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MORT/AGE TO SECURE A REVOLVING CREDIT LOAN %

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECURF-A REVOLVING CREDIT LOAN, as the same may be renewed or extended (the
“Morgage"), is dated 8s of January 4, 2002 and is made by apd among Anpalisa C. Avendano who reside at 445 West
Wellington  Chicago, Iilinois, 60610 as the mor! gagors, and Merrill Lynch Credit Corporation, a Delawarc corporation, whose
streat address is 4802 Deer Lake Drive East, Jacksouviils, Florida 32246-6484, as the mortgagee. '

Throughout this Mortgage, "we", "us" and “vur " refer 10 the p§rson or any or all of the persons who sign this Mongage
and, where title to the property described below is held by ar. Illinsis land trust (the "Tyust"), includes the Trust where appropriate.
"Merrill Lynch® refers to Merrill Lynch Credit Corporation, th mo1gagee. or anyone to whom this Mortgage is assigned.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell and convey, werant and morigage (unless mortgagor-is a Trust, in
which event we convey, mortgage and quitclaim) to Merrilt Lynch the followiig described property located in the County of Cook,
State of INlinols, subject to the rerms of this Mongage:

Légal description attached hereto and made a par’ Lereof.

This property has the address of 445 West Wellington Unit 10 D Chicago, [ lintis 60657 and, together with the
interests described below relating to this property, is called the "Property” in this Morgage. ‘

In addition to mortgaging to Merrill Lynch the Property described above, we also mongie 10 Merrill Lynch the
following intexests relating to that Properny: () all buildings and other strucrures Jocated on the Property; (b} 2!’ rights we tmay have in
any roads and alleys next to the Property or in any minerals, oil and gas rights and profits, water, water {ghts. and water stock
which are a part of the Property; (c) all rents and royalties from the Property and any proceeds from the on lemnation of, or
insurance payrents concerning losses to, the Property; (d) all of the beneficial interest in the Trust, if tidle to the Property isheldina
Trust; and (¢) all fixtures now oa the Property of later placed on the Property, including replacements of, and addivions to, those
fixtutes, Our morgage to Merrill Lynch of the rights and interests described above includes all rights and imterests which we now
have of which we may acquire in the future. For example, if the security mortgaged under this Mortgage is a Jcaschold estate, and we
subsequently acquire fee title to the Property subject to the Jeasehold estate, the rights and incerests mortgaged to Merrill Lynch by
this Mortgage will include the fee title to the Property that we acquire. As to any property which does not constitute a fixware (as
such term is defined in the Uniform Commercial Code), this Mortgage is hereby deemed to be, as well, a Securiry Agreement under
the UCC for the purpose of creating 4 security interest in such property, which we hereby grant to Merrill Lynch as Secured Party

(as such term is defined in the UCC).

1L, EQUITY/PRIME
{11/14/01) HEILMTG Iitincis Monguge
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OBLIGATIONS BEING SECURED
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We have signed this Mortgage to secure (2) the paymeat (0 Merrill Lynch of a revolving line of credit debt in the
amount of U.S. $25,000.00, or so much of that debt as may be outstanding, plus all accrued interest, fees and other charges owed
under the Merrill Lynch Equity Access® Promissory Note and Agreement, as the same may be repewed or extended (the
"dgreement"), relating to this Mortgage; (b) the payment of any amounts advanced by Merrill Lynch to protect the security of this
Morigage, with interest on those amounts; (c) the performance by the persons who signed the Agreement of their obligations under
the Agreement; and (d) our performance of our obligatiops under this Morigage. The Agreement and this Mortgage, taken together,
are called the "Credit Documents.” The term Agreement shall include all modifications, extensions, and renewals thereof. All surs

owed under the Agreement become due and payable in full on January 4, 2022,

. PRIORITY OF ADVANCES

All advaness made under the revolving line of credit established by the Agreement shall have the same priority as if
made at the tlme of the cr.cution of this Mortgage. ‘

REPRESENTATIONS Al'D OBLIGATIONS CONCERNING THE PROPERTY

We promise that excep: for the "Exceptions” Jisted in any title insurance policy which insures Merrill Lynch’s rights in
the Property: (a) we lawfally own the P.onerty; (b) we have the right to mortgage the Property to Mesrill Lynch; and (¢) there are no
outstanding claims or charges against thr- Troperty.

We give a general warranty of tidz to Merrill Lynch, except if the mortgagor is a Trust, in which event this warranty
shall got apply. This means that we will be fully responsible for any losses which Merrill Lynch suffers because someone other than us
has some of the rights in the Property which we promise that we have. We promise that we will defend our ownership of the
Property against any claims of such rights. : .

We further promise that we will neither take gor ermit aqy action to partition or subdivide all or part of the Property, of
change in any way the condition of title to all or part of the Prop rty. . :

PROVISIONS OF THE AGREEMENT

We understand that the Agreement calls for a vaziable intgrest satz, nnd that Merrill Lynch may, prior to the end of the
term of the Agreement and under certain circumstances specified in the Agreer:cat, cancel its obligation 1o make future advances,
and/or require accelerared repayment of the outstanding balance, under the Agreemsnt. | The Agreement provisions below relate 10
the variable Interest rare.

