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Words used in multiple sections of this documen| are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariinj; the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated
together with all Riders to this document.

December 7, 2001 ,

(B) "Borrower" is Wilfredo Saez and Lucia Saez, AS HUSTAND AND WIFE

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois

JLLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D-B(IL) {0910)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction};

LOT 35 IN'BLOCK 1 IN GRASS' ARMITAGE AVENUE ADDITION TO CHICAGO, BEING A
SUBDIVISION £ THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL @KIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D Number: 13-34-304-040-0000 which currently has the address of
1912 N. Kostner Avenue [Street)
Chicago [City1, Ihinois 60639 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘on tne property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is leterred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat<s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali-bz~held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baiik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifviiig the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcw<r/and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordene: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monibiy mayments.

Upon payment in full of all sums secured by this Security Instrument, 1.¢ncer shall promptly refund
to Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fiies, and impositions
attributable to the Property which can attain priority over this Security Instrument, leagehotd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiienc ~if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrutaent.unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070255906
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. )

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tha Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounic unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-Go-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei 2 principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenazce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Iraperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repzir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to” <void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsian. restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Butrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inszections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciryinz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; 4ucing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in connection with the i.0an. Material
representations include, but are not limited to, representations concerning Borrower's-cerupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inctrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security I[nstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resteration in a single disbursement or in a series of progress payments as the work is
completed. Unieys an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procecds if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with'the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {or in Section 2.

In the event of a total ta'any, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _
In the event of a partial taking, destrustion, or loss in value of the Property in which the fair market

value of the Property immediately before the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by (this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valu. of the Property in which the fair market
value of the Property immediately before the partial taking, destmiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P oceuds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of.the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has u-righ? of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégan that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Zender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: 5“'2 Lg

