueqe s Auadord au |

‘Jamoslog o} pied spaacosd ay) Jo soueleq Ay}
ypm Buiye) jo a1ep au} o} Jolid Ajpreipawiul Aladold 8y} JC anjeA 1@xJew Jigj 8y} 0} sleaq Bunje; jo ayep ay) o} joud
Kjoreipow abeBuoly siuy AQ painoss slns au jO JUNOWE su} YoM vongodosd 1ey) 0} jenba si se $paadold 8y}
Jo uolyodoud yons abebuoly siyl Ag painaas swins ay) o) palldde aq |1eys a1yl ‘Bunum i aa1bie asimiaylo Japuat
pue Jamoulog ssajun ‘Auadold 8yl Jo funye) |eied g Jo W9Ad dY) uj lamoliog 0} pied ‘AU J 'SSI0X8 U} Uum
'9BeBLIOWN Syl AQ paInoas swins ay) o} padde aq ||eus spaasoid ay) ‘Auadosd au) jo Bupdie) [B10} € JO JUIAS U Ul

‘JapuaT o} pied aq j{eus pue paubisse Agalay sie
LOIJRULIBPUOD JO N3H Ui 80UBAAUOD 10} JO 'J03IaY) Yed Jo ‘Ruadoid sy jo Bupjel 124j0 JO UOIEU3PUOS AUB YIM
UOIJOSULOD Ut ‘|eNuanbasuod 10 10aip ‘sabewep 10j WIRJD 1O pIleME Aue jo speesold ayL ‘uolRUWIPUOD 8




-

e b
A4, dniform MortgageuMQ.EsEeI'QiliATL@ foCerEa)ge ombines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is soid or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of 3 purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any feasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior *0 the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach égreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall continue unimpaired. if Lender has waived the option o accelerate provided in this
Paragraph 16, and if Borrower's siccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reiese Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accsierate, Lender shall mail Borrower notice of acceleration in accordancer
with Paragraph 13 hereof. Such notice sha!; provide a period of not less than 30 days from the date the notice is* *
mailed within which Borrower may pay the sumc declared due. |If Borrower fails to pay such sums prior to the .
expiration of such period, Lender may, withcut Surther notice or demand on Borrower, invoke any remedies | |
permitted by Paragraph 18 hereof. o)

17. Obligatory Advances. This Mortgage secures he repayment of certain sums advanced 1o the Borrower}f.g
under the Equity Agreement and Promissory Note. Provided Barrower is not in default with respect to any covenant .2
or agreement under the terms of this Mortgage, and the Equitv Agreement and Promissory Note, including the ,f"'C'D
covenants to pay when due any sums secured by this Mortgage, Lunder is obligated from time to time and upon .. =4
demand of Borrower to advance such additional sums requested by fsorrower up to the total face amount of this o)
Mortgage. “QN

18. Acceleration; Remedies. Except as provided in Paragraph 16 nerecf, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to 2y when due any sums secured by
this Morigage, Lender, prior to acceleration, shall mail notice to Borrower as proviced in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, nol'iess than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that faiiuie to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum securar by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Bor-ower of the right to
reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence 41 a default or any
other defense of Borrower 10 acceleration and foreciosure. If the Breach is not cured on or before tns date specified
in the notice, Lender at Lender's option may declare ail of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceieration of the sums secured by this
Mortgage, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred: (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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