The paragraph in the Agreemtent, eatitled "Interest,” provides, In part, s follows:

: () ANNUAL INTEREST RATE. The annual interest rate applied to out Outstandiny Principal Balance is calculated
dally and equals the Prime Rate plus ____one half percent ©.50%) .

(b) PRIME RATE. The Prime Rate for zny date is the *prime rate” published by The Wall Strest Tovnal for that date. Ifa
"prime rate” range is published by The Wall Street Journal, then the highest rare of that tange will be used: M The Wal] Strect
Jourpal does not publish a prime rate or a prime rate range for any date, then the prime rate or the highest rat of the prime rate
range published by The Wall Street Journs] for the most recent day within four (4) days prior to that date, for which The Wall Street.
Journal does publish a prime rate or a prime rate range, will be used.

If The Wall Stgeet Journal fails to publish a prime rate or a prixe rate range for any date or for any day within four (4)
days prior to that date, Merrill Lynch will use 2 substitute index, to be determined at that time, that has an historica] movement
substantially similar to that of the prime ratc published in The Wgll Street Journal, and that would result in an annual percentage rate
substantially similar to the rate in effect at the time the prime rate published in The Wall Strest Joumal becomes unavailable.

(&) VARIABLE INTEREST RATE. This Agreement provides thar the annual interest rate will change when the Prime
Rate changes, which means that an fnerease or decrease in the annual interest rate will take effect on the day the Prime Rate changes.

The maximum corresponding (pominal) ANNUAL PERCENTAGE RATE will not cxceed 13.2% percent.
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Decreases in the annua) fntercst rate are mandatory as the Prime Rate decreases.  We understand that we will not be
provided with any advance notice of changes In the annual interest rate or the Prime Rate.

If the Property is acquired by Mezrill Lynch, all of our right, title and interest in and to any insurance proceeds resulting
from the damage to the Property prior to such acquisition <hall become the property of Merrill Lyach to the extent of the sums
secured by this Mortgage immediately prior (o such acquisition.

PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Morigage, we- shall
promptly pay when required by the Agreement, the principal and interest due under the Agxeergent, together with any late charges
and other charges imposed under the Agreement. :

2. APPLICATION OF PAYMENTS. Unless prohibited by law. all payments received by Merrill Lynch under the
Agreenent and this Morgge shall be applied by Merrill Lynch first to reduce any sums outstanding under thé line of credit secured by
this Morigage (the "Accoun: ' which are in excess of the credit availabie under the Account, then in payment of amouats payable to
Merrill Lynch by us under paias:aphs 6 and 24 of this Mortgage, then to charges payable under the Agreement (other than those
specifically identifled in this paragryh ), then to interest, and then to the principal payable under the Agréement.

3. PRIOR MORTGAGTS AND DEEDS OF TRUST; CHARGES; LIENS. We shall fully and timely perform all of
our obligations under any mortgage, deet of Mrust o other security agreement which is prior to this Mortgage, lncluding our
obligations to make any payments when due. : ‘ ~

We shall pay or cause to be paid, at lezst ran (10) calendar days before delinquepcy, all raxes, assessments and other
charges, fines and impositions relating to the Property an, al) encumbrances, charges, loans and liens (other than any prior mongage or
deed of trust) on the Property which may become prior to tis Mortgage, and leasehold payments or ground rents, if any. - We'shall
deliver to Mermill Lynch, upon its request, receipts evidencing +3gh payment. If, at the time Merrill Lynch elects to termipate the
Account as provided in paragraph 15 below, there is an assessment which s payable in installments at our election or at the election of
the lesses of the Property, tha assessment will nevertheless be consid rad entircly due and payable on the day the first installment
becomes duc or payable or 4 lien, . . :

4. HAZARD INSURANCE. We shall, at our cost, keep th’ J.oproverents now existing or later erected on the
Propenty insured against loss by fire, by nazards included within the teiin "ext=nded coverage,” and by such other hazards
(collectively referred to as "Hazards”) as Merrill Lynch may require. We shall mamtaiu Mazard insurance for the entire term of the

Agreement, or as long as Merrill 'Lynch may require, in an amount equal to the lesser %2 *he maximum insurable value of the
Property or (b) the maxjmum amount of the Account plus the outstanding amousnt of any obli setior: prior to this Mortgage, but It e
event shall such asmouns be less than the amount necessary to satisfy any coinsurance requirement ¢ontained in the insurance policy.

We may choose the insurance company subject [0 approval by Merrill Lynch, provided that such approval may not be
unreascnably withheld. All insurance policies, including repewals, must be in form acceptable to Merrill Lvich and must include 2
standard mortzagee clause In favor of and in a form acceptable to Merrill Lynch. Merrill Lynch shall fiz7¢-the right to bold the
policies and renewals, subject to the terms of any mortgage, deed of trust or other security agreement vhich Is prior to this
Mortgage. If we pay the premiums directly, we shall promaptly furnish to Merrill Lynch 2ll renewal notices ad, if requested by
Merill Lynch, 2l receipts of paid premjums. If policies and renewals are held by any other person, we shall supply copics of them to
Mertill Lynch within ten (10) calendar days after they are issued.

In the event of loss, we shall give prompt notice to the insurance company and Meill Lynch. Memill Lynch may make
proof of loss if not made promptly by us. ‘

3.