0070255906

Form 3014 /01

@-S(IL) {0010} Page @ of 15
®

20163077




UNOFFICIAL COPY

@,
bO/L L0E wiog 4 40 01 abeg tore) (11)9-
.;-...7 s‘m SRty
9065$5Z0L00

“JUSLINSU]
A)n2ag sty Jopun Juawsinbar Surpuodsaiios ayl Ajsues [[im Juswoninbar me aqeonddy ) ‘mer
9qeaddy 1opun paimnbar osfe si juswnsU] Anoag snp Aq pexinbar sonou Aue g Japus] AQ paAlanal
Aj[emoe [tun Iopua] 0) USAIS usaq daey ) PRLLIS3P 3G Jou [[BYS ualInysu] AJLN33G SN [IM UOI0AUU0D
ul 010U AUy “1omoLIog 0] 010U AQ ssaIppe Iyloue pajeudisap Sey IOpua SSIun UGy Ppojels
SS3IppE S Jopua 0} [few sselo 151y Aq 31 Burprewr £q 10 ) SurvAEp Aq usAd 3q [[BYS JOpUST 01 adn0U
AUy -awr) uo A je juswnusu] Anoag s1y) opun $S2Ippe 300U peleusissp auo AJuo oq Aew aloyJ
"anpadold payioads jeqy yInosy ssaippe jo aGueys e podar AJuo [[eys somoxiog uay ‘ssaippe Jo afiueyo
§ Jomoriad Bunpiodal 1oy ampaoosd e sayfioads Jspuar] 31 "ssaippe Jo a3ueys s Jamollog Jo J8pudT AJmou
Apdwiosd zys samoriog “1OpUT 0} 010U Aq SSaIppe 3200U AnNsqns € pajeudisap Sey Jamollog ssIpun
$s2Ippy Auido.g st oq [[eys ssaippe sonj0u S, "esimlaylo saxmbar Assaidxa me ajqeanddy ssajun
S1OMOLIOY [[B £ 3710U SJNINSUOD [[BYS JAMOLIOF 3U0 Alte 0) 320N “SUBSL 1UI0 Aq 1u3s J1 SSaIppe 3310U
§ Jomoliog] 0} paruaTian AJ[enjoe uaym Io Jrewr ssejd 1siy £q pajIew usym Jamouiog 01 usAid usaq Javy
01 PIUI33p 2q [[eYS JUawrsu] ALNoag SIg) YiM UONISUUOD UT I3MOLIOg O} 210U Auy “JunLim ur aq 1snw
WSWNDsu] A)N0ag S14) KA UOISUUOD Ul JapuaT] 1o lamoLlog Aq uaAlf saonjou iy 'saanoN ‘<[
3318451940 Yons Jo
mo Buiste axey WY omoLieg aonoe Jo YT Aue jo TOATEM € JM1SUOD [[1M Jamoliog o} uswAed 10a11p
Aq opewr pungal ysns Aue JO 3DUBIIIT § JMOLI0F ‘(e10N ayy Japun 10} papiacid st afreyd jusurdedsid
€ Jou 10 1yiaym) adreyo juswAedard £ue moypm usuriedasd [eued e se pajean aq ([ uOnONPAX
oy ‘fediounid soonpar punjar e J| “kmesiog o) juswied Paup B Junjew 4q 10 910N Ay Japun pamo
[edwound ayy Suronpas Aq punjas sip DUW 03735001 Aew JpUST “I18MOLIOG 0) papunjal aq [1m sy
pantuuad papasIxa Ydlym Jomoirog woly Pe122[]00 Apealpe sums Kue (q) pue G pantwaad ayy 0y o3reyd
3y} 20npal 0} ATessaoau Junowe oy Aq pasnpal g 1172ys 93reyd weo| yons Aue (e) :usy) ‘syum paniusad
Olf} PA3OXs UBOT 24} LM UCHIAUUOD U] PARdR||09 2 43 10 Pajds|[00 sagmeys ueo| 1210 10 J5a197U1 ) JeL)
0s pajaidiopur AT[eury St me] 1ey) pue ‘safreyd uro| WM Y2W $108 PIym me[ e 0] 100[qns s1 ueoT au3 I
“Me S]qeatjddy Aq Jo justnusay Anoag s Aq panquyod Kjssadxa are ety sooy
a8rety> Jou Aew 13pua 09y yons Jo SwiSreyd 31 U0 uonIqiyeud e St PaNIISU0d 3q JOU [|BYS JAMOLIOE 0] 9]
Sydads e a8 reyo 03 Juswnasu] Ansag S UL AJLIOYINE SS2ICX2 [0 20UASqR ay) 5937 Jay10 Aue 0) predor ug
'599) uonen|eA pue uoisadsur Auadord ‘sae) sAsurone ‘o) pajitui 15u-ng “Buipnjour “uaunsuy K1Lnoeg
SIgt Jopun spy3ur pue Auadold auy) up 1S9 S J9pUSTT Sunoajord jo asodind ayy 103 “ynegap § Jamollog
LM UoL23UU0) Ul pawuiojiad $901AIS 10) $39] Jamorog d8Ieyd Avui <wpuor ‘sadaeyq) ueor ‘py
13U JO SUTISSE PUB SI0S53700S/AY) JJAUG pUE {(7 UOIDIS
ur papiaoid se 1dooxd) puiq [[eys juatMISu] Anoeg S JO Sswuawsarde’ pue  seuaA0d aYy), Sunum
Ul 9582]al Yons 0} $30138 Jopua’] SS3[UN JusnLsu| AJLNoss sty sapun Aniqer) puz suoneSiqo s Jomollog
Loy PISE[al 3q 10U [[BYS JSMOLIOF “JUAWNASU] AJLINISS ST} JpUn SIysuaq puk Siufis § Jamolieg Jo [[B
ULeIqo [Jeys “1opuar Aq pasosdde si pue ‘Funum ui juswmnsuy A1no3g sy Jopun suonpdigo s moliog
SIUINSSE OYm IoMOLIDG JO 1SaIalU] Ul I0S§300nS AUB ‘g uomdag jo suoisiaoad a0, palgng
“Ju9sT0%S Jaudis-0
O} INOUHM 10N B 10 JUBWNNSU] AILINAG 14} JO SULIAL dy) 0) Predal YIM SUCHEPOUILOL T e afew
40 Ieaqioj ‘AJIpowl ‘pudixs o) a0iSe ULd IAMONIOG JOYI0 Aue pue Jopua ey} s3a18e (0) pue ruwunnsuy
Aumaag sy Aq paimoas swins a3 Aed o) paredi|qo A[euosiad jou si (q) Suswmnsuj ALInoag s1y) Jo suiay
Yy Jopun Ayadold g ut jsasaur s 10uBs-00 a1 K3AUOD pue Juesd ‘oFeSiiow o1 £juo juswnisu] Ajunoag
sy Buiudis-00 st (e) :(,seudis-00, €) SJON A ANOX Jou S30p Inq JuSWINNSU] A}INOAG Sy} SUBIS-00
OYM JOMOLIOF AUB “JSAIMOH] "[249A0S PUE futof 3q [[eys ANjiqer pue suolyed1jqo s Jamoliog jey) s3313e pue
SJUBLGAOD oMOLIOg "pUNOg SUBISSY pUt $105S300Ng ‘SIdUSIS-0) HI[Iqer] (834G pue julop ¢l
"Apawal 1o 31 Aue Jo as1919%3 sy apnpoald
10 JO I3ALEM B 3q J0U [[BYS ‘AN USY) JUNOUTE AU} UBY} SSI| SIUNOWE UT IO JOMOLIOG JO ISIIaIU] U1 $1085300Ng
10 sonnua ‘suosiad payy woy swawded Jo souedesor s sapuor| ‘uoiyell Jnoyum ‘Guipnpour Apswal
10 }3u Aue Fuisioroxa ur Japua Aq NUBILIQI0) AUy "ISMOLIOE JO JSAIBUT Uj SI0SS900NS AUE 10 Iamoniog
[euIdL10 2y} Aq spew puEtuap Aue Jo uosea: Aq awnIsUL AN3G s1y3 A PaIMDds SWINS Sy JO UOLEZIIOUE
AJIpow asimiayo 1o uowAed 10} swn pusixs o) SSIYO1 01 10 JamOIIog JO 1SSIAU[ Ul JOSS3IING Aue
1sutede s3uIpasooid sousuios o) paxmbal 9q jou [eys epua 13MO1I0Y JO 1SOIDNU| UF SIOSSIONG AUR 1O
Jomoliog Jo AYIqer] At 3se3[a1 0] 91e4ado JOu [[BYS JAMOLIOE JO 15310 U] JOSSI00NG AUR JO JIMOIIOF 0)

20163077




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borivwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfar of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iiterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the fuient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tic Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m2, Tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Ilenazr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz sesured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After /icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement &7 % Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other crvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but mot fiznited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for theurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes svzh action as Lender may
reasonably require to assure that Lender's interest in the Property and »igite under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instiument, shal! continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selected hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiuraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst:ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve:, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur= If the default is not cured on or before the date specified in the notice, Lender at its
option may reozire immediate payment in full of all sums secured by this Security Instrument
without further 2¢rzand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <0-co'iect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites ¢, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security [nstrument, Lender shall release this
Security [nstrument. Borrower :hall‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but sy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance »th [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homestead. exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender! parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iri-connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's zgieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thaf-insurance, including interest
and any other charges Lender may impose in connection with the placementct tlie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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