20&92953
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Subject to the rights and terms of any mortgage, deed of trust or other security agreement which is prior to this
Mortgage, the amounts collected by us of Merril] Lynch under any Hazard insurance policy may, at Merrill Lynch’s sole discretion,
cither be applied to the sums secured by this Morgage (after payment of all reasonable costs, expenses and attorneys’ fees necessarily
paid or incurred by Merill Lynch and us in this connection) and in whatever order Merrill Lynch may determine or be released to us
for use in repairing or reconstructing the Property. Merill Lynch has the authority to do any of the above. Regardless of any
application or release by Merrill Lynch, as described above, this shall not cure or Wwaive any default or notice of default under this

Mortgage or invalidate any act done pursuant o such notice.
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£ the Property is abandoned by us, or if we fail to respond to Merill Lynch in wrlting within thirty (30) calendar days
from the dare notice is given to us by Memill Lynch that the insurance company offers to settle a claim for insurance benefits,
Merrill Lynch shall have the authorlty to seitle the claim and 1o collect and apply the insurance proceeds at Merrill Lynch's sole

’ option either to restoration or repair of the Property or (0 the sums secured by this Mortgage.

5. PRESERVATION AND MAINTENANCE OF PROFPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPME?<T3. We shall: (a) use, improve and maintain the Property in compliance with applicable laws, statutes,
ordinances, orders, requireizents, decsees or regulations; (b keep the Property in good condition and repair, including the repair or
restoration of any improverien’s on the Property which may be damaged or destroyed, and shall pay when due all ¢laims for labor
performed apd materials furmiec therefor; (¢) not commit or permit waste or permit impairment or deterioration of the Property;
and (d) faily and prompily compt; wth the provisions of any lease if this Mortgage isona leasehold.

If this Mortgage is on & ulit 10.a condominiut Project or a planped unit development, we shall promptly perform all of
our obligations under the declaration or covepmmts creating or governing the condorninium project or planned unit development, and
the by-laws, regulations and other documents ofg: condominium project or planned unjt development, including any amendments. Ifa
condominium or planned unit development rider ¢ cvecuted by us and recorded together with this Mortgage, the covenants and
agreements of that rider shall become a part of this Mortgage as if the rider were included in this docursent itself,

6. PROTECYION OF MERRILL LYNCI{S'SECURITY, We shall appear in and defend any action or proceeding
purporting to affect the security of this Mortgage or the righis ui powers of Merrill Lyach under this Morgage.

: If we fail to do what is required of us in this Moi'gage or the pérsons who siga the Agreement fail to do what is
required of them under the Agreement, or if any action or proceedivg i commenced naming Merrill Lynch as a party or affecting
Memill Lynch's interest in the Property or the rights or powers of Merill/1 ynch, then Merrill Lyach without demand upon us but
upon netice to us as provided in paragraph 11 below, may, withour releasias us from any obligation under this Mortgage, do
whatever Merrill Lynch belicves is necessary, including any disbursement of ‘urds_ to protect the security of this Mortgage.

If Merrill Lynch has required mortgage insuranﬁr. as 2 condition of opening the Account, we shall pay the premiums
requited to maintain that insurance in effect until it is no longer required by Mermill Ly or applicable law,

Any amounts disbursed by Merrill Lynch pursuant to this paragraph 6, with interss? « the variable interest rate in effect
under the Agresment from time to time, shall be paid by us and are secured by this Mortgage. Uuless we agree, in writing, with
Merrill Lynch to other termas of payment, such amounts shall be payable upon request of Merrili Lypst. Merrill Lynch is never
required to incur any expense or take any action under this Mortgage and any action taken shall not reltase 1.8 from any obligation in
this Mortgage.

%, INSPECTION. Memill Lynch may make or cause to be made reasonable entries upon and inspections of the
Property. Unless it is an emergency, Merrill Lynch shall give us notice (see paragraph 11 below} prior to an inspsetion specifying
reasonable cause for the inspection.

8. CONDEMNATION. A taking of property by any ‘governmenal authority by eminent domain is known as a
"condemnation.® The procesds of any award or claim for damages, direct or consequential, relating to any condempation,
conveyance or other taking of all or part of the Property, are hercby assigned and shall be paid to Merrill Lynch, subject to the terms of
gny mortgage, deed of trust or other security agreement which is prior to this Mortgage. We agree to execute whatever documents
are Tequired by the condemning authority to carry out this paragraph. Merrill Lynch chall have the autbority to apply or release the
condemnation proceeds or settle for those procesds in the same way as provided in this Morigage for disposition or settlement of
pmcw:.:. of Hazard insurance. No scttiement for condemnation damages may be made without Merrill Lynch’s prior written
approval,
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9. CONTINUATION OF OUR OBLIGATIONS AND MERRILL LYNCH’S RIGHTS. Extension of the time for
payment, accepiance by Merrill Lynch of payments other than according to the terms of the Agreernent, modification In payment

-terms of the sums secured by this Mortgage granted by Merriil Lynch to any of our suceessors or the waiver of failure to exercise any

right granted in this Martgage or under the Agreement shall not release, in any manper, our liability, or that of our successors in
interest, or any guarantor or surety of our Liability. Merrill Lynch shall not be required 1o start proceedings against such successor or
refuse 1o extend time for payment or otherwise modify payment terms of the suins secured by this Morigage by reason of any demand

made by us oF our SUCCESSOTS.

No act or fzilure to act of Merrill Lyach shall waive any of Merrill Lynch's rights or remedies under thls Mortgage
unless the waiver is in writing and signed by Mermill Lynch, Any waiver shall apply only to the extent specifically set forth in the
writing, A waiver as 10 one event shall not be a waiver as to any other event. Obtaining insurance, or paying taxes, other liens or
charges shall not be a waiver of Merrill Lynch's tight under this Morngage to accelerate the maturity of the snms secured by this
Monigage in the event of 2 default under this Mortgage ot the Agreement.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAPTIONS. The agreew:ents contained in this Mortzage shall bind, and the rights under this Mortgage shall extend to, the
respective successors, helss, legatess, devisees, administrators, executors and assigns of Memill Lynch and us. Al of the
agreements rmade by us (Or OVL SVCCEssOrs, heirs, legatees, devisees, administrators, executors and assigns) shall be joint and several.
This means that any one of us may be required to individually fulfill the agreements.

We hereby expressly wuive auy rights or benefits of homestead, redemption, dower and/or curtesy which we may have
under applicable law.

Any person who co-signs this Mortpzg?, but docs not execute the Agreement, (a) is co-signing this Mortgage only to
encumber that person’s interest in the Property uader the lien and the terms of this Mortgage and 10 release homestead, redemption,
curtesy and/or dower rights, if any, (b} s not persqoally liable under the Agreement or under this Mortgage, and (c) agrees that
Mermill Lynch and any of us or any of the parties o the' Azreement may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortg2g wr the Agresment, without the consent of the rest of us and without
releasing the rest of us or modifying this Mortgage as to the intriess of the rest of us in the Property. :

The captions and headings of the paragraphs of this Martgage are for convenience only and are not to.be used io
interpret or define its provisions. In this Mortgage, whenever the context so requires, the masculine gender includes the feminine
and/for neuter, the singular number includes the plural, and the plural minbes “acludes the singular,

11. NOTICES. Except where applicable law requires otherwise:

. {4) To give us any notice under this Mortgage, Merrill Lynch will hand de'iv o the notice to us, or mail the notice to us by
firse class mail, or by registered or cenified mail. Merill Lynch will deliver or mail the astles tous at the address of the Propenty, or at
any other address of which we have given Mernill Lynch wrliten notice as provided in this pa agraph;

(b) To give the persons who sign the Agrecment any notice upder this Mortgage, Merri'-Lynch will hand deliver the
notice to such persons or mail the notice 1o such persons by first class mail, or by registered or certified mail. Merrill Lynch will
deliver or mail the notice to such persons at the address indicated in the Agreement, or at ady other addzess of which such persons
have given Merrill Lynch such notice as provided in the Agreement; and

(¢) To give Merrill Lynch apy notice under this Mortgage, we will mail the notice 1o Merrill Lynch by ¥izst class mail, or by
registered or centified mail, at the address specified on our most recent monthly billing stacement for the receipt of such norices. We
may also give Merrill Lynch such notice at any other address of which Merrill Lynch has given us written potice as provided in this

paragraph.

Except as otherwisc provided ip this Morigage, any notice provided for in this Mortgage must be in wiiing and is
consldered given on the day it is delivered by hand or deposited in the U.S. Mail, as provided above.

12. GOVERNING LAW; SEVERABILITY. [linois law applies to this Mortgage. This does not limit, however, the
applicability of federal law to this Mortgage. 1f any provision of this Mongage is beld to be invalid, iNcgal, or unenforeeable by mmy
eourt, that provision shall be deleted from this Mortgage and the balance of this Mortgage shall be interpreted as if the deleted
provision never existed.
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13. OUR COPY. We shall receive a copy of the Agreement and of this Mortgage at the time they are signed or after
this Mortgage is recorded.

—

14, EXERCISING REMEDIES. Merrill Lynch may exercise all of the rights and remedies provided In this Mortgage
and in the Agrecrent, or which may be available to Mervill Lynch by law, and any of these rights and remedies may be exercised
individually, or they may be exercised together, at Merrill Lynch’s sole discretion, and may be exercised as often as the right to do so

occurs,
15. POSSIBLE ACTTIONS.

Merrill Lynch has the right under certain circumstances specified in the Credit Docuraents to (2) automatically terminate
the Account and require repayment of any amounts outstanding under the Account, plus the entire accrued interest, late charges and
other charges imposed oa the Account, (b) prohibit additional extensions of credit without requiring accelerated payment of the
amounts outstanding under the Account (*freeze” the Acceant) or (¢} reducs the credit limit on the Account.

(a) NOTICF: Mermill Lynch will hiave the right to terminate, temporartly or permanently freeze, or reduce the credit
limit {n the Account immediite); upon Merrill Lynch giving notice to us and to the persons who sign the Agreement (see paragraph 11
above) of one of the evears lisrid i paragraph 15(b) below, Paragraph 15(c) specifies additional circumstances under which Merrill
Lynch may temporarily freeze ot ‘esuee the credit limit in the Account. Actions under patagraph 15(c) nced not be preceded by the
notice specified in this subparagraph:

{(b) TERMINATION AND ACCELERATION, Merrill Lynch can terminate the Account and demand repayment of
the entize outstanding balance in advance of the oiginal term If: -

{A) The persons who sign the Agreemen fail to meet the repayment terms under the Credit Documents;
except that, under this s.br.aragraph only, there is a thirty (30) day grace period within witich Memill
Lynch will not terminate the ~crount and which begins to run on the day after the notice is given and
expires at 11:59 p.m. Easter lime on the last day of the period; or

- (B) Merrill Lynch receives actual knowisdge that the persons who sigtt the Agteement have intentionally

: (i) omitted material information from, = ia connection with, their credit application, (i) made any
material statements that are false or misleadiag e, or in connection with, their credit application, (iii)
comrmitted any fraud or made any materfal miciezi#sentation in connection wilh the Account; or

- {C) Without the prior written congent of Merrill Lynch, '(5; we, or any person who signs the Agreement,
agree to sell, transfer or assign the Property or any interest 14 the Property; or (ii) the Property or any
interest in the Property is sold, wansferred or assigned; or

)] We or any person who signs the Agreement fails 10 maintain i urance on the dwelling as required
under paragraphs 4 and 6 of the Mortgage; or

E®) We or any person who signs the Agrecment cOmmits Waste O permits inipsi gecnt or deterioration of
the Property, or otherwise destructively uses the Property, such that Meroil Lynch’s security is
adversely affected; or

(F) We or any person who signs the Agreement fails to pay taxes on the Property or takes some other
action that results in the filing of a lien senior to that of Merrill Lynch which adversely affects Meerlll
Lynch's security; or

(G)  Ajudgment againstus is filed, if the amount of the judgrment and the collateral subject to the judgment is
such that Merrill Lynch’s security in the Property is adversely affected; or

(H) Any action or inaction by us or any person signing the Agreement is taken that adversely affects
Merrill Lynch's security for the Account of any right of Merrill Lynch in such security.

-6+ AN
O
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As an alternative remedy, and only if Merrill Lynch expressly states in the notice given under this paragraph, Merrill Lynch may
terporarily or permanemtly freeze the Account of reduce the credit limit for the Account. If Merrill Lynch does not immediately
“rerraipate the Account and accelerate payment or take other action provided for in the Credit Documents, it has the right to take any of
the permitted actions at a later time providing the condition allowing for termination of the Account and acceleration of payment still

gxists ar that time.
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In addition, despite any other terms of the Credit Documents, Merrill Lynch may freeze the Account immediately upon
the occurrence of any violation or other event specified in this paragtaph. Merrill Lynch can take this action without giving us notice
and without declaring that the violation or other event allows Merrill Lynch to terminate the Account and accelerate payment.

I Mermill Lynch terminates.the Account, the amounts outstanding under the Account and any other amounts outstanding
under the Credit Documents are immediately due and payable in full, and we will be required to immediately repay such amounts
plus the entire accrued interest, late charges and other charges imposed on the Account. If we do not do so, Merrill Lynch will bave
the right to invoke any remedy given it by any of the Credit Documents, or any other remedy available to Merriil Lynch under
applicable law. Thislacindes, without limiration, instituting foreclosure proceedings under this Mortgage.

If Merrill Lync) terminates or permanently freezes the Account, pursuamt to this paragraph, all credit card(s) and
unused checks obtzined in oripertion with the Account must be immediately mailed to Merrilt Lynch at the address specified on our
most recent billing statement. [ 'ary event, once Merrill Lynch freezes or terminates the Account under this paragraph, the persons
who sign the Agreement will no lor.gerdiave any right to obtain additional advances under the Account.

Merrill Lynch shall be entitled *2 collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph, including, but not limijted te. -esonable attorneys’ fees and the emtire accrued interest, late charges and other charges
imposed on the Account. In the case of a forecloszis sale, the Property may be sold in one parcel.

© TEMPORARY FREEZING OF THE ACCOUNT OR REDUCTION IN CREPDIT LIMIT. Memill Lynch
can (a) freeze the Accoums; or (b) reduce the eredit Jimi! av.ilable to persons signing the Agreement durlng any period in which:

(1) the value of the Property declines sigrincontly below its appraised value for purposes of the Account; or

(2) Merrili Lynch reasonably believes that wi oL “ny person who signs the Agreement will be unable to fulfill
the repayment obligations under the Account because of a mater.al ‘change in our financial circumstances or the financial
circumstances of any person who signs the Agreement; or Co

(3) we or any person who signs the Agreement is in detault of any material obligation under the Agreement; ot

(4) govermment action preveats Merrill Lynch from imposing t4e apnual percentage rate set forth in the
Agreement; or

(5) govermment action impairs Merrill Lynch’s security interest n the Propsity to the extent that the valuc of
the security interest is lcss than 120 percent of the credit line; or

(6) a federal or state regulstory agency notifles Merrill Lyach that continucd advar.ss would constitute an
unsafe end unsound practice; or

(7) the annual percentage rate reaches the maxizum allowed under the Agreement,

Mermll Lynch meed mot reinstate credit privileges or increase the credit limit svailable unless we request such
reinstatemnent and, after Investigation, Merrill Lynch determines that the condition no longer exists,

If Merrill Lynch temporarily freezes the Account or reduces our credit limit, we will not be obligated to repay the
amonnts outstanding under the Account until the date such amounts are due, as specified in the Agrecment.

If Merrill Lynch temporarily freezes the Account, pursuant 10 this paragraph, Merrill Lynch may, but is not required
10, notify us that ajl credit card(s) and unused checks obtained in connection with the Account must be immediately mailed to Mertlil
Lynch at the address specified on our most recent billlng statement. 1f Merrill Lynch exercises this option, and credit privileges are
later reinstated, Merrill Lynch will issue checks and/or card(s) in accerdance with the procedures described in paragraph 5.
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In any event, once Merrill Lynch ternporarily freezes the Account under this paragraph, the persons who sign the Agreement will no
longer have any right to obtaia additional advances under the Account unti] credit privileges are remstated.

16. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
sccurity, we hereby assign to Merril) Lynch the rents of the Property, prov ided that prior to acceleration under paragraph 15 above or
the occurrence of a default or abandonment of the Property, we shall have the right to collect and retzin such rents as they become
due and payadle. Ip any action to foreclose this Mortgage, Memil Lynch shall be entitled io the appointment of a recelver.

Upon acceleration under paragraph 13 above, or abandonment of the Property, Merrill Lynch, ai any time and without
notice, in person, by agent or by judicially-appointed receiver, and without regard 10 or proof of ¢ither () depreciation of the value of
the Property or (b) the insolvency of any person-who sigas the Agreement or (¢} the value of the Property or (d) the adequacy of any
security for the indebtedness secured by this Mortgage, shal] be entitled to enter upon, take possession of, and manage the Property,
and ip its own pame sue for or collect the rents of the Property, including those past due.

All Tentscolizeted by Merrill Lyneh or the receiver shall be applied first to payment of the costs of operation and
management of the Property and collcction of rents, including, but not limited to, receiver’s fees, premiums on recelver's bonds and
reasonable attorney’s fees, and then to the sums secured by this Mortgage. Merrill Lynch and the receiver shall be Jiable to account
only for those rents acrually . ceived.

- The entering upon and zakisz possession of the Property and the collection and application of the rents shall not cure ot
waive any default or notice of a violatior, v=der this Mortgage or invalidate any act done pursuant to such notice.

We will not, without the written covsent of Merritl Lynch, receive or collect rent from any tenant of all, or any part of,
the Property for a period of tore than one month ir davancs, and ift the event of any default under this Mortgage will pay monthly in
advance to Meszill Lynch, or to any receiver appo.nred.*o collect said rents, issucs and profits, the fair and reasonable rental value
for the use and occupation of the Property or that part'of (h» Property in our possession, and upon default in any such payment will
vacate and surrender the possession of the Property t¢ Meurill Lynch or to such receiver, and may be evicted by summary
proceedings.

_ 17. RELEASE. Upon payment and discharge of all surus seeured by this Mortgage and termination of the Account,
this Mortzage shall become null and void and Merrill Lynch shall releazs this Morigage without charge to us, We shall pay all costs of
recordation, if any. . :

- 18. REQUEST FOR NOTICES. Merrill Lynch requests that copie: i notices of default, sale and foreclosure from the
holder of any lien which has priority over this Mortgage be sent to Merrill Lynch at 2.0, Box 45152, Jacksonville, Florida 32232.

19. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Agreement are jncorporated by
this reference into this Mortgage as if included in this Mongage itself. -

20. TIME OF ESSENCE. Time is of the essence in this Mortgage, and the Agreemen’.

21. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Agreement, Mexri!! Tiynch does 1o receive
actual knowledge of information required to be conveyed to Merrill Lynch in writing by us until the date’of astual receipt of such
information at the address for notices specified in paragraph 11 above. Such date shall be copclusively determiaea by reference to the
return receipt in our possession. 1f such return receipt is not available, such date shall be conclusively determined I'y rxference ta the
"Received" date stamped on such written notice by Merrill Lynch or Mermill Lynch's agent. With regard to other events or
information not provided by us under the Credit Documents, Merrill Lynch will be deemed to have acual knowledge of such event or
information a5 of the date Merrill Lynch receives a wrinen notice of such event or information from a source Merrill Lynch .
reasonably believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title -
company. The actual date of receipt shall be determined by reference to the "Recelved" date stamped on such written notice by
Merrill Lynch or Merrill Lyach’s agent.

22, TAXES. If the laws now in fores for the taxation of mortgages, or the debts they secure, or the manuer of operation of
such taxes, change in any way afier the date of this Mortgage so as to affect the interest of Merrill Lynch, then we shall pay the full
amount of such taxes.
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23. WAIVER OF STATUTORY RIGHTS. We shall not and will not apply for or avail ourselves of any homestead,
appraisement, valuation, redemption, stay, extension, or exemption laws, or amy so-called "moratorium laws,” tow existing or
‘hereafter enacted, in order 1o prevent or hinder the enforcernent or foreclosure of this Mortgage, but hereby waive the benefit or such
laws. We, for ourselves and all who may claim through or under us, waive any and all right to have the Property and estates
comprising the Property marshailed upon any foreclosure of the lien hereof and agree that any court having jurisdiction to foreclose
such lien may order the Property sold as an entirety. We hereby waive any and all rights of redemption from sale under any order o
decree of foreclosure, pursuant to rights herein granted, on our pehalf, the trust estate, and all persons beneficially interested therein,
and each and every person acquiring any interest in or title to the Property described herein subsequent to the date of this Mortgage,
and on behalf of all other persons to the extent permitted by Hlinois law.

24. EXPENSE OF LITIGATION. In any suit or other proceeding to foreclose the lien of this Mortgage or enforce any
other remedy of Mermill Lynch under the Credit Documents there shall be allowed and included, 1o the extent permitted by law, as
additional indebtedness in the judgment or decree, all court costs and out-of-pocket disbursements and all expenditures and expensed
which may be paid or incurred by Merrill Lynch or on Merrill Lynch’s behalf for atorneys’ fees, appraisers’ fees, outlay for
documentary and exrrt ividence, stenographers’ charges, publication costs, survey costs, and costs (which may be estimated as to
items to be expended efrsi entry of the decree) of procuring ail abstracts of title, title searches and examinations, title insurance
policies, Totrens cermificites, and similar data and assurances with respect to title as Merrill Lynch may consider reasonably
necessary to either prosecute o d>fend such suit or other proceeding or 10 evidence to bidders at any sale which may be had pursuant 1o
such decree the true copdition ¢f e title 1o or value of the Property. All such expenditures and expenses, and those that may be
incurred in the proteciion of the Trorurty and the maintenance of the lien of this Mortgage, including the fees of any attomey
employed by Memill Lynch in any Iitigsiisn or proceeding affecting this Mortgage, the Agreement or the Property or in preparation
for the commencement or defense of any pruceedings or threatened suit or proceeding, shall be immediately due and payable by us,
with interest at the interest rate payable undsi P Agreement.

25. TRUSTEE EXCULPATION. f this Mortgage is executed by a Trust, the Trustee of such Teust execates this
Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee, and it is
expressly undersiood and agreed by Merrill Lynch and bv evéry person now or hereafter claiming any right ot security hereunder
that nothing contalned herein or in the Agreement secured Uy this Mortgage shall be construed as creating any liability on the Trustee
personally to pay the obligation evidenced by the Agrecment or any interest that may accrue theréon, or agy iridebtedness accruing
hereunder or to perform any covenants either express or impliea herein contained, all such lability, if apy, being cxpressly walved,
and that any recovery on this Mortgage and Agreement secured 2oy shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions hereof and of said Agreemen; Ove this waiver shall in no way affect the personal liability of
any co-maker, co-signer, endorser or guarantor of said Agreement.

26. WRITTEN STATEMENTS. Within five (5) calendar days upon roqusst in person or within ten (10) calendar days
npon request by mail, Merill Lynch will furnish a duly acknowledged written statemeut of the amount due on this Morigage and
whether any offsets or defenscs exist against the debt secured by this Mortgage.

is Mortgage, we agree to al) of the above.

o
" Annalisa C. 7
MORTGAGOR : MORTGAGOR
MORTGAGOR MORTGAGOR
9-
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_STATE OF ILLINOIS )
§8.

COUNTY OF 0 DOL )

', the ndersigued, a Notary Public in and for seid County, in
the State aforesald, DOE‘I\‘?'REBY CERTIFY 1hat

personally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged that _.% He
signed, sealed and delivered the said instrament as _ &
free and voluntery act, for the uses and
purposes therein st forth, including the release and waiver of
the right of homesteud.

iyen udg:rmy hand <ud o;ﬁci seal| this ___‘ day of
I g 17 2

KATALEEN FARRAR

Commission expires: R Netary Putile, Stete of linols

g M!] Geumué%ﬁ }:!BI%DB,‘B[M ,.
STATE OF ILLINOIS )
53,
COUNTY OF S

I, the undersigned, aNotary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged that
signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead.

Given under my hand and official seal this ____ day of

MORTGAGE SRVS
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the Eate aforesaid, DO HEREBY CERTIFY that

the right of homestead.
i?»a
iven under my hand and official seal this _ day of
e
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STATE OF [LLINOIS )
8.

COUNTY OF )

I, the undersigned, a Notary Pﬁbl icin and for said County, in

personally known (o' me 1o be the same person(s) whose
narpe(s) is/are subscribed to the foregoing instrument appeared
before me this day in person, and acknowledged that

signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of

Notary Public

Comimission expires:

STATE OF ILLINOIS
85.
COUNTY OF : }

1, the undersigned, a Notary Public in and for said County, in
"ie State aforesaid, DO HEREBY CERTIFY that

perroraly known o me 10 be the same person{s) whose
namets) 1e/are subscribed to the foregoing instrument appeared
before me this avy in person, and acknowledged that
signed, sealed an delivered te said instrument as
. free and votuntary act, for the uses and
purposes therein setior, including the release and waiver of
the right of homestead.

Given under my hand and oZrcial seal this ___dayof

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred 1. Feinstein, Esq.
McDermort, Will and Emery
111 West Monroe Street
Chicago, IL 60603
(312) 37222000

=10~

Notary Public

Commlssion expires:
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. | Mortgage

Ti tl-a No.

TO

Recorded ar Request of
Merrill Lynch Credit Corporation

RETURN BY MAYL TO:

Merrill Lynch Credit Cerporation
© 2001 Rishops Gate Blvd.

M. Laurel, NJ 08054

Mailstop: SV60

RESERVE THIS SPACE FOk USs, OF RECORDING OFFICE
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CONDOMINIUM RIDER

This Copdominiur Rider is made this 4th day of January, 2002, and is incorporated into and shall be
deemed to amend and supplement a Mortgage, Deed of Trust, Desd of Trust and Assigament of Rents or Deed 10
Secure Debt (herein "security instrument”) dated of even date herewith, as it may be renewed or extended, given by
the undersigned (herein referred to as "we", "us’ and "our") to secure the obligations referred to in the secunty
ipstrument, including, without limitation, our Bquity Access® credit account with Merrill Lynch Credit
Corporation {herein referred 1o as “Merrill Lynch”) and covering the Property described in the security instrument
and located at 445 West Wellington Unit 10 I Chicago, Tlinois 60657

The Fioperty comprises a unit in, together with an undivided interest in the common arcas and facilities
of, and the righ: (f any) to the exclusive use of certain portions of the common areas and facilitdes of, a
condominium projecs iaown as 445 Wellington Condominiums (herein "Condominium Project’).

CONDOMINIV i+ COVENANTS. In addition to the covenanrs and agreeroents made in the security
instrument, we and Merrill iWyach further covenant and agre as follows:

A. ASSESSMENTS AMD OTHER OBLIGATIONS. We shall prompily pay, when due, all
assessments imposed by the Owners Assneiation or other governing body of the Condominium Project (herein
"Owners Association”) pursuant to, and shal. perform all of our other obligations urder applicable law, as well as,
the provisions of the declaration, by-laws, rods of regulations or other constituent document of the Condominium
Project. :

B. HAZARD INSURANCE. So long as i Owners Assoclation maintains a “master” or "blanket”
policy on the Condominium Project which provides invurance coverage agalnst fire, hazards included with the term
"extended coverage,” and other such hazards as Merrill (Lych may require, and in such amounts and for such
periods as Merrill Lynch may require, then:

(i) our obligation under the security instrument o maiptain hazard insurance coverage on the
Property is deemed satisfied; and

(if) the provisions in the security instrument regarding applicztion of hazard lpsurance procceds
shall be superseded by any provisions of the declaration, by-laws, code of regulatntis = other constituent document of
the Condominium Project or of applicable 1aw 1o the extent necessary {0 avoid a crliet between such provisions
and the provisions of the security instrument. For any period of time during which such bsxard insurance coverage is
not maintained, the immediately preceding sentence shall be deemed to have no force-or effect. We shall give
Merrill Lynch prompt notice of any lapse in such hazard insurance coverage.

HELOC Condo Ridkr Standard
[@7/35/%) EASTCR (1)
6300891
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, whether to the unit oF 1o ¢common elements, any stich proceeds payable to us are hereby assigned and
shall be paid to Merrill Lynch for application to the sums secured by the security instrument, with the excess, if
any, paid to us.

C. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequentiel,
payable 10 us in connection With aty condemnation or other taking of all or any part of the common arcas and
facllitics of the Condominium Project, or for any copveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Merill Lynch. Such proceeds ¢hall be applied by Merrill Lynch to the sums secured by the
security instrument In the manner provided in the security instrument.

D.‘MERRILL LYNCH’S PRIOR CONSENT. We shall not, except after notice to Merrill Lynch
and with Merrili Lyuch's prior written consent, pamition or subdivide the Property or consent 1o

(i) 12¢ <bandopment or termination of the Condominium Project, except for abandonment or
termination provided by law iz the case of substantial destruction by fire or other casualty or in the case of a taking by
condemmation or eminent doraain;

(ii) any amendme/s 14 the declaration, by-laws or code of regulations of the Owners Association, or
equivalent constituent document of the Copdominium Project, including, but not limited to, any amendment which
would change the percentage Interest of thie ugit owners in the Condominium Project; or

Gii) the effectuation of any devision by the Owners Association to terminate professional
management and assume self-management of the Cosdamininm Project; or

(iv) the waosfer, release, encumbraice, pamition or subdivision of all or any part of the
Condomtnium Project’s common areas and facilities, excepras 1o the Owners Association®s right to grant casements -
for utilitles and similar or related purposes. ‘ :

E. REMEDIES. IF WE BREACH OUR COVENAN(S AND AGREEMENTS HEREUNDER,
INCLUDING THE COVENANT TO PAY WHEN DUE CONDCMINIUM ASSESSMENTS, THE BREACH
WILL CONSTITUTE AN EVENT OF DEFAULT AND MERRILL LYNCH MAY INVOKE ANY REMEDIES
PROVIDED UNDER THE SECURITY INSTRUMENT. WE GRAN1 Ar-IRREVOCABLE POWER OF
ATTORNEY TO MERRILL LYNCH TO VOTE IN ITS DISCRETION ON ANY iwATTER THAT MAY COME
BEFORE THEMEMBERSOF THEOWNERSASSOCIATION. MERRILLLYNCH §¥AL] JHAVETHERIGHTTO
EXERCISE THIS POWER OF ATTORNEY ONLY AFTER DEFAULT BY US ANT MAY DECLINE TO
EXERCISE THE POWER, AS MERRILL LYNCH MAY SEE FiT.
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Io Withess Whereof, we have execuited this Condominium Rider,

i Do

Am:allsa C

0\@9@
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c ,- ORDERNO.: 1301 . 004284647
, ESCROWNO.: 1301 . 004284647 1
|
!

STREET ADDRESS: 445 WELLINGTON UNIT 10D

CITY: CHICAGO ’ ZIP CODE: 60657 COUNTY: COOK

TAX NUMBER: 14-28-113-035-1072

.i
|
1

LEGAL DESCRIPTION:

UNIT 10D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN WELLINGTON PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 24874731, IN THE EAST 12 OF THE NORTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRENCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

23
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